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At  the  Lookout 


EXPERIENCE 

AND 

STABILITY 

The  many  ypars  of  in¬ 
vestment  experience 
and  the  facilities  of  an 
extensive  organiza¬ 
tion  are  placed  at  the 
service  of  our  clients. 
This  service  may  be 
secured  at  any  of  our 
branches. 

A.  E.  AMES  &  CO. 

LIMITED 

Butinttt  EstabllshtJ  1889 

MONTREAL 

Taranto  WlnnljMg  Vaneourar 
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King  Puts  the  Next  Move  NICKEL  MAY  EARN  ISTOCK  BROKERS 


lALBERTA  ACT  AND  ! 

i  TPYTIir  CiTPlirrC  Asks  Delay  Of  Bank  Acts 
I  IlAIILCi  jllxlALJ  Until  Test  By  Supreme  | 

BUSINESS  FACTORS 

_  .  — r — .  Prime  Minister  Reveals 

i  Adrojtn«,  In  Gnm.  Of 

I  Aberhart  Political  Wits 

UNIONS  TRY  POLITICS  C<>rre.ponden« 

!  _ _  Otta'wa.  —  If  1*  ^^•as  the  idea  of 

I  ....J....,  1..  Om  Pi'emier  Aberhart  and  his  goa-ern- 

Leaders  Tum^  Do^  In  precipitate  action  by 

I  quest  That  Tariff  Be  Used  lo  f©<jeral  government  or  the  bank- 

I  Enforce  Demands  On  Domi-  era  tn  defying  legislation  to  license  ^ 

nion  Textile  Co.  control  tlie  banks  and  tJie  courts  ‘ 

'  "  _  and  thus  present  them  with  an  alibi 

T„.-  .. _  v...  iVio  tor  failure  tn  carry  out  their  Social 

situations  -  created  b:  the  promises,  they  must  feel  dis-  , 

bank  and  courts  control  legisla-  appointment  at  the  enhsequent  de-  j 
tion  in  Alberta  and  the  textile  strike  velopmcnts.  The  bankers  have  main- 


Up  to  Premier  Aberhart  $3.50  OR  BETTER  I 

lay  Of  Bulk  Acts* r,  ■■■  ■  7T:  1937  OPERATIONS 


j  Premier  King  Puts  Responsibility 
I  Back  On  Premier 

I  Aberhart 

I  UNIONS  TRY  POLITICS 

Leaders  Turned  Down  In  Re- 
I  quest  That  Tariff  Be  Used  To 
I  Enforce  Demands  On  Domi¬ 
nion  Textile  Co. 

T-  WO  situations  —  created  by  the 


centering  in  Quebec 


closely  watched  in  their  bearing  on 
business  condifions  and  for  their  in- 


a  di.screet  silence  and  Premier  King, 
an  behalf  of  the  government,  after  a 
series  of  cabinet  councils-of-war.  has 


fluence  on  the  progress  of  the  re-  rather  turned  the  tables  on  the  So- 
coverv.  They  have  taken  the  centre  cial  Crediters  by  .suggesting  a  refer- 


of  interest  since  the  crop  has  gi'-en 
definite  assurance  of  the  maintenan- 


enre  to  the  Supreme  Court  as  to  the 
validitv  of  the  acts  passed.  He  has 
asked  Mr.  Aberhart  to  facilitate  such 


ce  of  purchasing  power  in  all  parts  «  reference  and  to  refrain  from  en 
of  the  country,  with  the  epereption  fr>rcement  until  the  court  has  dellv 


Even  Woolworth  Needs 
Investors 

New  York.  —  F.  W.  tToel- 
worth  Co.  for  the  first  time 
•since  Its  organization  has 
found  it  advisable  to  raise  ad¬ 
ditional  working  capital.  The 
company  has  just  placed  with 
a  large  institution  $10,000, bon 
of  ten-year  3%  sinking  fund 
debentures  for  cash  at  par, 
the  proceeds  to  be  devoted  to 
financing  a  program  of  store 
iraprovemejit  and  enia.'-ge- 
ment. 

BETTER  OUTLOilK 
NORANDA  MINES 
IN  SECOND  HALF 

Production  Showed  Upward 
Trend  In  June  And  July  With 
Advancing  Prices 

MAY  STILL  EARN  $4.50 


SEE  TROUBLE  IN  I 
LOWER  U.S.  TAX 


Based  On  Results  Reported  For  Anticipate  Difficulties  In  Dis-! 

First  6  Months  Of  The  tribution  Of  Rebates  On 

I  Year  With-holding  Levy 

!  2nd  QUARTER  94  CENTS  OTTAWA  BENEHOARY  i 

Compares  With  77  Cents  For  Ist  Proposal  Of  Tax  Evasion  Com-! 


Bonds 

Stocks 


Quarter  And  59  Cents  Second  ; 
Quarter  Of  Last  Year — $1.71  j 
Shovm  For  First  Half  j 


mittee  Would  Make  Cana- ; 
dians  Subject  To  Normal  And  ; 
Surtax  I 


Earnings  of  $3. SO  a  share,  or  bet- '  Reduction  from  10  per  cent,  to  5  ' 
ter  on  the  common  stock  of  The  I  per  cent,  by  the  U.S.  administration  i 
International  Nickel  Co.  of  Canada  :  of  the  with-holding  tax  on  interest  j 
Ltd  for  the  year  1937  are  suggested  ;  md  dividends  paid  by  U.S.  corpora-  , 
by  operating  results  for  the  fir.sf  I  tions  to  Canadian  residents  will,  ac- 
half  of  the  year.  For  the  year  19.16  |  cording  to  indications,  mean  little  to 
earnings  equivalent  to  .$2.39  a.  share  j  the  investor  here,  either  corporate  or 
or  better  were  reported  by  the  com-  i  private.  In  \dew  of  exemptions  grant- , 
pany  up  from  $1.6.6  in  1935.  Div;-  j  ed  by  the  Income  tax  authorltie.'  in  , 
dends  at  the  annual  rate  of  $2.50  a  j  this  country  on  returns  of  Canadian  ! 
share  are  currently  being  paid  on  i  subjects  to  the  U.S.  with-holding  tax 


the  common  stock. 


the  hulk  of  the  benefits  from  the  re- 


Upon  request  we  shall  be  glad 
to  supply  iniormation  and  quo- 
tati.ans  upon  the  securities  of- 

Brown  Company 
Consolidated  Paper 

Compar.v 

Great  Lakes  Paper 

Companv 

Donnacona  Paper 

Cctmp.iny 

Minnesota  &  Ontario 
Paper  Co. 

MFLEcmYxiNQ 

Weir  &Cq  , , 

UMCTBO  • 

?31  St.  James  St-  Montreal 

Telephnve:- Harbour  2Z7S 

Toronto  Otitwa  London  Homlltoft 

r 1*1  York  CKd 

Err 


cf  the  n’heat  producing  Prairie?. 

Labor  In  Its.  bearing  on  production 
costs  is  regarded  as  one  of  the  big  "Pre 
problems  in  relation  to  the  extent  “Edr 
and  duration  of  the  comparatively  “Min 
prosperous  conditions  now  prevail- 
ing.  The  attempt  to  coerce  the  banks 
Into  the  pa>-ment  of  Social  Credit  lature. 
dividends  in  Alberta,  although  seen  "Bef 
as  a  political  manoeuvre  and,  there-  declslo 


Premier  Aberhart  and  his  govern-  •  'he  proceeds  to  be  devoted  to  * T*  *  j  ;  j^IILNER  ROSS&CO 

ment  to  force  precipitate,  action  by  financing  a  program  of  ;store  Shov.m  For  First  Half  ,  Surtax  ,  i 

the  federal  government  or  the  bank-  improvement  and  enia.'-ge-  »  «o  cn  «  »  j  «  -/,  *  -  -I  Member* 

era  tn  defying  legislation  to  license  ment.  ^  Earnings  of  $3.S0  a  share,  or  bet- ;  Reduction  from  10  per  cent,  to  5 !  The  Toronto  Stcct  ExcMong, 

anri  rontrni  f L a  KonL--  oTtA  ‘  -  -1  t^T  OB  thfi  commoii  Rtock  of  Thc  ;  per  cent,  by  the  U.S.  axiministration  i  ; 

ana  control  the  banks  ana  tiie  courts  ...  _  ,,  ,  r- _ .  -.a.  a.  u  ^ 

r, «  «];vi  _ _ _ _ _  L  IntematioDal  Nickel  Co.  of  Canada  of  the  wlth-holdinff  tax  on  interest!  •  1 

for  failure  to  carry  out  thSir  Sociai  RFTTFR  OFHI  b“  -'USgested  ,  ^nd  dividends  paid  by  U.S.  corpora-  .  |  TORONTO  | 

Credit  promises,  they  must  feel  di.s-  I  I  La  UU  I  LUVlV  the  -rsf  I  tions  to  Canadian  residems  wilk^ 

velopmcnts.  The  banker^'have  mam-  j  NQRANDA  MINFS  ““  equivalent  52  39  a.  share  |  the  investor  here,  either  corporate  or  I  ■■  ■  ,  f. 

0-0  hoin.!  t.ained  what  tbev  no  doubt,  veaard  .as  I  irilllLU  or  better  were  reported  by  the  com- 1  private.  In  xde.w  of  exemptions  grant- , - - - 

■  '  a  di.screet  .Mlence  and  Premier  King.  IIT  CCrAMn  U  A  I  T  T  J  ^  ft  authoritiac  in  - 

an  behalf  of  the  government,  after  a  IN  icLUNU  H  ALr  I"'"  "  i  Canadian  ^Mffnrfr  DICP  IC 

series  cf  cabinet  councils-of-war,  has  ULlViVlTI/  linLl  share  are  currently  being  paid  on  :  subjects  to  th^e  L.S.  w  th-holdmg  tax  |y||  J*  K  j  SJ«  IV 

rather  turned  the  tables  on  the  So-  _  .  - - ,  ,,  ,  '‘I'’"’"'  k  .  }  the  hulk  of  ^e  benefits  from  the  re-  * 

cial  Crediters  bv  =ueaecting  a  refer-  Production  Showed  Upward  Reflectine  the  substantia!  excess ;  ductlons  w.ii  accrue  to  the  federal  i  I  DnirilT  CATTAD 
ence  to  the  Supreme  Court  as  to  the  Trend  In  June  And  July  With  cf  net  earnings  over  dividend  dis- j  government.  DlXluni  r/ltlUIX 

validity  of  the  acts  passed.  He  has  Advandns  Price*  bursemen^  for  ha'f  VParly  per-  With  the  50  per  cent,  reduction  on  1 

asked  Mr.  Aberhart  to  facilitate  such  ^  .surplus  has  been  increas- 1  the  with-holding  tax  made  retroac-  i  DD  A  711  \  nflTI  HOY 

fl  reference  and  to  refram  from  en-  MAY  SiTIl  I  TARN  td  ttft  by  about  $7,500,000;  net  working  1  tire  to  January.  1936.  stock  broker-  UIIniilL  U  UUlLUUlV 

forcement  until  the  court  has  dellv-  *  *AI  o  1  ILL.  LAIATN  ip^i.ou  capita!  is  shnwji  almost  ?2,4O0.(Ki0  age  firms  in  Canada  are  apprehen- I  _ 

ered  'ts  oninion  The  te’e.gram  to  fie  higher  than  at  December  .list  1936;  sive  tjiat  distribution  of  the  rebates  '  *•  -  m.. 

A! her ta  premier  follows-  *  ~  ^'biie  the  estimated  earnings  fig-  and  cash  position  has  been  ampli-  wiH  mean  plenty  of  trouble  for  their  Qtwtations  Of  6.75 

-Tt,  wniio'rr,  4ho,-'ha,-t  ipfucd  bv  NorHuda  Mines  Ltd.jfied  to  the  extent  of  $1,400,000,  In-  staffs  Brokers  are  still  in  the  dark.  Uents  Is  One  Cent  Above 

akowo  Aoeinart.  covering  the  second  quarter  of  this  vestments  show  a  reduction  of  over  as  a  matter  of  fact  on  the  question!  Average  For  1936 

■  ...  .  ’  year  were  in  a  measure  disappoint-  $1,900,000  but  there  is  a  new  item  of  just  in  what  manner  the  rebates  i  _ 

as  they  did  earnings  carried  at  $9,975,262.  for  .securities  can  be  handled.  Tax  rebates  bv  WIDE  EARNINGS  GAIN ? 

nn/top  nrniricinns  -urificVi  vnpth  A ppriod  at  3.  lower  le^•el  than ,  held  against  retirement  reserve  svs-  governments  are  always  accompanied  i  _ 

under  provisions  British  ^orth  Am-  those  for  the  first  quarter,  which. item.  bv  a  maximum  of  red  fane  and  H  1=  !  a-  — 

iTlt  =  Operating  profits  for  the  second  not  anticipated  that  there  vvill  be  anv  the  Blallian  mUrVis'^hL''’  va“,rSc 

w,.Po  ‘  Alberta  Legls-  the  final  quarter  of  1936.  prospects  i  quarter  of  this  year,  ended  June  i  exception  to  the  rul*'  in  this  in- ,  cent  gre^.er 'than  t'm  w 


Reflecting  the  substantia!  excess ;  ductlons  will  accrue  to  the  federal 
cf  net  earnings  over  dividend  dis-  ■  government. 


bursements  for  the  half  yearly  per- 1 
iod,  earned  surplus  has  been  increas- 1 


With  the  50  per  cent,  reduction  on  1 
the  with-holding  tax  made  retroac-  i 


ered  its  opinion  The  tele.gram  to  the 
Alberta  premier  follows; 

“The  Honorable  William  Aberhart. 
"Premier  of  Aberta. 

"Edmonton,  Alberta 


MAV  cni  1  rAOKi  en  about  $7. 500,000;  net  working  1  tire  to  January.  1936.  stock  broker- I 

3 1  ILL  LAKJN  Ip4.o0  capita!  is  shown  almost  ?2,400.0O0  age  firms  in  Canada  are  apprehen- I 

i  higher  than  at  December  .list  1936;  sive  that  distribution  of  the  rebates' 

MTiiie  the  estimated  earnings  fig-  and  cash  position  has  been  ampli-  will  mean  plenty  of  trouble  for  their  | 

ures  Issued  by  Noranda  Mines  Ltd.jfied  to  the  extent  of  $1,400,000,  In-  staffs  Brokers  are  still  in  the  dark,  i 

covering  the  second  quarter  of  this  i  vestments  show  a  reduction  of  over  as  a  matter  of  fact  on  the  question  i 

year  were  in  a  measure  disappoint-  .$1,900,000  but  there  is  a  new  item  of  just  in  what  manner  the  rebates  i 


ing,  revealing  as  they  did  earnings  carried  at  $9,975,262.  for  .securities  can  be  handled.  Tax  rebates 


"Minister  of  Justice  Is  considering  for  the  period  at  a  lower  level  than!  held  against  retirem*ent  reserve’ svs 

under  provisions  British  ^orth  Am-  those  for  the  first  quarter,  which. item. 

erlcan  Act  certain  legislation  enact-  jjj  jum  ^ere  below  the  figtjre  for!  Operating  nroPts  for  tKe  seronr 


governments  are  always  accompanied 
by  a  maximum  of  red  tape  and  it  Is 


for  the  second  half  are  such  that  I  3nth,  at  $15,934,618  were  more  than  stance 


cent  greater  than  the  average  for 

dividends  in  Alberta,  although  seen  "Before  submitting  question  for  earlier  expectations  regarding  oper- 1  $2,ooo!oo«" greater^ than  tho^se  for'^^the  in  xvicv.  i  aronnrt^  foV!  it  remains  .at 

,  J  o_  f\f  ("lovpriTOT*  in  Uoimoii  «via  #«»ii  io  ^  n .  *  c  lOr  TDc  Dr^ii^ht.  gowd  in  ^  n*  i  Broiina  i-iiiB  IotgI,  or  shows  somo 

as  a  political  manoeuvre  and,  there-  \ppreclkte  vour  letting  me  nj  A/-  vpt  hi  -  moVt  ^^  001 '  55.500.000  in  in^ton  by  t.he  Joint  Congressional  further  improvement  Brazilian  Tr.ac 

fore,  destined  to  fail,  is  regarded  Xther  vou--  fulU  ^eaTized  excess  of  the  second  quarter  of  1930  Committee  on  Prevention  of  Tax  Eva-  non  Light  &  Power  Co.  LM.  wi!i 

_ .Ai-  _ _ _ A  _ i^A..  ...  '  .  .  ..  .  Tea.ll26a.  Aft^r  0<ddin£r  Oth#»r  inrnmp  ADH  Hp-  e.ir^r^  in  fHo  TTnltori  :  hpnpfif  _ 


^  with  a  certain  amount  of  anxiety  would  be  willing  to  facilitate  Production  aud  sales  of  the  com-  ^uctinr;xpensir‘denr^Ta'’riorefc 

I  because  it  attacks  the  basis  of  the  hearing  of  a  reference  to  Su-  pany  during  the  month  of  June  net  earnings  applicable  to  dividend 

I  financial  system  by  which  the  trade  Court  of  Canada  regarding  were,  it  Is  understood,  well  above  on  the  preferred  and  common  stock 

!  and  commerce  of  the  country  are  vine  -,nH  tn  rTn'T'  amounted  to  $14,199,395.  or  abou 

'  conducted.  ®  to  undertake  pend-  of  the  year,  being  in  excess  of  ,.090.-  $2,500,000  in  excess  of  the  figure  re 

,  c  nuuci,ea.  ,pg  determination  of  such  reference  oon  ibs  This  increased  production  ported  for  the  first  hslf  of  this  vea 

.Passing  The  Buck  not  to  take  any  steps-  towards  ea-  was  carried  into  July  and  i*ospects ;  and  $5,100,000  more  than  for  '  th 

1  D-aaaL  forcement  of  any  of  said  measures  for  rontinupd  hpaw  demand  durinc  ‘  _ _ _ ....  ^ 


l.y,  reaiizea.  ,  ^  i.  I  After  a-ddinp  other  income  and  de- 

Production  and  sales  of  the  com- j  ducting  expense^;,  depreciation,  etc., 
pany  during  the  month  of  June  |  net  earnings  applicable  to  dividends 


Sion  and  Avoidance  in  the  United  ■  benefit  materially  in  dollar  earn- 
States  embodies  a  proposal  which  ;  ings 


.=  lu  uiviuvuub  I  seems  likely  tn  result  in  an  addition  Prospects  for  the  ea’-lv  future 

erred  and  common  stocks  |  to  the  tax  burden  of  Canadians  deriv-  |  are  good  PoUtical  conditions'  i- 
to  $14,199,395.  or  about  j  mg  any  substantia!  portion  of  their  i  Brazil  appear  fairly  settled  ihl’ 


,  Passing  The  Buck 
I  Back  To  Aberhart 

j  The  move  made  by  Premier  King. 
!  on  behalf  of  the  federal  government, 
In  asking  Premier  Aberhart  to  de- 
i  lay  the  operation  of  his  bank  con- 
!  trol  legislation  until  it  has  been  con- 
I  sidered  by  the  Supreme  Court,  was 
!  welcomed  as  Indicating  that  the 


under  Section  55  of  the  Supreme  mlsing 
Court  Act  which  provides  for  re-  The” 


;  uiv  uouiinou  510CK  lor  tne  tax  returns.  « itn  me  prevaiiiug  tax  ),s  efforts  to  break  awav  from  tf<t 

again  were  equivalent  to  94  cents  of  loo>,  incomes  of  less  than  $21.-  jong  standing  dependence  ’  on  the 

again  a  share,  which  compared  with  77  600  will  not  be  affected  but  under  the  poffp.  ,1,. 


feZce\"v  the  rnvernol  in  ToiinM;  v.  "Tk-"  ^  "  compared  w„h  77  600  will’ not  be  affected  but  under ' 

of  imnortsnf  one^rion  ■  of  tiw  .  3  share  for  the  first  quarter  new  rate  incomes  of  considera 

fart  tonehi'nL-  fi?e  n'  wort  f  fiie  r>-  *'  mark.  th.  hlghj  293-  ajj^  -9  Cents  a  share  for  the  less  tran  $21,600  would  be  affected 

[ncin'i  T  ^  ^  ,®'T-  second  quarter  Of  1936  is  proposed  that  all  non-resid 

incial  Legl.sliUures.  .\pnl  tins  year  when,  on  specula-  r-.r  th.o  fir=.  i.air  of  iv..  _ _ _  -w. _ irr,.roo 


.\pril  tills  year  when,  on 


that  the  '^®uld  appreciate  immediate  reply 
.  J  .  L.  Mackenzie  King,  Prin 


copper  was  pu^ied  up  to  over  of  more  than  $10,600,000  over  the  shall  be  required  to  file  annual  re- 


Klng,  Prime  cent.-  a  pound.  The  trend  of  copper  *35.772,486  turns  with  the  collector  at  Balti- j  "ontos 

prices  this  year  has  been  illumina-  not  com. nor  jj,.*  _ contes 


federal  authority  will  be  exercised  to  Minister  "  ’  prices  this  year  has  been  il'umina- 

defeat  what  obviously  was  designed  The  federal  government  has  full  Uve  of  the  vastly  improve-  ’echni- !  ^endron  th^fwo  c^assi  of  sJock 
to  be  a  clever  political  manoeuvre,  power  to  make  the  reference  to  the  cal  position  of  the  market  for  the  j^.p^^  325  912,352 

Mr  King  has  passed  the  buck  back  Supreme  Court  and  tho  request  of  metai.  At  the  end  of  December  last  j  available  on  the  common  stock 


600  will  not  ne  ariecteo  Dutunaerme  coffee  crop  as  evidence  the  report 
new  rate  incomes  of  considerably  that,  for  the  first  half  of  this  year 
less  tran  $21,600  would  be  affected.  It  exports  of  cotton  have  shown  an  In- 
I  is  proposed  that  all  non-resident  crease  of  21  per  cent  over  those  for 
I  aliens  in  receip  of  an  Income  of  ^jie  same  period  of  last  year.  Offl- 
such  size  from  the  Lnited  htates  ;  eta!  figures  show  that  in  tho  first 
.=hall  be  required  to  file  annual  re-  j  ^aif  of  1937  exports  netted  322.732 
turns  -with  the  collector  at  Balti- j  pontos  compared  wrtth  254,000- contos 


n-resident 
Income  of 


RECORD  YEAR  IS 
IN  PROSPECT  FOR 
HINDE  &  DAUCH 


to  the.  buck-passing  Mr.  Aberhart.  Pcemler  King  is  designed  to  put  the 
.  ....  ,  .  ,  onus  for  putting  tho  questioned  le.g- 

There  may  be  difference.^  o{  opinion  iMalion  Into  effect  in  the  meantime 
as  to  the  tactics  which  hav'e  been  .squarely  on  tho  s'hmildcrs  of  Premier 
employed  at  Ottawa,  and  there  are  Abe.rh.irt  and  h!.s  cabinet.  Should 


many  who  hold  that  the  public  inter¬ 
est  demanded  a  frank  expression  of 


Mr  Aberhart  comply  with  the  re¬ 
quest  for  co-operation,  it  Is  presumed 
.in  effort  will  be  made  to  get  the  Su- 


oplnion.  If  not  Immediate  action,  b\  preme  Court  of  Canada  In  session  as 
the  Prime  Minister.  However,  it  Is  quickly  a.s  possible  for  the.  hearing 


13.8  P.C.  HIGHER 


Prrdttction  And  Sales  Esta 
lished  A  Peak  In  First  Half 
Of  1937 


recognized  that  Mr.  King  Is  not  lack- 
Estab-  ing  In  adroitness  In  such  situations 
daJf  I  a.s  that  which  has  now  developed 


of  the  reference.  Mr.  King  has 
nothing  to  s.ay  ns  to  wh.at  measures  Total 
might  be  taken  in  the  event  of  a  re-  t* 

fusal,  although  there  would  be  noth-  ^  ’ 


Tsrr.rtc  Burea'i  The  FinancivI  Time* 

Toronto — M  irh  plant  still  operat¬ 
ing  nearly  a*  capacity,  officials  of 
Hinde  &  Dauch  Paper  Co  of  Canada 


And  it  would  appear  that  ho  has  ing  to  prevent  the  reference  going 
now  robbed  the  Social  Crediters  nhead. 


>tal  Of  50  Companie*  At 
$4,497,688  Contrasts  With 
$3,951,473  In  1936  , 


I  and  net  earnmp  applicable  to  divi-  more.  Md.  jn  the  first  half  of  last  year. 

I  dends  on  the  two  classes  of  stock  jhl.®  report,  presented  to  the  U  „ 

j  were  up  $8,500,000  at  $25,914,352.  g.  senate  and  House  of  Congress.  Conditluns  Improrlng 

I  .Vet  available  on  the  common  stock  follows  the  recent  investigation  of  Notwithstanding  the  wide  Increas© 

-«a.-,  equa.  to  $1.71  a  share  as  com-  various  forms  of  tax  evasion.  in  gross  and  net  earnings  reported 

I  hVif  .Tf  S-ictlon  211  (a)  of  the  Revenue  Act  j  Brazilian  Traction  during  the 

....  ne  nr.,  half  or  1.36.  Imposes  a  tax  on  non-resi- 1  Is-si  9  months  of  1936,  continued 

!  Ilorkjnp  Capital  Fp  dent  aliens  not  engaged  in  trade  or  j  sains  of  substantial  proportions 

!  La  the  balance  sheet  net  working  business  In  the  United  States  and  been  shown  during  the  first 

j  capital  as  at  June  30th  last  is  shown  •  not  having  an  office  or  place  of  bust-  •  5  months  of  the  year.  For  June,  net 
I  up  at  .$65,998,1'‘'8  from  $63,6ie.031  as  ness  therein  at  the  rate  of  105r  upon  '  earnings  were  $494,359  higher  than 
at  the  end  of  last  year.  Current  their  income  from  interest,  divu- *^1*®  same-month  last  year,  mak- 
-  assets  show  an  increase  of  $2,500.-  j  dends,  rents,  wages  and  salaries,  and  1  e-  of ('$1.862,4S4ifor  the  first 
i  000  at  $31,346,250  and  current  liab- 1  other  fixed  and  determinable  income  1  1937. 

(Continued  on  Page  4  )  (Continued  on  page  4)  j  The  increase  in  net  revenues  for 


vear  equal  to  $1.71  a  share  as  eom- 

.New  York  at  11.85-11  *0.  at  the  end  |  ^  reported 

(Continued  on  page  4)  j  fnr  first  half  of  19,36. 

'  ^  !  Ilorklnp  Capital  Fp 

DfVfnii  MUQ  TA  D17  ■  balance  sheet  net  working 

1/If  iDLliDu  1  \l  DL  j  I'apiial  as  at  June  30th  last  is  shown 


.  assets  show  an  increase  of  $2,500.- 
i  000  at  $31,346,250  and  current  liab- 
(Continued  on  Page  4  ) 


of  the  opportunity  which  It  Is 
assumed  they  desired,  of  putting 


_  j  An  increase  of  13  82Tr  will  be 

Otisitta  Bureau  of  Tbe  Flnondal  Time*  1  shown  in  the  total  distribution  of  I 
ig  Ottawa.  — What  emerges  from  the  !  dividends  this  month  compared; 


the  onus  for  failure  tn  carry  out  I  Alberta  legislative  phantasm  is  not  j  with  a  year  ago  The  analysis  below 


Conservative  Party  Relieved 
As  Mr  Bennett  Carries  On 


2,32  biggest  vear  1  their  dividend  and  other  pre-elecfJoa  drastic  nature,  of  the^leps- 1  prepared  bv  The  Financial  Times  In- . 

iro,..  .n.  i  i.-i,  ,0  DC  T.up  nigtjes ,  .\ear  lation  iLself.  but  the  pro-iocatlve  1  dirates  an  aggregate  ’oral  of  $4  49i.- 

.'o  far.  not  only  for  their  own  com- 1  promises  on  outside  interference  b>  challenge  It  is  clear  that  without  I  683  for  the  period  an  increase  oil 


p.any  but  for  the  paper  industry  as  a  ;  the  federal  government  or  the  de- 
'I  hole  While  the  last  half  of  the  '  ,  .  .  ,  ,,  ,  u,  ,  .  .  .. 


r  will  nrobablv  be  somewhat  less  ■  1  v,.je 

o.rablem  operating  results  asjAberh.art  must  now  agree  to  a  »cst  | 


liberately  silent  big  Interests. 


any  real  hope  for  the  success  of  the  j  $546,215  over  that  of  August 
legislation,  the  Aberhart  government  -  when  .$3,051,473  was  reported 
has  prepared  a  highiv  ingenioii.s  alibi  I  Notable  among  the  5''>  com 


The  increase  in  net  revenues  for 
the  month  of  June.  If  carried  right 
through  to  -pipt  earnings  of  the  com¬ 
pany.  is  equivalent  to  7.3  rents  a 
share  on  the  commo-n  stock.  For  the 
first  half  of  tho  year  the  gain  in 
net  of  $1,862,484  is  equal  to  25i^ 
cents  a  share.  Even  allowing  for  no 
increase  In  earnings  during  the  se¬ 
cond  half  of  190.7,  the  gain  of  261A 
cents  shown  for  the-  first  half 
xvould  provide  earnings  equal  to 


Ottawo  Bureau  Th#  Financial  Tlmaa  1  ^  7 ^ 

^9i.-  T-uv  I  cents  shown  for  the-  first  half 

p  oil  Ottawa.  —  Our  rountrj-men.  Lib- ,  be  ,aa  outside  member  of  the  party.  •  p-ovide  earnings  equ"!  to 

1936'  era]  or  ConservaUvb.  when  called  on  To  find  him  and  to  groom  him  for’  51  15  a  share  on  'he  erm’^on  =tock- 

j  to  make  collective  decisions  on  mat-  his  future  task  is  one  of  the  onerous ;  f„j.  195(5  earni.n.'’s  eqiia’J  to *8816’ cents 

nies  ters  affecting  the  public  welfare,  ma>  duties  facing  Mr.  Bennett  and  his  I  ^  share  were  renor’e*!  " '  " 


rompa.ied  v-Uh  tbs  pea.k  production  i  before,  the  courts  or  allow  the  conso 
•and  sale.s  of  the  f!r-=t  six  months  of  !  rjusnecs  for  precipitate  acUon  to  ral 
tlie  year  profits  of  the  company  for  I  ,  .  .  . 

The  entire  year  .should  be  substan-  |  head, 

Tialiy  higher  than  $395.4(8.  or  $1 .32  |  Financially  Imoossible 
per  share  reporter]  for  the  year  end-  p  q  Dividend 

r-c  December  .31,  1936  afreet  gossip  j 

is  mentioning  a  profit  figure  of  .$600,- j  Those  who  argue  that  both  th 
1(90  for  The  company  if  operations  1  federal  goi-eriiraent  and  tlie  bank 
hoid  un  for  the,  remaining  mopThs  of  I  ,  , ,  ,  .  _  j,  .  ,, 

the  year  but  any  earnings  e.=timato  |  Immediate  actio, 

.ar  the  present  time  is  obviously  pre-  piibiic  right  on  the  .Aber 

r.i.ature  ■  h.art  manoeuvre,  take  the  attitude 


he  Dominion  I  scheduled  to  make  pavments  was  i  1''®  relied  on  to  evince  a  modicum  of  followers. 


government  and  the  ba.nkers  indi- |  the  clearing  up  of  $16  of  arrears  by  t '''i^dom  in  their  generation 


To  many  Conservatives,  doubtless.  1 


2n(l  Ilnlf  'Gains  (Smaller! 


qusnrcs  for  precipitate  action  to  tall .  cates  w-ariness  aaainst  f  illing  into  I  Ontario  Steel  Products,  a  further  this  common  sense,  ta  the  despite  of ,  the  promised  land  appears  as  far,  jt  appears  reasonal)le  to  assume 
on  his  own  head,  i  any  such  trap.  Any  precipitate  ac-  {  payment  of  $1.75  by  National  Grocers  j  those  who  always  clamor  for  change,  away  to  them  as  it  was  to  the  Isra-  •  that  incre.ases  in  eamir^is  of  Bra- 

_.  •  ,1  ,  I  '  (ConTinu<'d  on  Page  4)  '  on  account'  of  accumulations.  75  I  fbat  leavens  democracy  and  helps  to  elites  after  they  had  spent  33  vears  ;  zilian  Traction  will! pnobably  be  less 

Financially  Impossible  ' _ '  _ '  j  cents  by  United  rorpor.i'ion  and  |  keep  it  a  vital  force.  This  time  it .  wandering  in  the  wilderness  But  to  ;  m.arked  during  the  ffinal  6  months 

To  Pay  S.  C.  Dividend  EXTFXDING  rL.4XTS  !  $1.75  by  tt'ood  Alexander  &  Jones  j  is  the  Consen-ative  members  of  par- .all  Canadians,  irrespective  of  parTy,  I  of  this  year;  this  Itn  vieTr  of  tho 

*  V.  .V  .‘u  Tnr-f,ntr.  Hirria  Cf)  Viac'each  on  account  of  arrears,  Buffalo  ■  liament  who  have  been  called  on  to  |  a  strong  Conservative  party  under;  fact,  that  it  was  in  the  last  half  of 

Those  who  argue  that  both  the  ,  “YbTcon^  has  increased  ’he  bonus  ,  make  a  decision  about  their  leader- ^  our  present  form  of  government  is  ;  1935  that  extensive ;  gains  In  earn- 

federal  goveri$raent  and  tlie  banks  f.  ,  !  pavwn  from  5  to  l\i  cents  while :  ?h!p.  No  person  probably  is  Indis- .  essential  to  the  effective  operation  of  j  in^s  began  to  be  sfcown.  The  rise 


(Continued  on  Page  4) 

EXTFXnrXG  rL.4XTS 

Toronto. — .Massey  Harris  Co 


rnment  and  fJie  hanks  awarded  a  contract  fnr  the  construe-  j  Ankerlte  has  increased  t 
ri$raent,  and  the  banks  ^  one-storev  structure !  from  5  to  .  U  c 


I  on  account  of  accumulations.  75 
j  cents  by  United  ('orpor.i'ion  and 
I  $1.75  by  M'ood  Alexander  &  Jones 
each  on  account  of  arrears,  Buffalo 
•m;!  i  Ankerlte  has  increased  the  bonus 
payment  from  5  to  7$4  cents  while; 


should  have  taken  Immediate  action 
to  set  the  piibiic  right  on  the  .Aber- 
h.art  manoeuvre,  take  the  attitude 


There,  has  beeu  a  slight  let-up  in  that  what  is  implied  hy  the  legis- 
arTi”!ty  .at  the  Hinde  <?'  Dauch  box  I  lation  passed  is  that  the  money  of 


«  hniid  Holling-er  repeats  the  one  per  cent  pensabie.  Democracy  always  finds  a  j  fjiis  countj-Vs  affalr.s.  Just  at  pres- i  m  the  value  of  tie.  milreis— which 

TO  connect  _^ene  pre.enr,  l  aiiumi,.  |  Canadian  Investment  Fund  Uuccessor  to  .anyone  stepping  out  of^ent  tho  future  of  the  party  seems ;  was  6  cents  at  the  end.  of  last  year 


plant  hut.  however  work  here  is 
continuing  to  hold  quite  satisfactor-  ! 
ily,  while  operations  of  the,  board  ! 
mills  are  v-fpiug  up  to  rapacity.  ! 

L.  F  MTnrheil.  vice-president  and 
general  manager,  in  his  l.a.st  state-  ' 
ruen!  "’hich  accompanied  dividend ; 
cheques  in  early  Tulv  stated  that  ■ 
prices  for  ra.w  m.iteri.als  were  a.d-  j 
v.ancing  too  rapidly  for  the  selling  : 


(Continued  on  page  8) 


Nos.  4  .and  5. 

Canada  Cycle  &  Motor  Co  is  hav¬ 
ing  plans  prepared  for  a  substan¬ 
tial  .addition  to  its  Weston  plant. 
This  addition  will  cost  in  the  neigh¬ 
borhood  of  $45,000. 


has  boosted  the  rate  hv  25%  to  5  j  (he  harness  of  office.  If  Mr.  Ben- j  cloudy.  Tho  country  is  assured  of ;  and  Is  now  6*4  oent.s  should,  how- 
cents  a  share  and  Frudciitial  Trust  |  nett,  for  reasons  of  health,  had  de-  Air.  Bennett's  able  leadership  of  the  ■  ever,  be  reflected  im  further  expan- 


Pulp  and  Paper  Industry  On  Pacific 
Coast  Is  Enjoying  Record  Expansion 


share  on  the  preferred  stock. 
The  largest  single  disburse 


prices  for  ra.w  m.aterials  were  a.d-  |  Special  Correspondence 

v.ancing  too  rapidly  for  the  selling:  V.ancouver.  —  Higher  newsprint  j  veys  on  the  coast  preparatory  to 
price.'  of  the  company’s  products  to  |  prices  and  improvement  in  the ;  the  possible,  establishment  of  pulp 

reflect  this  adT-ance  Prices  are,  still  [  bleached  sulphite  market  due  to  the  i  and  paper  mills.  The  names  of  these 

going  tip  at  a.  rate,  which  Hinde  &  j  rapidly  incrca.slng  number  of  uses,  organizations  have  not  been  revealed 

(ranch  officials  do  not  deem  advls- !  being  found  for  that  product  have :  but  It  has  been  indicated  that  they 


has  declared  an  initial  dividend  of  elded  be  couldn't  continue  .as  leader  I  opposition  in  the  commons,  of  his ,  sion  In  earnings  of  the  company. 
25  cents.  United  Fuel  Investments  of  his  party,  some  one  else  in  due  j  continued  wholehearted  devotion  to :  Based  on  results  for  the  first  half 
is  also  making  a  pa’TuenT  of  $3. OP  a  course  in  convention  would  have  |  the  country’s  good.  But  to  play  its !  of  the  ye.ar,  therefore,  and  on  the 
share,  on  the'preferrrd  stock.  heen  elected  in  his  place.  Mr.  Ben- 1  full  part  in  the  country’s  affairs  the'  assumption  that  thejmilrels  will  be 

The  largest  single  disbursement  nett’s  place  in  Canada's  roll  of  fame  1  party  itself  must  be  revivified.  Sev-  at  least  maintained  at  around  its 
for  the  period  will  be  that  of  Hoi-  1-  assured,  but  the  loss  to  Canada  jeral  papers  have  called  for  a  con- ,  current  valiio  in  rel axiom,' to  the  Caa- 
(Con"t'nu‘'d  on  Page  4)  would  have  been  a  severe  one,  and  vention  to  mould  a  future  policy.  ^  adlan.  dollar  earnings  of  $1.25  a 

Canadians  may  well  he  gratified  thatj  Doubtless  this  will  be  done.  But  It  share  or  more  on  the  common  stock 
“  !  ~  .Mr.  Bennett  is  well  enough  to  carry'  is  up  to  .Afr.  Bennett  to  marshal  his  :  for  19.37  would  not  appear  to  be  too 

I  on  as  leader  of  his  party  and  that  his  .  forces,  to  give  a  new  life  to  his  party  generous  an  estimate. 

counsel  will  still  be  available  to  his  j  and  to  bring  out  among  his  follow-  ■  '  ■  — . . 

,  country  !  ers  and  in  the  party  outside  latent  Index  On  Back  Pace 

The  most  remarkable  of  Mr  Ben-  !  talent  of  leadership.  '  _ _ _ 


nett  s  place  in  canaaa  s  roii  01  laaie  ,  party  itseir  must  dp  reviviiiea.  ocv-  at  least  mamtainen  at  around  Its 
is  assured,  but  the  loss  to  Canada  jeral  papers  have  called  for  a  con- .  current  value  in  relaXion.'to  the  Caa- 
wou'.d  hai  e  been  a  severe  one,  and  1  vention  to  mould  a  future  policy. ,  adlan.  dollar  earnings  of  $1.25  a 


.able  to  keep  parr- with  in  stepping  up  I  led  this  year  to  the.  biggest  expan- !  aj-e  well  known  in  the  pulp  indus- 
t.he  s.ile  price-  of  their  products.  ;  gjon  in  the  British  Columbia  pulp ;  try  of  America.  M’hile  it  t.s  not  ex- 


Hrvwe’-er  there  has.  been  .a.  sufficient  1  industry  in  a  generation  From  Vic-;  pected  that  all  of  them  will  go  ahead 
increa.'e  in  volume  of  operations  to  ^  toria  tho  Department  of  Lands,  an- ■  with  mil!  construction  tha  depart- 
.".ImosT  fullv  offset  the  effects  of  tho  ;  nounces  that  four  concerns  hacked  ment  feels  confident  that  after  their 
.vtin.'  in  prices  of  r.a.w  materials.  1  by  r.^rge  capital  are  making  sur- '  present  studies  of  timber  and  water 

..y— ,  . . .  •  . .  ;  •  powers  important  industrial  dcvel- 

,  — — — MM— j  opntents  will  follow,  i 

n. - -  Meanwhile  oxp.ansion  of  esta.b- 

I  ;  lished  producers  in  the  province 

[  goes  on  apace.  Prince  Rupert  Lum.- 
I  ;  her.  Pulp  &  Paper  Mills  will  use 

BTN\7T*  S  T*  IVT  "F!  WT*  '  Chicago  and  Montreal  money  to 

V  L.J  J.  J.YX  AX  A  ^  sulphite  pulp  and 

.  ,  alpha-cellulose  mill  B.C  Pulp  & 

SCjCUHITIEIS  :  S'"  r'.annlng  to  double  eapa- 

I  city  and  eoneonfrate  on  bleached 
i  sulphite  suitable  for  rayon  manu- 
.  faeture.  Biggest  newsprint  producer 
__  on  the  coast,  Powell  River  Co .  is 

I  Nesbitt,  Thomson 

I  &  COMPANY,  LIMITED  |  i  i.s  proceeding  with  a  $209,099  plant 

353  St.  James  Street  West,  Montreal  i  iniprovement  programme  In  addi- 

'  tion  there  are  understood  to  be 
Branches  in  the  principal  cities  of  Canada  .  other  P’Jlp  pro.irets  under  cons’.der- 

j  I  ,,  ation  by  important  interests  hut  nn- 

(  ■■■■■-  ■■  - - — - - - — - ^  I  thing  definite  on  those  h.as  a."  '.e' 

"  !  'I  — — ■yiariiTj  1  been  announecd 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

353  St.  James  Street  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


City  of 
Port  Arthur 
4%  Debentures 

Due  December  15th,  1958 

Denominations ; 
$1,000,  $500  and 
odd  amounts. 

Price: 

98.67  and  interest, 
to  yield  4.10% 

Descriptive  circular 
forwarded  upon  request. 


W ood«  Gund  y 

&  Company  Limited 

.$60  St  James  Street 
Montreal 

pRONf  Hasp.o'.  r  2L$1 


,  country  j 

The  most  remarkable  of  Mr  Ben-  , 
I  nett’s  achievements  was  his  brilliant  | 
I  rea,r  guard  action,  the  most  difficult 
of  all  millUry  operations,  keeping 
,  together  the  nation's  forces  and 
'  maintaining  a  united  front  against 
•  the  at*m,ck  of  the  depression  in  it.= 
early  stages  when  its  drive  was 
overwhelming.  But  the  gravitation 
of  authority  to  a  common  centre,  so 
essential  in  times  of  stress  had  its 
leas  favorable  concomitant.  The 
1  ’’one  man"  government  was  largely 
'  a  myth  The  lieutenants  of  .Atr.  Ben¬ 
nett  did  their  full  share  of  admin- 
'  istration  in  those  five  years  of  un- 
'  cxampled  difficulty  But  the  spear¬ 
head  form  of  government  prevented 
'  whatever  powers  of  leadership  might 
:  have  been  blossoming  in  the-  rank 
and  file  of  the  party  from  becom¬ 
ing  clearly  Fsible  to  tho  outside 
world  After  Mr.  Bennett  It  won’t 
be  the  deluge.  But  Just  at  the  mo¬ 
ment  it  'n;  difficult  to  see  on  whom 
the  mantle  of  leadership  would  fall 
from  Mr.  Bennett's  shoulders.  Cf 
course  the  leader  to  come  is  there. 
He  may  be  found  a.mong  the  flower 
of  chivalry  of  the  Con.serr’atlve  part'- 
dissipated  on  the  fatal  field  of  1930; 
he  may  be  In  tb.r  !aI]k^  of  the  pr^s 
•;nt  members  of  parliament  or  may 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

Seicubitxbs 

CQBFOBAnCjN  LIMITED 

TORONTO  MO.NTREAU  WINNIPEG  VAMCOUVEH  NgWYOUK  1-ONDON.EMQ* 

275  Stg  James  Street  West,  Montreal 
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Volume  Ahead  Of  La?>t  Vear 
Much  Of  Which  Wsil  Not 
Re  In  Current  Fkcal  Year 

SKILLED  HELP  WANTED 


Toronto  B'j 

Toronto  - 


i\i  Thf  Financial  Tim^r 

businc?3  of  The 


.  . 

MONTREAL  \-‘i' 


V  HEAI3"©Ffl<*£  >  MONl 


COTTON  FABRICS 

AMD  YARNS 


BROWN  COMPANY  Something  About  ^!DE  HAVIUND  CO. 

REORtAMZAIION  Employee  Relations  IS  EXPBGICKClBt 
PIAN  ADVANCED  1..^.  CDOD  RDSINESS 

Bonds  Get  Par  For  Par  And  T'*  Greatest  Economic  Volume  Ahead  Of  Year 

$12,500,000  Nevv'  Money  Problems  Of  The  Day  Much  Of  Which  Wsil  Not 

INTERNATIONAL  NICKEl7cANADA~BREAD.  OTHERS  i  Current  fi-scal  'Year 

OPPOSED  BY  COMMITTEE  - - !  SKILLED  HELP  WANTED 

-  i\X'  HII.E  I'ne  crent  majoriiv  of  ('unadlan  Industrial  employers  w-hp  have  i  - 

N'8'*’  York  —  Orton  B  Bro'^r  .  i  '\  re.^pondeJ  to  Th?  F'inancial  Times'  request  for  information  a?  to  j  Toronto  Bur««\i  Thr  Financial  Timer 
vice-president  ,  and  treasurer  of  *  ffmployee-relations  report  that  they  have  taken  definite  steps  to  provide  ;  Toronto  —  businets  of  The 

Brown  romnanv  bai  filed  a  nlin  of  benefits  beyond  the  pa'  envelope,  (which  usuallv  all  that  is  referred  1  d°  HavUand  .A.irrraft  of  C.nnad-?,  T.td 

in  ,hi  r  L  .r  'I'-'''''"''  1“  ’ '» ‘-■•■I'l""'- 

rgajii.auon  in  rc  uou  frroup  contact.^  rathe-  than  on  a  detailed  plan  or  program  In  this  i  ^  .y,- 

at  Borflaad,  Maine  This  Sa-year-oid  oonueetion  they  evplain  that  in  the  more  competitive  fields,  where  working  •  tb  ir  t  . . 

.company  is  one  ef  the  principal  Vondirions  in  a  number  of  concerns  may  be  much  the  same,  it  may  not  be  '  Ihcrcar-s  will  nor  be  "  Viollv  reflect- 
.^orth  American  pulp  and  paper  jnn-  ,  possible,  because  of  local  situations,  or  resrulations  bearing  on  earnings  i  ed  In  rhe  company’s  8001’"!  state- 
nufacturers  employing  over  '  ■■'><10 :  profits,  to  evtend  pqual  benefits  |  ment  inasm  ich  as  it.'  fiscal  year 

persons  in  New  Hampshire  and  Q  ie- j  ,e,ason  emplovee-relatlons  in  certain  industries  may  be  ;  Sentembe-  I’d  For  instance 

I  sub.leet  'o  changes  and  adjustments  from  time  to  time.  Cne  concern,  for  !  '  _  , 

hollowing  this  action  .%  bondhold-  i^gf^nce,  sa.vs  that,  beyond  making  group  Insurance  available  to  all  i  *be  piant  tiorth  o.  .o-on’o  .>  a 
ers  protective  committee,  headed  by  ,  ^  favorable  basis,  their  policy  !.»  to  keep  in  close  j  Inal  hive  of  acMvIty  In  foiling  o-i' 

Charles  trancis  Adams  of  Boston  with  thei-  employees  aad  “everv  effort  Is  made  to  promote  a  I  Ib.e  ord®-  of  tweni'-  Tigev  Moih 

asked  bondholders  to  'vithhold  ^c- 1  confidence  on  the  part  of  emnloyees  toward.®  the  management  ”  |  planes  for  the  Ttoyal  Canadian  .yir 

ceptance  pending  further  study.  The :  at  «  ’  ¥  '  ;  Force,  but  .loiivor.co  of  *he,'o  o-’l! 

committee  claimed  to  represent  hold-  '  ^  .  ..  ^  '  not  c»qrt  irvi’  -ho  Fan  e-ound  tbe 

ers  of  nearly  45fT  of  the  eompanVs  |,  "  has  been  said  about  competitive  conditions  !*  borne  ou»  bv  one  ,  „  77  7''-  a  d  'c 

S:i.00.i0oo  ftrsi  mortgage  bonds.  The!’''- wb, eh  operated  on  a  curtailed  time  schedule  dur  ng  the  i  ^ 

committee,  claims  that  the  debt  aad  :  depression  but  recentlv.  o.a  account  of  considerable  Increase  in  sales,  bas  m'tho 

fixed  interest ,  charges  of  the  rcor- ;  advanced  the  rrodiicnon  schedule.  It  Is  the  pollcv  of  this  company  to  pay  .  ^ 

.ganized  company  are  being  material- i  equ.al  Jo  or  higher  than  wage  rates  in  the  community  ';ndustrles  ;  7  7  j 

ly  increased  and  a  substantial  part,’"  comparable  wo-k  requiring  the  same  skill  and  efftcenev  This  .  Tq  los^n^^oun'ed  :o  ' 

of  new  dPht  hoars  ea-lv  mati.ri-ios •  ' ‘''^''n  gives  all  hourly-'vage  employees  and  piece  workers  who  have  com-  i  an.oun  co  ...5-  _ 


Is  offlclallv  stated  to  be  about  three 
or  four  times  th.at  of  last  year  this 


ment  inasTii'.ich  as  it.'  fiscal  year  ^ 
ends  September  I’d  For  instance' 


iharles  Francis  Adams  of  Boston 
.asked  bondholders  to  'vithhold  ac- j 
p  ceptance  pending  further  study  The  : 

committee  claimed  to  represent  hold-  ' 
I  ers  of  nearly  45<T-  of  the  company's  , 
Sdi.OO'.i  ooo  first  mortgage  bonds.  The  ! 
committee,  claims  that  the  debt  aad  ; 
;  fix^d  interest ,  charges  of  the. rcor-; 
,  ganized  company  are  being  material-  | 
,  ly  increased  and  a  substantial  parti 


FENCE 

Ornamenta!  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factorie.®,  Schocis  Lawns, 
Tennis  Tourts.  Femeterles,  etc. 
.Mso  for  p.-irtirions  or  s.afety 
guards. 


.of  ne'V  debt  bear.®  early  maturities-  sne.,  an  uoui  empio>ees  ana  prece  woraers  ".no  na'e  c 

j  that’ the  plan  would  appear  to  he;F-"dd  two  years  of  continuous  service,  one  week's  vacation  "Mth  pa? 


yja=«  Will  no'  be  included  in  the  p";!- 
rent  I'ca.'®  pv.aflt  a.nd  loss  account 
Frot'i*  'o-  the  -.-car  ended  ?ertembeT 
30.  lOSo  an-iour.tcd  to  tf.Oii' 

The  de  H,'.viiar..d  Coirinan>'  i*  ne. 


©n 

■J-  C3l?.!©.^ue 

arc!  ©'.‘.ir-.ates 
on 

rjqur.t 


■predicated  upon  the  success  of  the 


This  companv  has  group  insurance,  with  the.  company  paying  a  con-  ,  expected  to  share  to 


i  prpposed  expansion  programme  and  proportion  of  the  cost  It  also  has  a  libera!  pension  fund, 

■  ’  (hat  the  bondholders  whose  securiw  'h®  ’•c'ti'eir.ent  of  women  at  60  and  men  at  70  ye.ars  of  age. 

:  included  all  of  ’he  «fock  of  the  valu- i emplovees  savings  and  investment  plan  providing  for 
abie  A'a-nadlan  subsidiary  a-e  be-i®  convenient  investment  of  employees  savings  with  libera!  returns.  And 
asked  to  subordinate  their  rl,ghts“to  ^T.’mloyees  have  become  shareholders  on  favorable  terms  to  an  Impressive 
an  issue  of  $8,500,000  additional  first  ^  ^ 


tent  in  the  development  of  the  ’ra.-ns- 
Fanada  air  r.-ni’e  at  leas’  for  a  pei- 


S^ee!  rompany 
of  Canada 


mort.gage  bonds  of  the  Canadian  sub- 
sid.ary. 


to  "feedei’  iines 


’-led  a-e  the  labor  problems  of  concerns  like  Interna-  i  main  rout 


The  plan  pronoses  to  sell  an  i«sue  j  ■•^K!l!ea  nein  'vaurea  mav  •  w.. 

of  $6  SCKI  000  in’stl  mr  cent  to  S  oar  I de’flils  the  following  Is  a  summary  of  -what  this  company  '  be  the  sign  haTiging  in  front  of  the 
cent.'  serial  ' bonds  of  the  Brown  employees  of  Its  various  plants;-  |  company’s  North  York  plant  as 

Corpo.-.ailor.„  Canadian  subsidiary..  Tntcm’ior.n!  NTckc-l  conducts  operations  In  Canada,  En.gland  and  the  I  ekllled  w-orkers  are  busily  e-n.gaged 
and  $6,000,000  in  unsecured  6  per  htni’ed  Btate.s  and,  m  each  locality,  conditions  prevail  which  ane  not '  cn  the  govern.ment  Moth  order  vhi  e 
,  c.en’-  convertible  serial  notes  of  the '  ccmnioa  ^c*  '.'ne  others  One  or  two  features,  however,  are  common  to  all  !  ^  Clarratt.  managing  dirjtor  is 
parent  Browrn  Compajav,  to  the  r.tn- ^  most  important  of  these  are  the  Pension  and  Retirement  System  j  en  the  look-out  fo-  about  CS  i-nore 

•  .  .  adian  underwriting  house.®  of  TFood.  Continen’.  the  Group  Life  Insurance  plan.  !  .'killed  wnod'vorke-s  'vhioh  Im 

MW— «>.  Gundy  And  Company.  Ltd.  and  Me-,  first  of  these  has  been  so  devised  as  to  assure  an  employee  that,  i  iili'C  te  find  around^  Toionto  I’Ci- 

Leod.  Young.  TVeir  and  Co.,  Ltd  .'i^  he  lucapacitatsd  by  illness  arisl.ig  from  any  cause,  he  -win  be  ade-  |  -cr  i']''  neod  .->f  exira  he.p  is 
pj  which  have  agreed  to  purchase  the ' Tensioned  It  also  provides  for  a  retirement  pension  for  which  Tot  on.iv  ;pa  pick  tin  in  orders  but 

I  is.sues.at  95  and  97  respectively  pro- Ahe  ,'m.nio\ee  becomes  eligible  either  after  attaining  a  certain  age.  after  .a  '  a!?”  f-n'l  '•lai  ’vimrej  t  te  p.-ht 
vided  the  plan  Is  approved  hv  sectir-  specified  number  of  years  of  .service  or  both.  '  «fied  to  only  ns-emble  the  pj'i-;  aj 

!  itv  holders  and  the  court  before  Oc-  Fnder  the  Group  Life  Insurance  plan,  employees  are  enabled  to  carry  '  ihev  came  from  England  mi  tne^ 

I  tnber  .1.  1937.  ^  life  insurance  at  rates  which  are  ronsiderably  lower  than  those  which  ;  aee  now  being  made  right  on  the 

unspoiled  I-  The  present  outstanding  .$91415  -  -^'uuld  in  nianv  cases  apply  to  an  Individual  application  made  outside  of  ‘  epot.  This  chance-over  ha.®  nece^ssi- 

I  .  L,  ■  .  .  .V-  _  I  ‘Ilia  vncN.nflit iir*^  »*»f  ?»  rnnsidf^r* 


Help  Winrrd"  ma.v 


Dominion  Textile 


C  O  MPA  N  Y  ,  L  I  W  I  T;^  O 
THE  TEXTiLE  BUILDING,  VICTOHIA  SQUARE,  NIONTRFAL 


Comeau  Bay  Development  Opened 
Up  Potential  New  Tourist  District 


of  $6  SCKI  000  In’stl  per  cent  to  5  par  I de’ails  the  followMng  Is  a  summary  of  -what  this  company  '  be  the  sign  ha>iging  in  front  of  the 
cent.'  seri;il  '  bonds  of  the  Brown  employees  of  its  various  plant®;-  j  company’s  Nonh  York  plant  as  «' 

rornn-qit©©  <'»■©, ji-i,  Intcrpi’iom!  NTckel  conducts  operations  In  r.anada  Finyland  and  tbe  I  skilled  w-orkers  are  busily  en.cagcd 


Rale  '“''meau  Que  —  With  the  trlct.  are  hundreds 
great  new'.tprint  and  power  develop-'  lakes  There  are  h 

men’  of  ’he.  Ontario  pap^r  Comran-  i  ■'‘^■“0°  fi-hing  and, 

■  !  i.ig  opportunities. 

Cf-ro  more  than  half  completed  tie  1  nigged  and  beau’if 
.ic-w  city  ■'f  Bale  l  omcau  promises  i  unspoiled. 

;o  be  the  centre  of  an  entirely  ne'v  ;  ^3,.^  q., 

tourist  district  m  Quebec  Pronnee  :  h-ghwiv  has  been  c 
All  that  is  DOW-  netps.-ar'-  lo  make  fr-’m  Bai»  fom 
•his  terri’crv  a  valuable  new  tou-ip.,,,^  ,j  hlstauce  o 
-I®’  aitracficn  for  visitors  to  Quebec,  ,^,11^5  q-sn  final  <trf 
;f  completion  of  a  short  .'tretch  of!‘,.yy',,  being  c 

provincial  highway  t’etwe-en  I’o.-’  perfect  1 

f'Cuf  a.nd  Outa.rd’-s  FalL  Comnle-  next  few-  weeks 
tion  of  that  section  would  complete  q  ,  the-e  <®  n. 


I  used  to  only  ns-emble  the  pari.®  as 
!  they  came  from  Fncland.  all  fnes® 
■  .are  now-  being  made  right  on  the 


lake?  There  are  both  trout'  ned  '  per  ce.nt  .series  “A’*  and  proup.  on  new^meta^ 

?dlmoD  fii-hins  and.  in  tne  fall,  hunt- 1  ■'!>"  -firpt  mortgage  bond?  will  be  On  the  purely  soeial  Fide,  condlttonA  vary  with  the  local  redulremenU.  i  abie  Finn  «  r  m  ^  ^ 

uig  opportunitie?.  The  country  is  exchanged  par  for  par  for  ne'^v  ^  In  Kngland.  playing  fields  are  provided  and  every  opportunity  ts  afforded  \\ coon orKUv.,  .'l.  . 

rugged  and  beautiful,  and  entirely  bonds,  under  the  old  indenture  or  [  f'^T  their  use  j  cry 

unspoiled.  •  -n  now  indenture,  containing  substam-  At  ropper  Cliff  there  is  a  Club,  membership  In  which  la  available  to  '  " 

Duln-  the  rast  vear  a  fine  wide^  tially  the  same  terras,  with  the  same  all  classes  of  employees  at  a  nominal  rate;  also  fully-equipped  modern  ;  A  UnTUlTP  PAWI<P 

highw-iv  has  been  constructed  lead-  '’ate  and  se-  hospjah  ,  ^  .  ,  .  A!“vMnL.!l  rSirYLr* 

mg  fr-’m  Baie  Comeau  to  Outardes  b’’  the  same  properties,  but  At  Huntington.  Tt  est  \irgmia.  while  there  is  no  plant  equipment  foi  !•  T»i^\irk  nrke\ 

r-i'll®  'a  dl®tauce  of  about  sixteen'  f'*tipcnsion  of  the  sinking  fund  recreation,  hear’y  support  is  given  to  all  forms  of  .amusement  g-ames.  etc.  Df  AMT  Cf|i? 

luilos  The  final  stretch  of  this  high-  rrovisions  for  two  years  following  it.  if  H-  |  rLolll  I  vlU 

way  is  now  being  completed  and  1’  con^-ummation  of  the  plan  condl- ;  Many  nrosTesslve  industrial  employe,!-*  depend  largely  on  provldln.e  I  _ 

will  be  in  perfect  condition  wl’Jaia  tjoned  upon  the  sale  of  the  c.p-'y  wages  or  hours  satisfactory  to  tie  workers,  and  In  tmpro'dng  w-orkln.g  '  Lake®,  Power  To  InstaJ 


Bale  (  omeau  to  fifty  miles  to  Port  N'e’af.  still  un-com-  '' 


’he  higho-a"  from  Bale  romeau  to  fifry 
Tadous.sar.  Murra?'  B-i'--  and  Quebec  j-u'tf. 
City.  ;  , 

''T'hilc  the  original  r’a;pose  of  tbei'Litau 
developms.nt  hers  "-as  to  estahlisb ,  mote 
1  Canadian  enterprise  in  a  -iistr;';! '  ‘'omi 
formerly  .■*  "-ilderness.  to  provide ;  tiUet 
emp!o:tmer:t  for  Quebec  citktens  and  ions 
to  develop  the  power  re.®ou!ce.s  of  '-e  o: 
the  Outarda®.  rt!'''er.  engineers  and  spor; 
■workers  on  the  de'-elcjiment  ha'e''!rg! 
discovered  ’hat  they  are  located  in  :  and 
one  of  the  finest  of  Canada's  na’ural ;  I'vee 


to  Quebec  ,  The  final  stre’ch  ot  this  high-  provisions  for  two  years  followin 

.'tretiii  of!;,.y,.  completed  and  1’  consummation  of  the  plan  coed! 

een  I’m’  ,t,  pcrf»c’  condition  wl’JiLi  ^be  sale  of  the  up’ 

Comnle-  ^ext  f»'v  w-eeks  T'rom  Ou’ar-  I'anadian  bonds  and  court  approva 
complete  ,y  g  stretch  of  abo-it  Interest  and  intere® 


ANOTHER  POWER 
PLANT  FOR  SOO 


Limited 

.H.i.MILTON 

MOVTRE.i-l. 

TORONTO 


Black  &  Armstrong 

PEAL  ESTATE.  VALUATIONS. 
RENTALS 

Fsrm  L.ands.  Mo-tgagej  ird 
insurance 

ZOO  TORONTO  GENERAL 
TRUSTS  EU1LD1NG, 
‘VINNIPEG  -  MANITOBA 


TOOLE.  FEET  &  CO. 

LIMITED 

Ff>  \yCJAL  AGEVTS 

Appr.u»er!i  and  Valuatcr* 
Estate*  Mica^ed 

CALGARY  '  CA.VADA 


NEW  PRICE  BROS. 


Canadian  bonds  and  court  approval.  1  conditions,  spending  siibs.iantial  sums  in  the  latter  connection  This 
-All  past  due  interest  and  interest  1  d^sirabilit;-  of  maintaining  emplovee  good-will  was  emphasized  recently 
c.n  ’his  amo’jnt  too_,  amo’jnt’ng  ’O  bv  Q.  h.  Carlisle  nresident  of  the  Canada  Bread  romnnnv  T.td  Tn  « 


{lifted  This  provincial  road  "ould  ?2,643,292  on 

ri'-a!  the  Gaspe  highway  for  natural 

btauty  and  would  make  possible  a  j  ■  G-heral  e! 


his  amo’jnt  too,  amo’jni’ng  ’O  bv  Q.  H.  Carlisle,  pre.sident  of  the  Canada  Bread  Company.  Ltd  In  a 
3,292  on  May  15,  ISSt,  ■’’•c’lld  be  1  letter  ’o  shareholders,  Mr.  Carlisle  said  that  cost  of  matetnal.®  as  at  .Tune 
in  castL  -  list.  i937.  r©mparerl  ’‘.-ith  Tune  is’.  1.936,  indicated  an  increase  of  62  ner 


10,000  H  P  Plant  On 
Montreal  Rivnr 

Sault  Ste  Marie,  On.’.  —  Ire 


motor  ’rip  from  Montreal  to  Bale 
‘'omeau  'hrotigh  .8.  country  that  is  1 
filled  '• ‘tv^  n.i'ura!  tourist  atthac-.. 


General  claims  In  tb“  f-'rm  ef  c. 
notes  and  accounts  payable,  which  a 
•vith  interest  total  about  $1  539  462  ' 
woiild  .fee  settled  by  pavmen’  of  69  h 


to  an  Increase  of  one  cent  in  tic  cos’  of  ,  d 


j  Transferred  From  Unbsted  Sec- 
!  tion  Of  Oarb  To  Montreal 
i  Stock  Eschanse 

I  - - 

i  Th’^  n-^w  nrefe.rre.d  and  comm*n 


itkiens  and  ions  (^cenically  the  highway  would  1  ,hfin,t.  on  all  clai 
S'luice.®  of  --e  one  of  the  finest  In  Canada.  Forj,^®  --  nor.-: 

iDeers  and  sportsmen  i*  .would  lead  to  a  -wild;  i  30b®s  maturing  1-3 


63.Ch  In 


te  one  cf  the  finest  in  Canada.  Forj  non-lntere?^  bear*n»  p3r  cen^  I  by  Hon  peior  Heenan.  Ontario  .uin- 

sportsmen  ‘'.would  lead  to  a  -wild;  i  maturing  1-3  each  tn  ’-'vo,  1  Mr.  t  arlisle  observed  that  throu.ghout  the  year  the  manager®  of  the  ■  isigr  Land?  .and  Foivst.- 

'iruia  countrv 'vith  eircellent  fishing  i  fo'zr  years  I’  is  believed  clifferen’  'iepartmen’s  and  the  e.mplOTees  in  genera!  had  been  efficient  and  '"’ork  ’.?  ’c  be  cf'cnpleted  v  it-.m 

and  huD’ang. '  With  boat  ser.dce  be-  abo’jt  $759  009  of  scach  note.; :  givep.  cx-colient  co-cpcration,  adding ;  Their  effort®  have  built  a  stronger  i  2^  months  according  ’o  the  rovern- 

I'veen  Baie  Comeau  and  Rimouski  'would  be  issued.  and  bp’f'r  oomnany  in  which  el'  have  shared  accordingly  It  quite  :  t’^ent  s  arrangement  ''1'’^.^ 

and  Matane  a’.ailable  motorists  could  Terms  of  F.icbftnge  eviden’  ’hat  neirher  labo-.  the  shareholders  or  government,®  can  get  more  '  Lakes  Fo'ver  Compan,-.  LiniLed.  .!; 

ira-.e!  the  North  Shore,  to  Baie  Co-  -  The  Present  elv  ne-  -en’  r-e-  ^  company  tha.-i  Is  built  into  the-  company.’  Hcemn  and  t  .a.  McPhai.  ..C. 


.026  of  the  finesr  of  Canada  s  na’ural ;  I'veen  Baie  Comeau  ana  KimousKi 
tourist  districts  .Along  the  Ou'.ar-  i  and  Matane  a’.  ailable  motorists  could 


des  and  .Manicouagan  Rivers  are  j  travel  the  f.'orth  Shore,  to  Baie  Co-j  •  ’The  present,  six  per  cen’  pre- 
magnificent  water  falls  and  behind  1  meau  then  cross  the  gfilf  and  tonr|ferred  stock ‘of  whi-h  jio  oqoqoA  le 
Baie  Comeau,  in  the  mountain  dis- 1  the  Gaspe  Peninsula.  ’  o’jtstanding  wo’jid  be  exc'hanged  for 

— - - — — - -  ■■ — —  . I  1  1-5  shares  of  nSw  ^  ppr  cent,  cum- 

A  *  xro  J*  O  •  i  ulati-e  preferred  stock  of  6100 

American  View  Canadian  iSusiness  s’ated  val’ie  entitled  t©  ’’umulativc 

_ _ _ I _ I '  d'ividonds  at  the  rate  of  .$5  a  '  car. 

;  except  that  in  the  first  two  vear® 
yew  York  —  .Although  the  -ate,  pire  trad®  relarioBs,  hut  the  explor-lth®  directors  mav  pav  dividends  in 


Hcemn  and  t  A.  McPhail.  KC,  inensring 
president  -vf  Ih®  power  compan".  ed  and  outsta 
gaid  redeemable  pi 

.A.  10,000-horsepower  development ,  par  value  cur 
"•a.e  completed  bv  the  company  in ,  1st,  1939.  and 
Deocnibc-r  a'  Montreal  fall?,  just  '  sbn’-es  of  no 


American  View  Canadian  Business 


The  Market  for  Education 


!  ing  of  business  on  M'ednesdav,  .Au“- 
’•’thin  'jst  nth  Both  iss’ues  were  removed 
I’-ern-  from  the  ualisted  depiirtment  of  th? 
Great  Montreal  cuvb  market  at  the  clcr-e  of 
L  Mr  ■  business  Tuesday.  .August  lOtn 
KC  .  The  listing  covers  62.S43  a’jthcriz- 
ipan".  ’  ed  and  outstanding  shares  cf  SAj-'N 
redeemable  pi-eferred  stoeV;  of  510.' 
iment.par  value  cumulative  from  January 
cy  in  I  1st.  1929.  and  543, Jib  outstanding 
just  '  sVin’-es  of  no  par  value  common 


yew  York  —  -Although 


Ofta-r-a — yearly ’hree  per  cent,  of  Canadian  professional.®  among  cler-  below  .ALgoma.  <'cnfra!  Railway :  stock,  with  authority  to  add  135,obc 
the  young  people  growing  up  m  Can- :  ,g:i'men  artists,  atrid  musicians,  and  bridge  As  a  result  of  this  late.®’  de- ;  additional  share.®  of  common  stock 
ad-a  tn-day  become  graduates  of  a  I  only  in  these  fields  has  its  contri- '  velopmenf  JO.OOo  horsepower  will  be  on  official  notice  of  issuance,  mak- 


■about  four  per  cent  of  bution  exceeded  that  of  the  United  '  available 


a  total  authorized  ;.®,sue  of  679  - 


m.ade  this  .arrangement  in  ,  034  shares 


"Eng-  i  order  'o  ensure  there  will  be  no 
anada.  shortage  of  p-w®r.'  s,aid  Mr.  Heen- 


Funded  de.ht  of  the  company  con¬ 
sist.®  of  $15,000,000  cu’.standing  firs’ 


♦he  continuation  of  the  p-C'en’  ’rend  (•oDSfru''tive  lac’or. 
row3-d  increased  indu.®trijl  de'Cl-j 

opmenf  As  has  been  ’he  ea.se  lu  the ,  HifrheT  Stumnagfi  Rates  Are 
United  .=ia’e®  building  cons’r.m.mn.  Announced  For  N.  Brunsv 

whil-  s'.’.l!  a’  low  lev. Is  re lanv®  t--'  _ ;  -  - 

•he  previous  pe-ai:.  ha.=^  .shown  par-  _ tk.  vi _ _  n- 


ur'iu-  '.ivs  lavur.  ,  fij-p, 

For  each  shar®  tsf  old  common 
ij^her  Stumpage  Rates  Are  !  stock  there  will  b-  Issued  five 
Announced  For  N.  Brunswick !  shares  of  new  common  stock,  except 

_ ;  -■  "  ■  that  ccr’aln  holders  of  old  common 

■,t,riti„„  Ru.«u  The  Tim,.  .  commoH  '  stock  have  voluntarily 


the  most  I  an,  referrin,-g  to  the  demand  for  I  niortgaige  .serial  bonds,  and  4'r 

an®  of  the  I  power  created  bv  coastruction  of  a  second  mortgage  con’-ertible  debsn- 

sense  that  proposed  new  pulp  mill  at  lUiyhip!-  fures  outsiandins  to  the  amo’jnt  of 

and  Scot- i  coten,  development  of  Helen  Iron  -SI. 060,1(10 

r.siderably  Mine  as  a  result  cf  the.  bounty  of ,  The  debeatures  are  convertible,  at 
5  in  I0U--  ‘  two  cents  per  unit  passed  bv  On-  ■  anv  time  up  fo  and  including  March 


"  ‘  ®  oot  kept  pace  with  the  increase  in  greater  share  of  positions  in  jour-  :  two  cents  per  unit  passed  bv  On- 

, .  population,  and  ita  a  few  fJie  annua.l  nalism  than  in  other  occupation.®  tario  Legislature  at  it.®  !a;®t  .®ession 

oia  common  number  of  graduates  ha.s  definitely  Considering  all  the  prote.ssions  to-  :  and  the  rros.pectiv®  e.vten.®ion  o! 

issue  five  fallen  The  population  is  larger  per  gether.  persons  bom  in  the  Brit-  Abitibi  Power  .md  Paper  <  orapan- 

out  r  doctor  or  clergj-man  now  than  it  was  ^  ish  Isles  occupy  more  than  their  plant  here 

.la  common  a  generation  ago.  and  is  nearly  dou-  share  of  positions,  i.e..  con.siderahlv  ■  _ 

lO  no’n'^^faTveV province.®  what  it  is  in  higher  percentages  of  the  total  than  ,  /vvimi  a  it  i  fa  UTIY 
,  the  number  of  veterinaries  ,  in  other  occupations,  while  the  oppo-  l[l|{lV|ApJA  I  AjUfj 


tario  Legi.slatiire  at  it®  !a;®t  .®e.®sion, 
and  the  prospectiv'’  e.vten.®ion  of 


plant  here 


ticularlv  noteworthy  gam.®  Although  Su.«u  The  F.n.nci.i  Tim.,  to  accent  '100  non  province.®  what  it  is  in  nigner  percentages  of  tne  total  than  ,  /vy„n|  a  ni  *  fa  rth 

’his  tendency  ha.®  been  mr.s’  marked:  ’ -ha-e-®  ot  new  common  s’ocktL^s.  ;  '  nTi?  s  ,  I occupation.®,  while  the  oppo-  [()(jK|AfJA  }  AMf] 

in  the  indusma!  fic’d.  i e.®ider.’ia)  i  'V  v  they  a-e  mtul<>d  tHcder  h^-ctaally  f.allen  while  uvsiock  ha.®  sire,  holds  for  immigrants  from  Eu-  LUUialrtiin 

construction  has  been  stimulated  by  :  Liurds  and  .Mme.®  for  New.  ^^ount  ^  he  d.®t-ibu%d  ’o  numerous.  rope  p  .  rssr|.r^,n  F 

lean®  granie'5  under  ’he  H-i-rae  7^,.  ,  idrunM' .ck.  Li.u,  uunng  ’.he  currout  p^pf^rred  ®hareboid»rs  Thi®  %-iV  i^OTie  of  the  m.ost  rapid  increa-ses  1  In  pubh.shing  the  accumulatc-l  an-  :  h  xi  k  j  [Ma-S  IJlWrh 

p.-o’-emen;  Plan  license  'ea:.  ne'v  rtumpage  i  ate.®  ^  ^  ^  ;n  professional  worker.®  have  been  in .  nual  records  of  university  graduates  '  .  lA  .  \Jt.  ,  i_S 

®-©.  tv  r.  •vi-iejt  ef*ect  on  timner  cut  on  the  *  •  .^j  -‘L,,  "  '  the  .sei-era!  branebe.®  of  engineering.  |  In  Panada  for  seventeen  years,  and  - 

•'-e-oeeV® 'i-  tb'"p-'-'r Wrn-'me^®  '  The  pi^  pro-ideVto-^'the  rep-e-  Net  O?  16  Cents  .4  jhare  k 

e-pec  .  .  t--^  ,.",V©  bouncememt  sta.’es,  tna..  ,he  new  '  -  •  Ant.me'in'taVo.'te  ©©"^iV.  demand  for  fions  for  a  still  longer  period,  this, ;  Oviirtei-  With  IS 

’here  IS  liT’ie  d.'uo’  f©,  Va  fi;;.  -©I  , "  mechanical  or  electrical  c-n-  bulletin  provides  data,  that  may  be  of  ^  \  i  rM  rpr/i:! 

fa,e^'a.'-e  0.  in.  Jt.r^ai^  o.j.-i.ng  t.oe  past  two  y-eare  '“md  .are  |  giin<®6rs,  designers,  draughtsmen  and  |  some  value  in  the  genera!  field  of  va-  Cen.®  .n  First  -  -  -- 

-ural  pro.ucticr.  i-i  3  consider^  to  be  reasonably  in  ..J';, !, -T  archi’s^ts, and  only  about  ta-o-’-hirds  1  cational  guidance  It  is  not  in  a.ny  !  - 

F’5.nt.a.:.v  :n  Ot  -i.  ..  the  b:.-'  id'^asicc  b<i3  ta-ke.:;  i/rc  demand  for  civil  <=nir:aeer?»  a  finished  study;  its  aim  is  the  ,  The  Louisiana  Land  and  Lnplora- 

previc-iiS  year  ipLacein  Limber  and  pulpwoo-j  p.-’ces. .  .9^“ '  company  s-ten  renresen.ati  6  chemists,  assayer.®  and  1  les.®  pretentious  one  of  hringin,g  to- !  ti.on  Companv  in  I’s  report  for  th< 

In  cftntmon  •’•Ch  other  ra—  ma’e- ^  jhls.  means.  increase  f.-oat-$2  per.: i  mc-rnilurgists  Much  the  .greatest  out- '  .sether  the  most  significant  of  the  in- i  s.oaond  o.uarter  .of  1937  .-ho-"-s  ne' 
r;al  produain.ir  evan'ri*?  Car.ad-j  is : ’houf.nnd  stiperficial  teat  f'O.-  spruce-:  --v  — 9^  o -mpan,c  s.  a..a.rs.  i  source  of  supply  ha.®  been  the  formation  in  posses.sicn  cf  the  Do-  income  of  ,1463  009  or  1:$  rents  pci 

benefitint'  from  ’hf  r's-  in  '•--.rM  1  ;.,.i!,-;»-!o.as  to  the  ne-w  rate  ci  .12.59,  a.nd'! ''•■y  -,-e  crgan.za^..on  o.  Pfs-  jc,Tpg_  Ti-vile  the  United  States  minion.  B’areau  of  Statistic.®  concern- !  share  This  comparer,  •■’•i’h.  5.540- 

demand  and  prices  f*r  rrimary !  o-her  ad-.-ancea  atco.-d.'ng  ’•>  olassif;-  '-=9  to^pany  .n  ^0  succeed  a;nas  .tupplicd  larger  numbers  ’man  lag  the  supply  of,  and  the  dem.and  '  600  or  IS  cents  per  share  in  ’.'he  pre- 

'■ammed'-Lss  Th::  tc?'”hr-r  'vith  ;r.-|  cation  ..company  .o.-me*  ’.ri^.3.>z.  t..c  cn.irs.,_v^  c.rctinent  of  Europe  In  spits 'for,  professional  -workers..  It  indi-  vious  o.uirter. 

-srnal  impcO'.'ement  •’hich  has  r?-,  V'hilst  nc  offlc'ai  figures  mg  stock  and  d.rec.ors..ip  n.  thej,.)®  t.o  'anom.ploy/ment '  cates  the.  extent  to  which  different,  N'rt  opr.ratin-'  and  rovalt"  incemo 

.suited  in  a  rising  t;d?  of  imports  ,  been  is.tued  genera!  expectations,  a.-e  '■  thin  most  other  salaried  profession-  profession.®  have  .grown,  their  rate  ..f  1  f.-ar  the  second  quarter  .amounted  to 

his  been  reflected  in  suts’antial  |  for  a  substantial  increase  in  the  cut  1  O.-ten  _  _rown  as  been  .,15  carnin.t-s  of  engineers  and  pav  the,  extent  to  which  they  have  '  |70®  foo  as  against  ^,772^0''  in  t'ne 

gains  in  foreign  trade  !  of  pulp '>.-ood  on  Crown  lands  in  N'ev,- ,  trustee  ^wit..  R.  ^  ,  o'-he.*  applied  science  workers  .are  been  ma,nned  by  imml.grants.  and  the  I  firs’  quarter  Evpsn.’es  ”’ere  rharp- 

The  present  e^xpor'  outlook  is  im-  Brunswick  this  season  w-hilst  cut-;  ^Pauldmg  a^d  V.'  B  skeleton,  since  -^i^hr-  than  f.or  the  average  pr.ofss-  rate  .at  which  Canadian  univer.cities  iv  hii-h.er  ar  1252  SO'!  as  a  rains’ 

proved  by  the  gro’ving  '.‘’orld  and  -ing  on  private  lands  is  also  ahead  of  -5^-  .  .  Isiona!  whose  sa.lory  la  turn  more  have  eupplied  them  in.  the  pof.t-war  '  Jl63,40O..  Other  income  showed  a 

Empire  sentiment  for  promoting  .a  '  figiires  in  re.aent  years.  The  cut  of.  ••  --G  company  1*  currently  earn-  tj;or.  triable  th.at  of  a  non -profe.®sion- 1  years.  Only  data  from  the  universi- '  omal'  decline,  while  charges  for  rle- 

greater  international  exch.an.ge  o:  of  pulfwoed  on  Crovm  lands  tn  1,934, ' —S  22'ore  than  tv/lpe  the  amount  ne-  -j  v,..orke-  ties  are  published  at  length,  a.®  de- '  pr-oiation  *"  .and  dc-nle’icn  -.■•err 

goods  and  ’he  definite  as.s-’rance  on  which  was  considered  a,  very  good  |  cessary  to  meet  interest  charges  on  ;  continent  of  Europe  has  contri- i  tailed  tabular  matter  from  the  census,  i  higher." 

the  part  of  '’’ashington  in-I  London  year  w-a.^  SO  Offi  cords,  and  last  year  ,  —S'  bonds.  It  •ya.s,  revealed  1  biitc-l  I’s  greatest  proportion..®  ’o  has  appeared  in  earlier  bulletin.®  of '  jnccr-i.t-  Tcounir  'c;-  the  first  ’-vc 

thatthere  will  be  no  early  changeji,  v-as  around  46,000  cords.  This!  Because  estimates  indicate  a  193S  _ _ _ _ |  the  Bureau.  A  directory  of  profe.®- |  quarters  -of  1937  fol’e-*- 

in  the  price  of  gold  The  Imperial  year  year’s  fig-ares,  it  is  expected,  j  demand  for  Brown  pulp,  e.specially '  .jqj,  br-rau=e  of  inabilifv  to  deliver  schools,  corresponding*  to  the  I  '  '  ' 

Conference  resulted  in  no  immediate  be  much  in  advance  of  the  1934  the  highest  grades,  at  least  50  per',;^  cust^rnn;  -  ’V.i=  vriv  '  '  nrofesslons  for  which  sta.tLstlc.®  are  i  Quaif.-r  Quarter 

_  _ _  t- _  iw  ../.....I,  IKI/.  'U  '■•III.'.-  tills  .'1,11.  :  .  ,  .  .  _ J  I  Vet  nner  and  r.'jv- 


distributed  ’o 
•.®  This  will 


Net  O?  16  Cen’e  .4  '.'hare  In 
Qviarter  Conapare.®  With  IS 
Cents  In  First  Permti 

The  Lcuisiana  Land  and  Explora- 


cn  Companv  in  I’S  repor*-  for  the  '  special  meeting  on  .1^!'/ 


metnllurgisis  Much  the  .greatest  out- '  .aether  the  most  significant  of  the  in-  i  s.oconci  quarter  .of  1937  .-hO”-s 
sidf.  source  of  supply  has  been  the  formation  in  possession  cf  the  Do-  income  of  ,7463  009  .or  15 
British  Isles,  while  the  United  States  minion.  B’urea’j  of  Statistic.®  concern- !  share  This  comparer, 


I, '  l.®f.  1947,  into  common  shares  at  tT>- 
>i :  rate  of  one  romiuon  share  for  each 
V  $29.00  in  prin-ipal  amount  of  deben- 

1  ures. 

Can.  Hydro-Gatineau  Merger 
Is  Approved  B.y  Commission 

}  .Announcement  was  made  in  Moat- 
»  real  las’  week  that  ’he  Quebec  Elec- 
'  fneity  Commission  had  issued  an 

J. ,  ordei  sanctionlns  the  amxigamatL'n 
' ;  of  iic-  Canadian  Hvdro  Electric 

1  Corporation  with  the  Gatineau 
■  Power  Comp.an.v,  the  f.vrmer's 
I  operating  subsidiary,  as  alread'" 
,-  '  apprc'-ed  bv  shareholders  at  a 


exchange  of  secarities.  involved  has 


;  British  Isles,  while  the  United  States  minion  Bureau  of  Statistic.®  concern- !  share  This  romparei 
-tupplitd  larger  numbers  than  lag  the  supply  cf,  and  the  dem.and  ’  600  or  IS  cents  per  sha 
^“-"^jtiie  c.sntinent  of  Europe  In  spits 'for,  professional  -workers..  It  mdi-  vious  o.uirter. 


ts  per  already  been  appr.-v-ed 
5'540  -  Supreme  Co'urt  cf  Ontario 
;e  prf-  '  the*  SEC,  Washington. 


^^^jof  greater  liability  to  un.'sm.plor/ment '  cates  the.  extent  to  which  different,  N'et  oporatina  and  v 
most  other  salaried  profession-  profession.®  have  .gro-s-m.  their  rate  ..f  i  f.or  the  second  quarter 
O.-ten  _  _rown  -3-t  been  earnia.t's  of  engineers  and  pav  the  extent  to  which  they  have  '  1795,900  as,  against  ■77' 


N'et  operating  and  ro'-al’-  incemo 
r  the  second  quarter  .amounted  to 
95,930  as,  against  5773  50''  in  Cue 
"S’  caartcr  Ex-osn.i-es  ”-ere  rharp- 
hii-her  at  1252  SOO  ar  arainsr 


commitments  with  respect  to  Em- 'total 


■cent,  lit  excess  of  possible  output  of|  '  i  included,  is  appended. 

I  present  plants,  the  plan  states  ihe  ,,  .  '■  ‘  I  J  V  J  ' 

'I  new  financing  of  $12,.500,000  !.®  pro-' 

i'  posed  for  working  capital  and  to  ex-|  300  io„.®  a  d.iy  -o  600. 

tons.  I  he  Canadian  company  now  I 


become 
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pand  production  facilities. 

Kxpa'nsion  Yecessary 


holds  timber  limits  ample  tn  pro¬ 
vide  a  ?usf;iin.''(l  or  peipiMi.al  sup- 
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Tneom^-  accounts  ‘cr  the 
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Vet  oper.  and  r.ay- 
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rrnta.1.1,  ’axe®,  e’e  253  600 
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Commenting  on  the  necessity  for  i  l^'V  '><’  fxccllont  wood  for  the  Larger 
this  cxpaji.slon,  the  plan  contains !  o’lpociiy ;  it  also  ha.®  available,  at 


data  of  significance  to  observers  of  lowc-t  |(riri's,  ample  siipplic.®  of 
the  trends  In  pulp  and  paper.  lt'I"'Wir.  tlic  fic-h  w.-iUr  ■iipiil.'-  is 


^'1'' j  Calgary. — Calg.ary  Brokers.  I.iinit- 

I  ed.  operating  here  sinee  1911  a.nd  one  ' 
"Lof  the  largest  brokerage  1ioii.®es  In 
’s  -vVrstern  Canada,  w-ill  clo.se  ilsboaid 
ca-  room  service.®  and  discontinue  its  , 
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fL’EloCRI.PTIOh'S  In  C»r.«da  $3  00  *  year,  t’  75  for  six  months  In  Great 
En’air.  $3  s  -.ea'  Canadian  Fund.*.  In  United  Stales  »•  50  a  year. 
f’CQ  for  siX  m.onths 

.•lake  ail  C.Oeq'iet,  Crs'i..*  and  'Hrev  Orient  pavah.e  to  .the  Csrr.pzr.ji. 


reads;  •  alrcadi  iiisialled  for  llie  larger  ca- '  service.®  and  discontinue  its 

The  very  large,  and  steady  li.icii,'  ;  the  mill  idle  wa®  selected  prliTi.to  wire  sei'vico®.  it  I®  announi*- 

growth  of  the  esterification  in-  o”il  lai.l  out  for  a  (H'C  ton  mill  many 

dustry  at  the  present  time,  irn  lud- [  .'<'ar ,  a.go;  ami  the  preaeiil  mill  it  "Tlii.®  action  is  due  to  the  pi-e.sciil 
ing  rayon,  lacquers,  plastics,  cxplo-fmlf  ua:-  di.sivned  to  lie  a  ji.irl  of  situation  in  Allierla,'’  said 

sives  and  many  other  allied  trades  !  Hie  iai  ger  mill  det elnpnient.  Kidiei  i  Wilkinson,  presiileni  'of  Hie 

for  wlilfli  sulphite  and  alpha  eellii-l  ''  riie  re.  nit  of  iliese  eirciim  iirv.'ini7alic.ri.  He  forceasl  a  porind 

lose  pulp  are  among  the  principal  stam-e.-,  pl.Mincl  f.M  in  advance,  ‘‘iniHiness  rd.agnal ion",  declaring 

raw  tnatenala,  has  made  a  siili.sl-dii-  Unit  .lie  preseni  nilll.  power  f.Kili-  '  receut  le.gislation  in  Alberta  h.is 
tial  Increase  in  plant  capacity  e?,-  in  ,  and  i  inih*  riand  .a.®®et.®.  "Inch  h.ad  ;i  ino.®f  advei-i-e  effect  on  bu.- 

sential.  In  1937  the  roiiipanv  wa;-  i-ost  :j-)^iiit  $lC.t'Of'.ooo  r -in  be  doubifd  pe;®®,  m  Calg.arv" 

compelled  to  buy  from  outside  mi'ls  'o  ‘■'ipaciry  ipciudin.v  a  rlil'-irme  Transanion-.  .a.’i  ib.e  (■.alg.a---,  Pio.  ■. 

about  2.5. Ooo  to2s  of  riiyon  pulq  und  piaiv  ■turl  .=  "pnlieci  v '’h  .ampir- v  ork-  L.-.;.-ha.2,gr  Wilkinson  added,  i® 

orders  for  mors  than  10,p99  in?  cap’tai  at  a  c'a.®*  of  abo'it  ’6.-  flert  li'tle  in’f-est  or.  ’.h®-  parr  ofm.'- 


vrroiM  IMIS  u Ai.i:  iioakh 

Faini  .lolm,  .\.  It.  in  accordance 
III  willi  till  pioviidoii.;  of  Hie  l-'air  \Va;;e 
ill  Act  tlie  gii\ i  rniiii'iit  of  New  liniiis- 
he.wick  li.'is  eiinoiini.oil  llie  per.'Onii'd 
lid  (if  Hie  I'aii  Wa-ie  lioerd.  .just  a.i)- 


"tiu.®inp.®s  rd.agnal  ion",  declaring  iniinied  a®  follow.;-  H 


tial  Increase  in  plant  capacity  es¬ 
sential.  In  1937  the  roiiipanv  war- 
compelled  to  buy  from  outside  miHs 
abo'Zt  25.009  tons  of  rayon  piilq  und 
orders  for  mors  ih.in  lO.pno  ton,;. 


may  have  to  be 


into  .5 1'- 9  0.9:3 


.  power  r.Kili-  -'receut  le.gislation  in  Allierta  h.is 
.a.sriet.®.  which  had  a  ino.®f  adverse  effect  on  bii.c 
< ‘iti  be  donbif  d  ne;®s  in  Gain.arv,-- 
,v  :i  rlil-',r'ne  Transtiriion-.  .a.’i  the  (-.ala.i---.  Pie.  i. 
h  .ample  vork-  L.-.;.'ha.2,gr  '!’■  Wilkinson  added,  i® 
of  abo'it  '’6.-  fleet  linie  in’C'-est  or.  th®-  parr  of  rr.'- 


public,  ill  stock  trading 


i  iiailiani  ■  h,i  ii-miin  .  i '  All.an  Hoait' 
S’lmf.  lohn  l'i-.-in|.  3!  t/illespie 

.'loii'-ron  .  Ri'roou  !  Ro-,-.  ri-alhoiisi®-, 
!7'v-  I -.in-ie;  i.q.  !•  .  rdei-M- -n  m. 
.lohn';  Markinnon.-;  hiir’  tobn  Tn; 
n.'--.'-  bi'gi---i.  'he  .•'.I'r.o.incenv-iir  s.a,  ® 
'.vili  begin  ’o  i  inciiun  inun 'diat®!;. 


•:  S  e£  » 

■^52  tr.d 
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Aberhart  Bank  Control  Legislation 
Carefully  Planned  as  Political  Coup 

Hand  Of  Major  Douglas  Is  Revealed  In  Flan  To  Put  Responsibility  For  Failure 
I  Of  Social  Credit  On  The  “Big  Interests”  —  Flouting  Of  Constitutional 
Authority  Appears  As  Deliberate 

SOCIAL  CREDIT  MEMBERS  CO  ACHED  ON  AROUSING  PUBLIC 

Special  Correspondence 

Edmonton.  —  Now  that  the  Act  to  lifen.=;e  and  control  i  here,  is  that  the  ptovernment,  having:  failed  to  Injple* 
the  banks,  and  other  measures  to  prevent  appeals  to  ,  nient  it.s  many  promises,  including  the  payment  of  $25 


Management  of 

ESTATES 


the  courts,  have  been  a.ssented  to  hv  the  representative  ^  Credit  dividend,  and  again  faced  with 

_  .1,-  .  1.  w  '  having  to  make  a  case  before  the  electorate,  has  decided  i 

of  the  Crown,  there  is  a  better  opportunity  to  analyze  :  -pass  the  buck"  to  the  banks.  The  latter  are  never  i 


Serving  Communities 

■  Throughout  the  length  and  breadth  of 
the  Dominion  are  to  be  found  branches 
of  The  Royal  Bank,  serving  the  people 
of  Canada  and  assisting  in  the  develop- 
ment  of  sound  business  enterprise. 

Through  each  of  its  branches  it  offers 
the  facilities,  not  only  of  a  great  inter¬ 
national  bank  but  also  a  community 
service  based  on  an  intimate  knowledge 
of  local  problems  and  needs, 

^ ROYAL  BANK 

OF  CANADA 

OVCR  700  BRANCHES  IN  CANADA 
AND  29  OTHER  COUNTRIES 


the  whole  program  of  last  week’s  short  and  well  plan-  popular  during  a  period  of  economic  depression,  when 
ned  session  of  the  legislature.  That  .analysis  confirms  credit  is  restricted  and  debtors  are  expected  to  meet  i 
the  Impression,  or  suspicion,  that  what  .are  perhaps  the  obligations.  The  legislation,  ignoring  that  banks  and  ' 
most  raoica!  bills  ever  passed  by  a  Canadian  provin-  banking  are  under  federal  control,  calls  upon  the  banks  j 
cial  legislature  were  designed  for  their  political  effect  ;  to  carry  out  the  will  of  the  people,  and  suggests  that 
in  the  realization  that  they  will  not  stand  up  constltu-  the  government  is  not  concerned  with  bow  this  Is  ac- 
tlonally— and  that  they  would  fail  eeonomically  should  complished  —  only  with  the  results.  Tho  banks  are 
they  be  permitted  to  function.  |  not  only  to  pay  licenses,  but  they  are  to  submit  to  the 

The  constitutional  point  has  been  emphasized  by  the  control  of  local  boards,  and  they  are  to  bo  heavily 
resignation,  under  pressure,  of  Hon.  .T  w,  Hugill,  attor-  ;  penalized  if,  in  their  operations,  they  Interfere  with  i 
ney-general.  The  fact  that  the  government  in  its  policy  ,  the  "civil  rights"  of  the  people  —  whith  Is  another  way 
had  ignored,  or  defied,  Mr.  Hugill  was  indicated  in  the  j  of  saying  that  they  are  not  to  collect  loans  from  those 
House  when  the  legislatioa  was  under  discussion,  and  j  who  for  aay  peculiar  reason  decide  that  the  payment 
when  he  said  that  he  had  not  been  informed  of  the  :  would  interfere  with  their  civil  rights, 
nature  of  the  bills,  nor  had  he  been  consulted  on  their  |  A  practical  Indication  that  the  government  does  pot 
legality  He  went  so  far,  in  reply  to  a  question  from  expect  this  legislation  to  stand  up  Is  pointed  to  in  its 
Conservative  Leader  Duggan,  to  say  there  was  no  doubt  !  program  to  provide  for  relief  by  taxation.  At  the  same 
that  jurisdiction  over  banking  rested  with  the  federal  I  rime  it  .admits  by  Its  bank  legislation  that  there  is  no 
government.  Later  Mr.  Hugill  said  that  he  would  give  hope  for  the  payment  of  Social  Credit  dividends  except 
his  advice  in  the  proper  time  and  in  the  proper  quarter,  j  by  repudiation  and  confiscation— for  the  bank’s  assets 
Sut  "the  fat  was  in  the  fire",  and  Premier  Aberhart’s  '  consists  of  funds,  already  loaned,  representing  deposits, 
action  In  demanding  hLs  official  head  was  not  unex-  ©r  deposits  actually  in  hand,  for  which  they  are  respon- 
pected.  In  act,  Mr.  Hugill  is  the  fourth  member  of  the  '  cibie  to  the  people  of  Canada.  Further,  In  support  of 
government  who  has  resigned  because  he  would  not  ,  this  contention  that  the  legislation.  If  it  means  any- 
subscribe  to  the  peculiar  political  and  economic  tenets  ;  thing,  means  confiscation  is  the  admission  on  the  part 
of  Dictator  Aberhart.  WTaatever  he  m.ay  preach  as  to  ;  ©f  the  eovernment  that  the  people  of  Alberta  have  only 
democratic  principles  in  government  and  the  rights  of  ■  about  2'’i  cents  in  monev  assets  with  which  to  meet 
individuals,  the  prophet-premier  is  strong  for  one-man  each  dollar  of  obligations.  It  is  thus  evident  that 
government  in  practice;  those  members  who  do  not  ^  deposits  in  the  banks  made  by  the  people  of  Alberta 
agree  wilh  him  are  read  out  of  the  party.  would  in  themselves  go  but  a  little  way  in  paying 

The  political  plot,  as  generally  accepted  by  observers  i  Social  Credit  diiidends. 


If  as  an  Executor  or  Beneficiaiy 
you  are  interested  in  an  estate 
which  should  have  experienced 
administration,  talk  over  the  matter 
with  one  of  our  Trust  Officers, 

T 

We  invite  enquiries, 

Crown  Trust 

Company 


Executors  ::  Trustees 

MONTRE.4L 
393  St.  James  Street 


Financial  Agents 

TORONTO 
80  KLni^Street  West 


Let  us  serve  you  and  your  family 


j  I  Mr.  Low  Uses  Intimidation  [  Hand  Of  Douglas  Revealed  |  Carefully  Laid  Plans  Tou^'^ajrangr^^auickiv  the 

- ^  I  Against  Eastern  Interests ;  In  Bank  Control  Proposals  To  Create  Political  Capital  means  for  keeping  in  touch  with 

ssss^ss^ss^sssssssssssu  -  -  - -  your  people  a.nd  you  adopt  methods 

'  — ■  It  Is  to  be  doubted  If  any  legis-  The  hand  of  Major  Douglas  has '  Just  how  the  political  plot  against  by  which  they  are  induced  to  show  1 

wile  4„^iet  te  the  ♦i.et  tvie  latlve  bodv  In  this  country  has  ever  placed  its  very  definite  mark  on  the  i  the  banks  was  carefullv  developed  bow  much  they  are  behind  you  and 

Di.,s  August.  IS  in©  .act  tnat  rne  t©  a  statement  on  proposed  bank  control  legislation  of  the  gov-  has  been  Indicated  by  the  manner  ^be  Government  in  your  every  cn-  , 

ccrt  legislation  to  compare  In  pure  hypo-:  ernment.  It  Is  evident  that  the  ma- :  in  which  an  open  letter,  bearing  n<?  deavor,  and  opposed  to  every  force 

Tn  Ignorance  of  statu- -  n  oeuvre  to  throw  the  onus  for  the  j  signature  but  a -rubber  stampi  was  i»-hich  resists  you.  there  is  every! 

sianaing.  in  me  sp.ing  oi  mis  yea.  social,  economic  or  other  laws,  financial  difficulties  of  tho  province!  sent  to  all  bankers  and  at  the  same  good  reason  to  anticipate  early  sue- 

as  that  of  Provincial  Treasurer  i^w  and  the  failure  of  Social  Credit  on  time  was  distributed  with  a  much  cess  of  a  type  which  will  take  ns  ; 

«- non  nro,  'll  ♦  fwo  If  Introducine  the  Bank  Control '  the  financial  interests  was  his  sug-  fuller  covering  letter  to  all  members  a  ’-ong  way  toward  final  ^^ctory.  ! 
^  t-wo  Iro.  ,mnffiwaii3  ^cts.  But  nothing  condemnatory  of  gestion,  probably  made  by  his  high-  of  the  legislature,  with  instructions  "Would  you  be  kind  enough  to 
Lwainoa  *  tav  Low’s  positlon  could  be  strou-j  Iv  Paid  lieutenants,  who  are  now  In  as  to  how  to  arouse  public  opinion  take  this  up  with  your  constituency 

i-avirne  T>,a  la'ct  cal,,  ma/ta  Wr  than  hls  owH  words.  His  stafe-i  EdmoEton  in  the  employ  of  the  gov-  against  the  finansial  Interests,  executive  and  advise  by  return  , 


Bond  Market 


Prices  Of  High  Grades 
Stiffer  With  Firm  Un¬ 
dertone  To  Whole  Mar¬ 
ket — Corporations  Gen¬ 
erally  Higher  With  Pa¬ 
pers  Active  — -  Municipal 
Financing  Quiet 


Toronto  Bureau  The  Financial  Times 

Toronto  —  Prices  of  high  grade 
bornds  during  the  past  week  were 
stiffer  with  a  quite  noticeable  firm 


i  sale  means  another  increase  of  $5  - 
000,000  in  the  amount  of  bills  out¬ 
standing.  In  the  spring  of  this  year 
treasury  bills  were  cut  by  consecu¬ 
tive  amounts  of  .$10,000,000  April  30 
and  $5,000,000  May  14  to  a  total  of 
$135,000,000.  This  waa  unofficially 
explained  by  Increased  Income  tax 
returns.  The  last  sale  made  by  the 


nnmiTiinTi  Tiiii,  “jn  niichaa  tlio  mcnt  on  the  measure,  which  follo-ws, ,  ernment.  In  fact,  there  is  a  rather ,  These  letters  have  already  appeared  what  form  of  publicity  for  the 
t -  .i!r  Should  be  read  by  all  those  -who  deadly  parallel  between  the  state- !  in  The  Financial  Times.  Following  Government’s  actions  will  in  your 


total  $5,000,000  while  the  one  this 
Friday  will  mean  an  advance  of  a 
similar  amount  to  a  total  of  $145,- 
000,000.  The  Federal  Government  is 
financing  through  the.se  bills  at 
around  the  lowest  rate  in  the  history 
of  tJiis  type  of  financing.  The  sale 
July  14  set  the  record  low  cost  basis 
of  '0.6320?-  with  the  last  sale  made 
July  30  costing  the  Dominion  0.633%. 

I  )fi  ^ 

CoTporatlon  3Iarket 


should  be  read  by  all  those  who  deadly  parallel  between  the  state- !  in  The  Financial  Times.  Following  Government’s  actions  -will  in  your 
may  have  any  doubts  as  to  the  pur-  ments  of  the  sponsors  of  the  new  ■  jg  another  letter  sent  out  by  the  So-  opinion  prove  most  attractive  to  the 

poses  of  Mr.  .Aberhart  and  those  measures  and  the  evidence  given  by  cial  Credit  Board,  which  evidently  people  of  your  constituency,  bear- 

who  continue  to  follow  him:  .'\Iajor  Douglas  before  the  Agricul-  is  to  have  control  of  the  banks  un-  factors  m  consideration 

"The  people  of  Alberta,  knowing '  tural  Committee  of  the  Alberta  le-  der  the  new  legislation,  and  ad-  such  as  time.,  cost,  effectualness  and  ; 


Fro60octui  of  Canadian  Investment 
Fund.  Ltd.,  obtainable  from  your 
own  Investment  dealer. 

CALVIN  BULLOCK.  LTD. 


$25  and  a  lower  cost  to  live.  Im-  ^-Tcrciss  the  function.^  of  the  institutions  within  the  Province.” 
plementlng  this  demand,  for  what ,  of  -which  they  are  |  "Strictly  Confidential.” 


preference  to  holding  explanatory  i  .  rrr* 

and  indignation  meetings,  etc.  !  . 

tVhereas  in  a  very  congested  dis-  j  Krruger  &  ToU  s's  195D.  . . . 
trlct  or  one  in  -w'hich  English  was#|  Ji'ian  6^'*  i9B2 . 

..rtf  -a4/411v  rfnrtr  tr,  • 


Corporation  bonds  were  mostly  amounts  to  a  secure  sufficiency ‘in  -^'iprenie  repository  and  if  they ;  -t©  iitercsted  pa.-tl6S  among  ' 

na,,  ■araav  -nritvi  noncr  .  ,  ...  .  ...  -ttHii  Lloo  bv  local  canvassers  miffht  I  Peru  6  8  1960  . . 


undertone  to  the  market  as  a  whole,  higher  in  the  past  week  with  paper  freedom  makes  it  necessary  for  this  '^'’-1!  around  upon  the  ^^arious  w t  ?  amo  s  ^alls  by  local  canva.ssers  might  j  Peru 6 s  iseo^ . 

While  advances  were  onlv  fractional  bonds  being  the  active  performers,  govemn^ent  to  resort  to'tbe  free  ex-  exercise  certain  func- j  ietter  attached  has  been  ad-  i  sute  6-,  19,92 '  !  ^ 

and  there  w-a.s  nothing  really  spec-  Buying  emphasis  was  laid  on  Brown  greise  of  all  the  nronertv  and  civil  tie  state,  notaby  In  this  I  h,.;  “V  of  all  ,  j  ,E..c  s.F.  e  *  1941  . 

facular  about  the  action  of  the  list  co.,  w'hich  moved  up  points  with  rights  which  tho  people  of  this  pro-  ''■Tse  those  who  actually  do  man-  ,  ^ro^HnL  ©f  Al-  careful  considered  re-  '  ‘i952  ^ 

there  w.as  a  steady  denmnd  alongwlth  [be  filing  of  a  re-organization  plan  undoubtedly^ possess  ' money  system  at  the  pres- ;  b^rta  It  is  a  sUtemant  of  the  basic  ®otnmendations  will  be  appreciated.  Monopolies  .’s  io.is 

no  greit  supply  that  augured  well  Portland  Me  for  that  comnanv  --r-  7.  ?  ,  i,  j  .  •  ent  time  and  sav  to  them-  ‘We  are  .  ^  It  is  a  statement  oi  t-.e  oas  c  "Tour  truly,  ,  San  Paulo  ,-8  iflio . 

u.a-t  th^>  oeor  timp  fi.tnrAniit  ®o™Pa-“y-  For  It  Is  the  Individual  responsi- ,  tnera.  we  are  reason  for  the  conflict  between  the  ..-.prAT  rRFDTT  BOARD  !  C.  R.  &  s.  , -8  1962  .  . 

tor  .It  iea.-f  the  near  time  future  out-  -pbe  plan  proposes  to  pay  all  back  bility  of  every  member  of  this  as- :  .roing  to  tell  you  how  certain  ©f  Alberta  and  whatever  50CI.AD  i  T-ruguayS-siflie . 

look  of  this  .section  of  the  bond  mar-  interest  on  the  bond®  alone  with  in-  ’  ki  .  n  -v.  ■  i  thina-«  should  be  done-  it  is  not  o.  Aioer^  ana  _a  r  "Edmonton.  Alta.,  21st  July,  liloi .  Warsaw  .-s  lo.ss . 

Tt  ,s  renortprt  that  much  of  thB  on  ^e  Dona„  aiong  Win  m  sembly  to  use  all  means  possible  m  i  ®®ne,  i  not  resists  its  declared  mission;  which  ,  Yokohama  e-s  i9.m  . 


.ket.  It  IS  reported  that  much  of  tJie  terest  on  this  back  interest  New  implementing  the  will  of  the  oeonlc  business  to  tell  you  how  cer- 

buying  IS  coming  from  the  insurance  financing  of  $12,500,000  wUl  be  and  if  any  pcr.son  or  Instltutio^Vt  be  done;  you 

handled  by  W'ood.  Gundy  &  Co.  and  temps  to  thwart  or  frustrate  the  experts;  you  assum.e  that  you 

market  at  the  present  time.  .McLeod,  Young,  Weir  &  Co.  This  members  in  so  dolne  then  that  ner  caiperts  b”  running  this 

A  review  of  prices  in  the  high  financing  consists  of  $6,500,000  son  or  insUtutlon  mu^^e^tld  un  insist,  as  re¬ 
grade  marked  for  the  current  year  41^^^  aaid  5%  15-year  serial  i©  the  vie^^S  e-J^r^^L.tor  fed  h\s  •‘'®vereign  power  ot 


pro\'ince  of  Alberta  and  whatever 
re.sists  Its  declared  mission;  which 


"Your  tnilv,  .  San  Paulo  Ts  1940  .  . 

"SOCI.AL  CREDIT  BOARD,  '  fsjs '■* 

"Edmonton.  Alta.,  21st  July,  1037.”  Warsaw  rs  19.98  .  !!!!!! 


our  business  to  tell  you  how  cer-  jj,jgsi©n  is  to  obtain  a  secure  eco- 
taon  things  should  be  done;  you  nom.ic  freedom  for  Albertans, 
are  experts;  you  assume  that  you  ..-jvTien  it  succeeds,  it  will  mean 
are  eaiperts  b;-  Tunning  this  ©rganizations  and  institu- 

money  bu^.ness..  M  e  insist,  as  re-  (j©jjg  -uithin  the  borders  of  .Alberta 


sovereign  power  ot  |  ©pg-ate  for  the  benefit  of  .Al- 


Dayton  Says  Alberta  | 

“Can’t  Get  Away  With  It” ! 

Toronto. — Sir  Henry  Drayton,  for¬ 
mer  FedemJ  minister  of  finance,  de- 


Yokohama  fi’s  1951 
Minas  Coras  19.5ft  . 
Minas  Coras  BVj’s  1959 


Active  Bond  Changes 


-  r-*'  ,,  L  derwrlters  at  97.  Other  paper  bonds  f  Alberta  manifestly  exists  t."-c  gooas.  we 

»;.r,  ,u,t.  as  ConsoUdaM  ^  Alienas.  SfSo  tn^  ad- 

...ncF  that  time  a  fairly  steady  ad-  advanced  5^^  on  the  week  with  Min-  Aih^rti.  all  institntinne  h^®®  do  not 


simple  a  style  as  possible  to  that 
end. 


will  en-  °n  the?  part  of  a  province  to  take 
electors  oxer  that’  control,"  said  Sir  Henry. 
,  "They  can’t  get  away  wif.h  it.” 


lu  i.  m  di.Auuu  o._oo  r  moves  were  made  by  Interna- 

currently  at  which  point  they  were  ^ 

in  early  February  while  yields  were  Heauha.mols  which  slipped  Rail 


assembly  exists. 

"Pursu.ant  then  to  the  people’s 
mandate  this  govemmcoit  has  de¬ 


will  not  take  the  expert  advice 
when  it  Is  offered  to  you  -we  will 


(b)  readin.g  the  letter  and, 

(c)  unde.r.standing  it.  • 

“It  Is  tho  -fororynner  of  a  consid- 


Dominion  has  a  real  obligation  to 


^f^  bonds  -were  mainly  higher  with  the  ©Ided ^tlmf  the  flme™^^^ome^to  a^s'-  tolerate  number  of  acts  which  the 


around  1  922%  or  the  le-^ef  o/ early  nvatters  relating  to  its 


January, 

Dominion  bonds  last  week  showed 
an  almost  unbroken  line  of  adttances 


“"L property  and  ciwll  rights; 


added  1^/^  on  the  week 
Grain  issues  moved  Into  their 


them  as  ncv.  and  forever,  free  of 
al!  restrictions,  irrespective  of  any 


conditions  in  the  world  to-day  as 
are  being  produced  by  this  finan¬ 
cial  systam.’  " 

Continuing,  the  .^I.^io^  said:  "That 


Oi.  uiAKi./aA-iA  uAiv,.aivA.B  ..gpo^rf  moiith  of  not  hav’ne  a  b'd  - - - -  I  (.ontmume,  the  .M.ajor  said:  "That 

in  prices  with  provincial  bonds  being  on  ie  I'ftlngs  OuUook  Here  f®“®*derat!ons  whatsoever,  but  those 

somewhat  quieter  but  sUll  steady.  ^afehSgS  ve’-v  fltUe  Sglh^  legitimate  y  safe.mia.^d.ng  the  liber-  butlbelievethatparliamcntarvbod- 
sole  disturbing  influence  was  the  ac-  pi^  \ne  Ind^endr^^  ^  ^lake  a  great  mistake  in  sa>mg 

^urce  esumaung  that  around  2,500  «  x  m  should  be  done.  Just  so 


necessary  for  iriaklng  the  of  sistance  rne  rest  or  tne 
the  people  of  Alberta  sovereign  ^.ble  to  give  _er. 

throughout  all  the  institutions  - 

within  the  Province  of  Alberta.  International  Bonds 

"It  is  therefore  strongly  urged  _ _ _ 

that  whilst  devising  the  mean?  of  hv  rwvnn. 

disseminating  this  particular  pic-c.©  ..upp..ed  by  Jenks.  Gwyon. 

of  information,  vou  do  everything  Actiwjuia  Ext.  .4  <■*  1945. . . . 


connection  with  the  laws  dealing 

with  control  of  the  banks.  This  ®le''^tors  must  close  In  the  West 


move  is  reported  to  have  caused  fur¬ 
ther  withdrawal  of  capital  from  this 


due  to  tho  drought  ravages. 
Miscellaneous  bonds  reflected  the 


S  Tcmzer'ln  its  'sister  provl  I  believe  that  parlixmcntary  bod-  ^V-'emingUng  t^isVtlcular  pie-c.  Supph^i  by  Jenks.Gwy^n^A^Co. 

make  a  great  n::&.a,ke  iji  sa>^!lg  information,  vou  do  everythin?  Act’.cfjuia  Ext.  A  *'«  1945. . . .  ift 
At  X  ig  r®^'  ^®^  ^•’®y''^  be  done.  Just  so  ^  t©  establish  avenues  ?nff:-  . 

"Therefore  as  i‘  ca-of  poss'b’v  cientlv  permanent  for  de^Jlng  with  6’»  19-  7 i :  io9;:| 

ine.e.ore  a.  1.  ca„..o  poss.P..  one  thing  and  another  parliamentary  i  .nrression  of  them  Before  pro-  Berlin  Ext.  6-8  1968 . .  24J< 

imner  such  ibcrties  If  .Albertans  . . . .u,.  -v. _  success.o- oi  uiem.  Bniiv-i*  .■*  isss .  ’ 


hamper  such  liberties  tf  .Albertans  ■podv''s 


Berlin  Ext.  6-«  1968 
**8  195S  . . 


pro'vinre  while 'th;  bonds  last  w-eek  co.epo.-atlou  bond  market  b.v 


slumped  from  -A  to  a  full  point 


showing  advances  in  the  lead  over 


.An  interesting  point  in  connection 


with  calling  tor  fcnde.4  on  $25,000,-  narrow  amounts  aP^augh  Dominion  u,  that  demand  must  be  ;;:en  we“  will  b 

000  Dominion  of  Canada  treasurv  btrel  &  Coa.  cl.wbed  another  . conceded  in  full,  for  nothing  less  -jv,©,,. 

. ■■■  ~  Standard  Ihiel  was  sold  to  acceptable  to  them.  "‘^AnftHev  v 

drop  4  points  on  the  week.  people  of  this  province  have  compore  Si- 

TfltlflL  ^  .r  ^  8  realizing  In  rapidly  tncreasinr  hand  over  the 

iLmdllK  Jianicipal  Jlarbot  numbers  that  one  cannot  move  .a 


aim  at  securing  from  the  people  p"®*” 
audible  and  visible  manifestations 


/^©•JW5£5  leS! 


yuiuui,  c.uiiiuarG  r  uci  wa.&  owia  lu  Kp  tA  a,,  .u  .  ,  4-im  ai.  secures 

drop  4  points  on  the  week.  ’The  n^on^e  of  ♦his  rrovinre  ha\*e  ^  audible  aad  visible  manifestations 

„  ^  ^  p-op.e  or  wHis  pro'v.nre  naie  compose  your  own  dirferences.  You  and  their  sup* 

nnnicfnal  Markot  Keen  real  iz^g  In  rapidly  increasinr  hand  over  the  situation  re  the  exist-  ^©^^2  eacT  ^tepas^d  when  the 

JIanicipal  Market  numbers  that  one  cannot  move  .a  controllers  of  credit  bv  telline  R.  I 

Munlclixil  bonds  passed  a  very  quiet  single  head  of  cattle  or  even  ar-  them,  in  vo.ir  cinac^rv-  as  a  oa-rlia-  -a^t  be  no  shadow  oH 

week  w'ith  the  vacation  spirit  still  .'ange  the  most  simple  of  one’s  as-  mentarv  institution  wh.at  thev  ought  iJ,  t^e  x-tod  o'  anyone  but  ' 

eery  strong  on  this  side  of  the  bond  soclations  with  others  save  throuch  t©  -io.  Your  business  is  to  tell  .k,.  Ur  ^ve-nme-t  has  the  over- 

I  market.  .\o  new  calls  for  tenders  tbe  medium  of  money.  Yet  money  ,hese  oeop'.e  that  the  job  has  to  be  ^pi.rine-  maio-ity  **of  the  people 

were  announced  while  the  one  sale  is  Issued  and  cancelled  >'-ithout  re-  hone  a,nd  if  necess.arv  remove  them.  it  “ 

reported  was  that  of  private  deal  be-  ference  to  the  potentialities  or  full  i  ©-  provide  *hom.  ••  itb  advice,  *  ^  ‘^ri©2ion«tratloas  must.  o« 

tween  the  City  of  Vernon.  B.C.,  and  consequences  of  such  .matters.  |  anything  that  mav  ’ae  necessary  to  v©  ©-dr’v  **  they  are  to 

Dominion  Securities  Corp.  for  $115,-  “In  fact,  no  people  of  any  state  do  the  lob.  In  that  w-.av  you  nlace  ©u-' 'enemies  a  handle 

000  4%  bonds  due  June  30.  1957.  or  province  realize  more  fully  than  I  the  re.snon.sibilitv  fair’-.- .and  soiiarely  vredex-  ’us  'n  cur 


Dominion  Govts. 

Aur.  11 

Aug.  4 

Change 

Dom.  of  Can.  31^-66 

98  75 

9,3  60 

-h  25 

.0-41 

111  0(1 

111  00 

unrh 

5-13 

112  15 

112  OO 

-r  15 

1-4.5 

106  85 

106  .50 

35 

4K-46 

no  50 

no  00 

-t.  .=  0 

4  >^-57 

no  00 

109  65 

-t-  35 

4 

no  00 

109  .50 

-t  .50 

n$-.58 

no  35 

no  00 

4 ‘-^-50 

no  .50 

no  20 

-i-  ,30 

354-49 

Prorinrial  Govls. 

103  25 

102  85 

-f  40 

Alhcrta  -Ui-se . 

55 . 00 

55  50 

—  .50 

Do..  6-4^  . 

62  00 

63  00 

—1  00 

Ontario  V60  . 

119  00 

ns  00 

-^1  CO 

no.,4i-i-30 . 

no  25 

110.25 

Do.,  .S-4ft  . 

114  25 

114  00 

-1-  25 

Kew  Bmnswick  j>-60. 

107  .50 

107  50 

Saskatchnwan  5-^8  . 

Ralls 

72  00 

72  00 

uneb 

C.N.R.  3-44 . 

102  00 

102.00 

Do.,  4>^-ol  . 

113  60 

113  25 

T.  25 

Do..  4vi-56 . 

113  75 

113.75 

unrh 

Do  ,  .5-54 . 

116  50 

116  25 

+  25 

C.P.R.  6-12 . 

1  tUlllc.s 

108  50 

108  00 

+  .50 

Bpanharnois 

63  00 

63  75 

—  7.5 

Bell  Telephone  5-<w.. 

119  ,50 

119  50 

unrh 

Calgary  Poxi-or  5-60  . 

96  50 

96  50 

unrh 

Can.  Nor.  Pow.  .vo3 

103  00 

102.75 

4.  PS 

Gatineau  5-56  ... 

103  00 

103  00 

unrh 

Do..  6-41  "A  " . 

101  00 

101  00 

unch 

Do..  6-11  "B".  .  .  . 

101  00 

101  00 

Int.  Hydro  6-41 .  ... 

84  00 

85.00 

—1 00 

MacL  Quo.  5l/^-61 
Ottawa  Valley 

101.25 

101  25 

unrh 

104  25 

104  25 

un.  b 

Shatkiripan  4v<-T0.. 

Industrious 

104  00 

104  00 

$incu 

,  !  Can.  Cemnnt  4ViI-.Sl . 
Can.  Int.  Paper  6-49. 
Cons.  Paper  .614-6I  . 
ri  ,  *  Groat  L  Paper  5-55. 

, Ts  Gyptum  5 '©-48 


98  50  97  50  -f-l.OO 

103  00  103  00  unrh 
101  50  101  25  +  25 

95  50  90  00  +5  50 

98  00  98  25  —  25 

101  7.5  101  75  unek 


Howard  Smith  4K-51  104  50  104  25 


Minr.  4:  Ont.  6-50 
--denotes  increase. 
— Denotes  decrease. 


69  50  +4.00 


consequences  of  such  matters.  annhing  that  -nav  'ae  ne.ce<;sarv  to  be  o-de’-’v  **  tbey  fe® 

“In  fact,  no  people  of  any  state  do  the  .iob.  In  that  ti-.ay  you  place  '©u^'en^'mies  a  handle 

or  province  realize  more  fully  than !  the  re.snon.sibiiity  fair’”  .and  squarely  re' hinder  us  in  cur 

Albertans,  the  truth  of  that  utter-  ly  where  it  belongs  When  you  dis-  legaJ  and  technical  at- 

ance  of  .Mr.  .Mackenzie  King,  the  pre-  cuss  hotv  it  should  be  done  you  take  financial  caucus  to 

sent  Libera!  premier  of  Canada,  in  the  rosnon.sibilitv  which  is  not  pro-  _  _ — - 


Canada  Permanenf  Debentures 
are  a  favorite  security  of  many 
thousands  of  experienced  inves¬ 
tors.  Issued  for  $100.  and 
upwards,  bearing  the  following 
attractive  rates: 

for  1  or  2  years  -  3  % 
for  3  or  4  years  -  3%% 
for  5  years  ...  3Vs% 

A  legal  investment  fortrustfunds. 


HEAD  OFFICE:  320  BAY  ST.,  TORONTO 
ASSETS  EXCEED  $68,000,000 


'  Better  Deal  Indicated  For  -'I^cJ^P'T.zie  K.ng,  the  pre-  cuss  how  it  should  be  don©  you  take  .  iino”  f'e  financial  caucus  to 

i  V  c  DUD  JL  IJ  Libera!  premier  of  Canada,  in  the  rosnon.sibility  which  is  not  pro-  ‘  -"—7 - - - 

Neerer  Kealt'V  Dononoiaers  which  he  said  ‘all  talk  of  the  sov-  perly  vours.  .  The  thing  to  do.  The  question  is,  what  power 
With  a  total  of  $487,090  principal  ereignty  of  parliament  and  demo-  and  I  am.  open  to  correction  by  the  me  5-ou  bring  1=  th©  Provinco  of 

amount  of  bo’nds  deposited  with  the  cracy  is  idle  and  futile  until  the  con-  legal  talent  here,  is  to  concentrate  .Aj^rta?  Can  you  tax  thorn,  h'sav- 

'  Montreal  Trust  Co.,  trustee,  up  to  trol  of  al!  currency  and  credit  is  r,n  the  fininciaJ  instit-itions  and  em.-  ily?  Can  you  place  restrictions  on 

!  July  31,  the  Bondholders  Protective  restored  re  parliament.’  n!©v  wh.ateve*-  powers  you  have  the  carrying  on  of  that  business? 

Committee  bf  Keefer  Realty  Corp.  “Now  this  government  would  not  left,  not  to  put  too  fine  a  point  upon  on  you  go  up  to  a  bank  m.anager  | 

now  has  more  than  sufficient  sup-  be  so  extreme  as  that,  until  far  less  it,  re  penalize  these  institutions.  "You  and  a  bank  director  and  say;  ‘Look  i 

port  to  enable  it  to  negotiate  the  drastic  measures  had  been  given  have  got  to  get  a  sanction  in  the  here,  if  you  do  not  do  certain  , 

sale  of  the  property,  the  minimum  fair  trial.  For  they  think  that  the  noiitica!  field  to  bring  to  bear  on'  things  we  are  going  to  make 

requirements  of  85%  being  $469,300.  methods  by  which  currency  and  j  this  situation  to  get  something  done,  yon  fee!  it.  We  are  going  to  locate 
'ITie  Keefer  Realty  situation  is  un- '  credit  are  handled  m.ay  safely  bej  It  is  not  the  slightest  use  to  go  to  the  you  in  the  eyes  of  the  public  as  j 

derstood  to  have  shown  considerable!  left  In  the  hands  of  the  men  who  i  financ.i.a!  institutions  and  sav;  ‘This  being  the  people  who  are  causing  ; 

Improvement  in  recent  weeks  In  that  j  manage  our  banks.  .And  in  this  con- 1  has  to  be  done  because  of  the  state- ,  this  trouble  and  in  every  possible  j 
a  much  more  attractive  proposition  |  nection  it  should  be  noted  that  this|<-f  the  world  or  because  the  people!  way  which  is  still  left  to  us.  by  our  j 

than  that  originally  reported,  and  1  bill  is  not  to  provide  powers  to  sup- j  xt°  starr  ing  in  the  m.lds'  of  plenty.’  legislative  powers,  we  are  going  to  j 

which  the  committee  then  sought !  plant  the  managem.ent  of  banks,  in  j  You  ba^-o  to  get  some  power  put  tip  something  to  bargain,  •with.  ^ 

the  necessary  authorization  to  ac- 1  'Continued  on  Pace  4.)  of  bringing  these  people  to  reason.  '  M'e  have  got  you  on  the  spot’ ”  j 

cept,  has  come  forward,  and  obvd- 1  ' _ i 

ously  the  committee  Is  free  to  accept  j  *3  J  C  !•  T^»  •  I 

the  better  bid  It  is  believed  that'  Kecorci  ot  L^urrcnt  Canadian  rinancinfif 

details  on  this  proposition  will  be  ‘  ®  ! 

.1,1  bj”  Municipal  B<,nd  | 

recalled,  would  have  permitted  pay- ,  Mur.iripsiity  Amount  Mani.-ity  Paid  B^fa*  _ _ 

ment  to  bondholders  of  521^C  on  the  I  Aug.  Vernea.  B.G.,  City  of  .  .$115,000  4%  10.5  ...  IVaiaior.  Securitia*  Corporation. 

'  July  23  Barrie.  Ont  .  .$15,000  10  Ir.s.  103  51  _  J.  L.  Graham 4 Co. 


Abitibi  Power  &  Paper  Company, 
Limited 

PLAN  OF  SALE  OF  ASSETS 
,  AND  REORGANIZATION 

NOTICE  TO  BO.VPHOLPERS 

Pursuant  to  an  Order  of  The  Supreme  Court  of 
Ontario,  a  meeting  of  Bondholders  of  Abitibi  Power 
&  Paper  Company,  Limited  has  been  called  for  the 
15th  day  of  October,  1937,  to  consider  the  Plan  of 
Sale  of  Assets  and  Reorganization  presented  by  the 
Bondholders’  Representative  Committee  and  the 
sale  of  the  mortgaged  properties  of  the  Company 
to  the  New  Company  contemplated  by  the  Plan. 

A  copy  of  the  Plan,  together  with  a  Compilation 
of  Statements  and  Information  obtained  by  the 
Bondholders’  Representative  Committee,  is  avail¬ 
able  to  all  Bondholders  upon  request  at  Room  2400, 
Canadian  Bank  of  Commerce  Building,  Toronto, 
Canada,  or  at  Room  1000,  44  Wall  Street,  New 
York  City. 

Bondholders  are  urged  to  communicate  promptly 
with  the  Committee  in  order  that  information  may 
be  sent  to  them. 

Bondholders'  Representative  Committee 
By  JOSEPH  P  RIPLEY.  Chairman 


Toroato  C&csds 


MANY  ELEVATORS 
WILL  BE  CLOSED 
ON  THE  PRAIRIES 

»  . .  i 

Estimated  That  1,200  Will  Not 
Operate  Because  Of  Crop 
Failure 

LATE  RAINS  HELPFUL 

•Special  Correspondence 

CaVearv.  Ncce.ssary  as  an  cron-' 
r>niv  Tiipa.«iirp  <n  or  1,200  elevators  In 
southern  Sasljatchewan  and  eastern 
•Mherta  will  he  closed  prior  to  what 
would  normally  he  the  harvest,  per¬ 
iod  this  year.  .\s  a  result  of  the  de- 
\astatiiig  drought  this  >;reat  area 
^"ill  have  \irtually  no  praiii  to  sell, 
and  little  todder  will  In'  aNailahle  to 
the  farmers  for  their  winter  reciuire- 
pieiits.  The  Kre;ii  jirairie  country 
will  have  to  sub.s1st  as  best  it  -can 
0.1  such  relief  as  will  he  jircnided.  | 
•■Vbout  one  half  of  the  elevators 
beinp  closed  are  owned  by  the  Sas¬ 
katchewan  wheat  potil  which  recoi;ii- 
Izes  the  lO.'w  season  a.s  ihi-  wnrsr  in 
Its  history.  The  line  ele\ator  com¬ 
panies,  jncludlny  ihc  hia  fnited 
trrain  Grow  eic  coiiip.iin  have  bi'eii  . 
obliged  to  t;ike  similar  steps.  i 

Instead  of  the  itiiiiosiiia  array  of 
freichr  cars  heina  h.iuled  to  the  vari-  ' 
ons  prairie  ce.ilre.-^  the  centritl  plains 
hfiv,-*  nnl>  hare  sidiii^rs  to  show  The 
r.iilways  arc  coiu'eutr.itiiie  their  at- 
tearions  on  M.init(>h;i,  western  .\1- 
hert.a  and  the  more  ijoitlierh  dis- 
trirts  which  will  provide  the  crop, 
for  tills  sea.'On.  I 

].«te  Kains  neneficiaJ  j 

laite  rains  howeiei.  htive  revived 
the  vcKCtatioii  in  the  e.vpanstve 
.south  coiintr>'  and  there  is  still  hope 
that  mau.\  ciain  fields  whieh  did  not 
cetminate  nil’ll  the  re-rent  rams  will 
progress  sufficiently  to  supply  itreen 
feed  and  ade<)uafe  fall  p.'isturape. 
.-\ji  open  fall  will  consequently  help 
ni.otfers  materiiilly  in  the  droujrhi  • 
regions.  \r  the  present  time  there 
!-  prolific  urowth  of  Kussia.i 
thistle  in  this  territory,  but  even  this 
drniicht-reaisieiit  weed  inake.s  fodder  | 
if  (lit  at  the  proper  lime  and  cured 
m  ’he.  apiooveri  maimer  The  vari¬ 
ous  experimental  stations  ate  now- 
ad  vising  farmers  to  nitike  the  most 
of  their  oppmtuuities  a.s  re.cards 
this  post-seasun  srowth 

The  free  movement  of  livestock  to 
the  lertile  areas  of  M.uiiinba  will 
re.siilt  in  conserviiii:  mueh  breedLis; 
•VLOck  in  the  West  /md  miH  obviate 
the  necessity  of  Mious.mds  of  fartii- 
ers  beinp  ohlmed  to  niarke!  their 
cattle  at  a  time  when  only  low  prices 
could  he  obtained  fin  the  wiioht. 
however,  the  laie  rams  have  notahl?  i 
improved  the  fodder  situation,  and  an 
open  wet  fall  will  further  rolie.ve  the 
shortape.  •' 

Everywhere  there  is  evidence  that 


July  Took  Heavy  Toll  of  Prairie  Crops 


r»rj»M«»TiraCTiiyi 


lEARLY  ACTION  BY  I 

GEN.  STEEL  WARES  :  v  / 

i  ON  ARREARS  SEEN  / 

!  Report  Preferred  Shareholders  \  r 

Will  Get  Common  Stock  For  \  / 

Back  Dividends  \  / 

MAINTAIN  7%  RATE  \  / 

Toronto  Bureau  The  J 

I  Toronto.  —  With  a  sharp  pickup  \  / 

In  market  na  both  the  pre-  \  y 

ferred  and  common  stock  of  Gen-  \  y 

eral  Steel  there  has  been  \  # 

I  much  talk  of  a  plan  in  the  process  \  / 

’  'of  formulation  for  the  liquidation  of  X  / 

'  preferred  arrears  which  now  amount  \  I 

to  $15  per  share.  Officials  of  the  |  /  I  •  J 

coiupaiiy  refuse  to  say  anything  jH^UirieS  J  Inviteo 

:  whatsoever  about  the  rumours  but  ‘  ^  ^ 

'■  reports  .suggest  that  the  matter  -w’lll 

'  come  up  for  discussion  at  the  next  flflNfirKpiriV^  fii  fKv  /\5rSkfk,^l^\n 

I  meeting  of  the  board  and  that,  if  ap-  IM  ^l||  ||1B|X  I  f|^ jVV  jV V  .'A  jritr^j; M 

I  proved,  the  plan  will  be  announced  SivwU^^yr  J 

some  time  next  month.  L.  I  N4  I  T  B  D 

The  consen.sus  of  opinion  is  that  _ ' 

a  generous  offer  will  be  made  to  the  tr  MEAD  1  ^MONmEA^^WINNIP^ 

strength  of  all  this  unofficial  cou- 
'  jeefure  the  stock  in  Montreal  ad- 
i  vanoed  W'ednesday  of  thl.s  week 

I  from  an  opening  of  921^  to  aociose  Stock  Brokers  Nickel  May  Earn 

j  of  100.  It  is  anticipated  that  the  ^  — .  •  ■  -  d 

I  arrears  will  be  paid  off  in  common  Oee  1  rouble  In  Jpj.OU  Lin  oetter 

!  stock  while  the  current  dividend  Lower  U.  S.  Tax  1 937  Operations 

rate  of  7%  would  be  left  untouched  _ _  _ _ 

along  with  the  cumulative  feature  (Continued  from  Page  1)  (Continued  from  Page  1) 

Presidenl^’Ne“wman  informed  share-'  from  sources  within  the  United  ilities  are  about  $100  000  higher  at 
holders  that  directors  were  consider-  States  w’lth  no  allowance  for  the  de-  $15,348,142.  Comparative  profit  and 
ing  plans  for  clearing  up  outstand-  ductions  from  gross  income  and  ere- 1  os.s  figures  for  the  qu.arter  and  for 
ing  dividends  on  the  preferred  stock,  dits  against  new  income  allowed  to  ,  the  half-year  are  shown  herewith; 
The  action  has  been  delayed  some-  individuals  subject  to  normal  and  j  — Uuartcr  EnUo.i  .rune  no— 
what  due  to  labour  trouble.^  and  to  surtax  on  net  income.  ITS.  iSSfi 


InquirU 


InviteJ 


fORONTO  .  .WELLAND 


L.  I  h/l 


MEAD 


MONTREAL  .  .WINNtPgC 


See  Trouble  In 

Lower  U.  S.  Tax 

(Continued  from  Page  1) 


Nickel  May  Earn 

$3.50  On  Better 

1937  Operations 

(Continued  from  Page  1) 


mortgage  bonds  made  last  Maix-h. 


The  bond  issue  has  been  digested  I"  '^e  case  of  a  resident  of  a  con- 
!  and  the  wav  now  seems  clear  for  country,  the  existing  law 

:  the  company’s  directors  to  tackle  the  Provides  that  such  rate  jnay  he  re- 

duced  to  not  less  than  o^r  as  m.iy 


j  problem  of  preferred  arrears.  i  .  '  '  ..u  "  ‘u 

'  The  success  of  the  bond  issue  of  \ 

i  March  provided  a  good  indication  of  roun  ry  This,  flat  tax.  whirh  Is  in 
i  how  the  company  has  progressed  effect  Impose,^  upon  gross  'ucome^ 
:  from  the  depths  of  the  depression  usual  case  cnllec  ed  at  the 

i  This  Issue  was  used  to  effect  the  re-  f «<^ans  of  wnhholding.  a.nd 
;  funding  at  a  lower  tatere.st  rate  the  has  worked  well,  both  from  an  ad- 


iii'uuB  at  uuc  iiiur  vv  cia  ...  ... 

spot  for  General  Steel  Wares  earn- 

ings  was  in  1931  when  a  net  loss  of  j  presented  to  the  .rommmee 


i  $1,119,906  -was  reported.  The  follow 


discloses  that  certain  wealthy  non- 


ing  rear  this  was  cut  to  a  loss  of  rcsideat  aliens  have  had  their  Fed- 
$224,83:  and  from  that  time  on  con-  f substantially  re- 
sistent  progress  has  been  made  until  hy  this  new  sy.stem  In  fact, 

in  1936  a  net  of  $240,471,  equal  to  permuted  certain  former  rit- 

$5.25  a  share  on  the  preferred,  was  cf  the  (  nited  States  who  have 

shown  citizens  of  other  coun- 


(■)tia(ya  —  The  conduioj  of  the  spring  wheat  crop  ]  than  offset  hy  Increase.®  in  the  central  and  aoithern  ^  Business  of  the  company  for  the  derne  a  laige  amount 

in  ’  -anada  on  Julv  31.  1937,  was  onlv  35  j.er  cent  of  '  flistriv'ts.  In  Saskatchewan,  reduced  wneai  seedings  in  .vear  to  date  is  understood  to  he  f-mmd  <^ams^”elrh°er'^ri? 

,  ...  „  .  roa  'he  south  lowered  the  total  area  for  the  province  be-  holding  up  well  above  the  same  per-  ‘  ,  me  tnitea  states,  eitner  di- 

the  long-time  average  y,eld_  per  acre  compared  wuh  increased  moder-  ,  lod  of  last  year  with  the  gain  for  '-.f;'';  through  an  American  trust, 

n!  per  rent  on  June  JO.  19Ji.  and  45  per  cent  on  July  jp  Manitoba  The  total  oats  acreage  in  the  Prai-  July  business  reported  to  be  15^r  ^  •  >  ^  t'eauce  their  taxes. 

'll.  The  (Mirrenr  condition  figure  for  spring  wheat  imp  provinces  also  shows  a  slight  increa.se  over  that  of  i  over  the  same  month  of  mala  to  the  fact 

-  •  .  .  .  .  fhf4t  'f  thren  H  ifi  rl  no  I  e 


r,'.  Eaiyc  qu,-intiti*-s  .if  fet>(^  tbs-  c.wcptiqn  of  spring  rye  and  fla-x.-iped.  other  coar.sp  ..f  the  barley  area  vdii.ii  .-jIiows  a  reduction  of  over  dividends  To  Be 
cut  in  Manitoha  and  in  thy  grain.s  in. -hiding  oaf.-,  at  6e  per  (-eni  and  barley  at  'IJ  .  1,57.0(hi  acre,®  below  the  barley  .area  in  1936.  i  ,001 


the  West  i.-i  ad.iustin.g  It.solf  to  tlie  'he  lowest  in  31’'  years  of  eo.atiniiou.s  records.  With  j  la.st  vear.  Roth  wheat  and  oat.s  gained  at  the  expease 
emergeur.v.  Eaiyy  .ui.intities  .if  fee.^  the  e.xu'PtKUi  of  spring  rye  and  fla.x.seed.  other  coarse  ..f  the  barley  area  vxhi.ii  .shows  a  reduction  of  over 
are  being  cut  in  Manitoba  and  in  thy  grain.s  in. -hiding  oafs  at  6^  per  (-eni  and  barh-y  at  'ij  ,  1,57. Ooii  acre,®  below  the  barley  ,irea  in  1936. 
u.>r’he'-n  di.stnrts  of  the  west  gen-  I"'r  cent  showed  slightly  better  pro.spects  on  July  31.  |  (-ondition.s  i.i  Manitoba  are  deeidedly  better  than  in 
eraliv  ,ind  farmers  re.siding  in  the  19'!7.  than  on  the  same  date  a  year  ago.  This  was  due  '  the  last  sea.son  While  mo.st  <  rops  show  moderately 
borderline  areas  .arc  sending  hayl.ag  h.  the  comparatively  better  condiions  in  Ciitario.  Mam-  1  l.iwered  condition  figure.?  as  compared  with  June  30, 
eq-jipment  into  region.^  where  lee.l  is  'oh.i  and  .•Vlberia.  .  Unipared  with  June  30.  19,17,  the  gram  nop  prospects  are  stilt  not  far  below  the  long- 


rectlv  or  through  an  American  trust, 
greatly  to  reduce  their  taxes.  |  lnt< 

This  US  due  in  the  mala  to  the  fact ' 
that  if  these  individuals  were  sub.iect  V 


13.8  P.  C.  Higher  from  .American  sources  would  be 

_  much  higher  than  the  10.^.  rate  ap- 

(Uontinued  from  page  1)  Plicabie  to  such  income  under  exlst- 

lingcr  with  $492,000  followed  by  Nic-  remedy  this  situation 


available.  Thus  the  west  will  be  en  c.mdition  figures  for  practiC4illy  all  grains  on  July  31  |  time  average,  .-\mple  supplies  of  feed  and  forage  seem  kel  preferred  with  $483,485  and  committee  make  the  following  Balance  .  . 


ahled  to  tide  itself  over,  hopeful 
’hat  the  next  .se.i.snn  xvill  see  an 
of  the  drought  (onditi. ms  (vhich  htive 


were  l.iwer  assured.  I.i  Saskatchewan  there  has  been  no  eignifi- j  Shawinigan  $435,650 

The  fiill  wheat  crop  m  Ontario  Is  estimated  at  17.-  leant  relief  from  the  record-breaking  drought  whi-ch  has  I  MO.VTH  OK  . 

2ts.i>i’'o  bushels,  which  is  an  increase  of  nearly  5  mil-  |  prevailed  over  most  of  the  piovince.  .\.s  ti  consequence  | 


MO.VTH  OK  AtGl’ST 

Pa.v- 


distracted  the  praine.s  for  the  pa.-t  I''’*'’  hii.-hels  over  the  small  crop  of  1936.  Fall  rye  in  jail  the  crop.s  have  dropped  still  further  to  establish  !  .4ult  A  Wiborg.  t>ref 
ei.eht  years.  tiie  whole  of  Canada  is  placed  at  4,276,000  bushels,  an  'all-time  low  level.s  Spring  wheat  prospert.s  tumbled  Beatty  Bros,  i«t  pref. 

- -  increase  of  more  than  a  million  bushels  over  last  year’.s  from  34  per  cent  of  the  long-time  average,  indicated  at  n'g'Jk^ 

Mr  1  .nw  IntimiHafinn  .production,  fhe  fir.st  cutting  of  alfalfa  Is  “slightly  the  end  of  June  to  the  ama/.iiigly  low  figure  of  11  per  Buffai.j  Ankrriu, 

•  Affainst  Eastern  Interests  b  caV*aV>?’power.  pret. 

laosiern  inieresis  .According  to  the  results  of  the  .Tune  survey,  the  supplie.?  are  very  .short.  Alh.'ria  s  outlook  is  moderate*  Can.  Bmn-ip 

-sow-11  area  of  spring  wheat  in  the  Prairie  Provim-es  in  ly  better  than  last  year,  although  the  condition  of  the  p.  a* 

c  ontinued  fr^tn  pace  3 i  ]n:’,7  j.s  C4.5P9..'i.>o  acres,  which  is  an  increase  of  only  prj.ir.jpal  gram  crops  has  been  lowered  during  July.  Can  lnvratr>r§  Corp 

f’-en  the  smalle.?’  detail,  hut  to  see  77  000  acres  over  the  n-lb  area  In  Alberta,  reductions  .Minor  crops  and  pastures,  however,  have  shoxvn  a  slight  ■  E*"  '5*' 
that  the  results  which  accrue  f--om  in  rhe  drv  southern  di.stricts  at  seeding  time  were  mote  improx-eniept  during  the  month,  '  *-chaw’'A**w ^''rret 


•  Against  Eastern  Interests 

Kontinued  from  pace 
e"en  the  smalle.?-  detail,  hut  to  see 
that  the  results  which  accrue  f'-om 
-'vhat  is  dope  in  banks  are  in  a<-- 
ce;dancc  wch  the  rt  .siilt.s  demanded 
h’’  the  people 

’’The  men  in  the  Ea.sr  are  n.’t,  wo 
foe’  .50  w-;so  that  thev  know-  better 
Than  sAlhertan.s  ’hemsel\-e.-  w  pat  .11- 
bei-tans  w-ant  -nor,  '.f  jiroperly  .’om- 
hatted,  are  they  5.1  [lowerfu!  that 
tbo'-  can.  for  an’-  |..nge!  impo.se  up¬ 
on  ’he  M'e.si,  either  tiia'  which  ihc.x 
*h’nk  will  be  g.i.id  for  ii,  or  good 
for  ihem.selvps 


recommendations:  ' 

$Vill  Xot  Pa.T  Less  I 

^Ti6I  ihe  normal  and  sur- 

loiono  i  t'B  net  incomes  from  the  sources 
j  mentioned  in  Section  211  (a)  of  ex- 
sri'iOK  i  '•’’^'ng  law-,  nonresident  aliens  fnow 
o2!fi2c.  taxable  undet  that  sertioni  who.se ' 


— Uuartcr  En<lr<l  June 

6*^0 - 

1937 

1936 

IV  • 

$ 

$ 

18.931.616 

13.264  026 

Exp.  .  u  . 

435.808 

367.067 

N.  O  Prof.  V  .. 

18.498.819 

12, 896. 9, -,8 

Other  Inc  .  . 

164.000 

130.621 

Balance  .  .  . 

18.662,810 

13.927.580 

Provisions  for 
Taxes  .... 

2,62), 535 

2.263.1  52 

Depreo,  etc.  .  . 

1,49:, 711 

1.277,717 

Ketire.  etc.  .  . 

34  4.1  6* 

.396  ,524 

N'et  profit  .  -a 

14.199,996 

0  o:n 

Pref  divl,]  .  , 

483.4  75 

48.3  175 

Coni  divid  .  . 

4, .37.3  451 

Surplus  .... 

4.21  3  269 

R»fir"  Res.  .  . 
Tax  Adjust.  .  . 

1  .s^OO.OOA 

264  696 

Surplus  .  .  •. 

4,926.8.37 

3  9(6  96  1 

Prev.  .surpl.  .  . 

92.3.38  Ml 

48.435.2  59 

'ITT 

:.2,387  62  t 

Earn,  on  Com 

$9  94 

$0  .',0 

— su 

19.3  7 

$ 

Earn.  .  .  .  .  . 

35.7-2  466 

95  165.866 

Exp.  ..... 

854.79.6 

812,151 

N  O  profit  .  . 

34.917,688 

2  4  35,3.356 

Other  inc.  .  .  , 

270.527 

2oi,o»-:o 

Balance  .... 
Intere.st  .  .  ,. 

35  188,515 

24.55  4  417 

Balance 

35  188  31  5 

2  4.53  4.4  1  7 

Provision  for: 
Taxes  .... 

3.78’  (6-3 

Dep  etc  .  .  . 

2  040  afii? 

2  « 0 0 

Retire,  etc  .  . 

8  1  4  065 

766  983 

Net  profit  .  , 

25.914  354 

17.4-)6  974 

PreC,  divid  .  . 

0  40 

Com  divid.  . 

1  4  578.169 

8  917  993 

Balance  .  .  . 

10  369,236 

8  172.932 

Retire  Re.*  .  . 
Tax  Adjust.  .  '. 

s, 000. 000 

2Ci1.-S0fi 

Surplu.s  .  .  . 

7.369.236 

fi.207.i;^(4 

Prev.  surplus  . 

1 1 

44.1-6.168 

f 7, 26.-)  377  .i2.. 383, 1)2! 
Total  assets  have  been  iners.as'-d 
hv  jll.5hn.nob  and  are  shoxvn  at 


"  net  ineome  from  sueh  sources  is  I  Vi 


Toon;  more  than  $21,600,  whieh  is  the  ap- 1  agam.st  retirement 

•".proximate  point  at  whieh  the  j  tern  reserve  accounts  for  the  ma.ior 

tive  rate  becomes  m  per  rent,  Portion  of  this  in-rease 
4:.-olmay  he  pos.sihle  that  some  norresi-  ,  Tlnveloplnn  >ew  .Alloys 
if/^?^;dent  aliens  may  pa”  less  tax  under!  aceompanvm.e  letter  to 

2^000  this  proposal  than  thev  do  under  ex-  'Shareholders.  Robert  C-  Stanley, 
isting  law.  To  remedv  this  the  com-  r^"i",T^”  president,  mdicate.s 

lit:??"  mittee  reeoramends  that  the  tax  un- ! 

if4.785  der  the  propo.sal  .shall  not  be  ,e„  i "'’“f  7"’-"’ 

11:^1  'han  the  tax  which  would  he  Pev- , 

246,000  able  under  exi.sting  law-  on  the  crn.ss :  bick 

loo'ooo  income  from  such  sources.  In  order,  ,  7  d’.iarterly  letter  I 

10:??-  that  this  new-  rule  m.av  not  undulv  *  ^  **  alloy  known 

increase  the  tax  on  '  non-resident 

19:230  aliens,  w-hose  net  incom®  is  iust  siif-  '  ‘  .‘‘''hnical  division.  The 

e?ft’nno  I'cient  to  bring  them  within  this  T  -nn  iniies  to  study  market 
7  2’52?  1  nronosai  the  r-nmn, ittoo  :  requirements  for  m.atenals  with 


King  Puts  The 

Next  Move  Up  To 


rhe  'with  ’he  full  enjoyment  of  property  I  3gjtgj.  Qutlook 

myf  I  T  X  riirhrs  bv  an>-  p^r?on  ,  i^i  ,  « 

thp  provinr#^  *'  Anothf*r  bill  blocks!  INorStlluft  IVlinCS 

Premier  Aberhart  appeals  on  the  con.stitutionaiity  of  j  In  Secor 

_  la^'s  in  Albf^rta  courts.  The  _ _ 

-J  8 IP  (ievL«eri  in  such  a  way  that  ^ 


.  (.'has.  Gurd,  prW 
“Chase,  A  W..  pref 
'  1  Corp.  Investors 

k  Cosmos  Imperial 

Coast  Breweries 

I  «««  Crown  Cork  &  Seal 

la  IVlineS  UistiUers.  prel 

t  c  X  ¥¥  '  r>«n>-^r'<iK<‘ 

In  oecond  Half :  '’•ff'.  •»»  pr*' 


(Eonfinued  from  Page  1) 


r  "r™*  -Ty™r''"S  ';z 

in  .'pite  0,  Its  apparent  unconstifii-  I  12.85;  at  the  end  of  February  it  w-a.s  Kydro-Elw.  Secs,  pref 

riona’ity  would,  it  has  hern  eon.sid-  One  of  the  I>oug|a.s  Credit  advis- 1  ij^  fen’.^  at  the  end  of  March  17  48-  1  ”  Simop.’.P"'  . 


Guelph  Carpets,  pref 
Hold  nger  Con? 

Do.,  <*.xtra 
Howey  Gold 


1  62Y^  Q 
I  CL  M 


rionality  would,  it  has  been  ron.5m-  'One  of  the  I>oug|a.s  Credit  advis- )  ,,,  fen’.-),  at  the  end  of  Mare’h  1745;  '  r7u?riitiL”wef 
(•red.  give  a  feeling  of  frustration  to  ers  in  F/imonton  has  said  ’hat  .AI-  at  the  end  of  .April  14.15;  at  the '  Da,  3.-50 

advocate.,  of  social  credi’.  and  would  herta's  problem  i.s  not  so  much  an  ^b^l  of  May  14.55;  at  the  end  of  June 

allow  the  Aherh.art  government  ’n  involving  "•■'>='  approximately  14.00;  and  at ,  Kei’vinator,- 

put  the  onus  Oi  the  fallUte  of  the  ■>  ,  ,f,p  Julv  if  was  14.35.  Ojj  ■  Little  Long  Lac  ^ 


The  f’-uth  ’s  that  for  too  long 
bank  police  ha.s  been  decided  .so 
man.v  rhou.sands  of  miles  ea.sr  of 
w-here  ’he  facr.5  'uciir.  mat  bank  re¬ 
cord?  have  consofiuent  1>-  ceased  to 
record  ’hose  fact)-  accur.aicl,\-.  The 
prov;.?ion  of  local  d  lectorate.s  hy 
’hi.s  act  w'll  be  used  lo  bring  into 
close  touch  w  ith  the  inauagement  of 
our  hanks  ,i  vane’y  of  prodU'crs- 
such  a?  farmers.  in(iu.srriali:st.5  ,and 
commercial  men  who  will  help  our 
fimaro- ridden  haiikcr.s  ’o  a  'ealiza- 
fiop  of  what  takp.s  plaie  in  fai-t. 

“This  shf.uld  help  ion.  to  avoid  in 
f'jrure  the  urese.p’  ab.-urd  anomaly, 
w'here  the  money  in  the  porkeis  of 
mo.st  of  'IS  here  |e|!s  u.s  wc  arc-  porir. 
-w-'nen  all  the  time  it  is  so  evident 
that  o-ir  ahilit.v  'o  pirod  ice  i.s  -iKh 
that  we  are  compelled  restrict  it 
and  even  ’hen  sabotage  much  of  it., 
resultant  abundance 

“Ftep  by  siei),  then,  everyone  and 
ever-)  -nstitution  within  the  prov¬ 
ince  will,  through  The  rtgh’  order¬ 
ing  of  money,  learn  frfini  thf  people 


portion  of  this  increase 

Beveiopfntr  »w  Alloys 
In  the  accompanvin.e  letter  to 
sh.oreholders.  Robert  C-  Stanie.j-. 


taini.i.g  nirkei. 

"In  my  last  quarter!:,-  letter  I 
dealt  with  a  new  nickel  alloy  known 


measures  on  ’he  shoulders  of  the  strategy  ,0^  g,aln  .and  retain  control  NIomdny.  August  9  export  copper  was ' 
nonunion  go'  ernnienr  and  the  hated  ^  fmancia,  policy  The  provincial  , ,  i;n  3,-,,^  Tuesday  of  this  week  ‘  Ont.' Stwi  Pr’od 

•vested  intere.sts".  In  that  case  it  is  treasurer  in  nnnouncin.g  the  renii.s-  o  touched  lo  conta  Do.,  b/c  arrears 

...  .  _ .  e»  _ 3  *1-..*  a  1.  1  _  -^1  *’  IH  4  11 1  ^ TrilHt 


I"  increase  the  tax  on  '  non-resident 

19:230  aliens,  w-hose  net  income  is  iust  siif-  '  ‘  divi^ton.  The 

■>?n’nne  I'C*oBt  to  bring  them  within  this  -on, ,,0.- '7*  7''"/  study  market 

483:48-5  proposal,  the  committee  also  .70- j 7  ”  .,-'7  "’'f-T 

oommends  that  the  tax  shall  not  he  ,-il  j.  1, 

'*?■???  increa.sed  by  more  than  the  amount  ( ’71  a  market  for  high  nickel 

51:???  of  net  income  in  excess  of  $21,600.  ’  ^on-ferrous  alioys,  experi- 

6,306  1  thontal  w-ork  and  eventual  commer- 

57,548  1  Non-resident  aliens  subjeet  to  this'  oi,.,i  production  are  centred  in  your 


(onceivable  that  the  sentiment  fnr  sion  of  a  sales  tax  .said  that  this  was 
jJocial  Credit  might  continue  to  wax  a  fir.'t  step  necessary  to  the  issue! 


Prudential  Truit 


Mr  .Aberhart  said  in  the  legisla-  nu 
’’.ire  that  “our  legislation  has  been  rui 


:sha,'rhis  belief  ;n  its  constitution-  Failing  the  appeal  to  the  banks  there  iVgTn'mate^demand^foV  Sn.'preV*”"’.""''  1  « 

aliry.  The  banking  hill  to  licenee  will  he  monetization  of  the  credit  .  -.ror,’  Conner  Noranda  with  -t, ,  iiellers  Ltd..  pr«f . 150 

nnr’  rba^’tprp*d  banks  pro-  thfi  pro^^nce.’*  Probnhlv  an  j  .J/ 

des  7hJ  bankers,  will  undertake  tempt  will  he  made  to  differentiate  rth7'hur  goiroutZ  cars'Z^ _ 

(I  refrain  ironi  acting  or  assisting  he’ween  credit  so  monetized  and  cur-  verv  -nh  -tanHai  oamieae'  •— Not  yet  deelired. 

•  encouraging  any  person  or  per-  rency  or  efforts  will  he  marie  to  .  '  ^  «r«.r.. 

,ns  to  act  in  a  manner  which  re-  amend  the  federal  constitution  ’o  Voranda  earned  ‘S2  "4  a  sha-e  M.-Payable every  4  weeki,. 


)f  his  colleagues  did  not  tion  w-ill  be  he.nped  on  ’heir  head  attained  wi 


copper  could  be 


;n  Its  constiTiition- 


low-  cost  production,  made  possible 


Do.,  oref 

I’cj'T 

S 

16,125 

Quebfc  power  .... 

25c 

Q 

138,299 

Rnlland  Paper. 

25c 

V 

15,000 

Sherbrooke  Truit 

1  F)0 

U 

4,500 

S.  C.  Power,  com 

20c 

y 

80,000 

Saguenay  Power,  pref 

1  37V6 

Q 

68,7.50 

Shawinigan 

20r 

w 

435,650 

Simpsons,  pref 

St.  Lawrence  Flour 

1  25 

w 

140,625 

25c 

0 

9.000 

Do.,  pref  . . 

1  75 

y 

10,061 

43'i'4C 

y 

201,250 

Do.,  pref 

43He 

Q 

114,291 

Toburn  Ck>Id 

2c 

y 

37.000 

Luited  Fuel,  pref  .  .  . 

3  00 

270.000 

L  nited  Corp 

75e 

arr. 

43,201 

Woed  Alex  &  Jamas,  pref. 

1 75 

arr. 

11.315 

Weoton,  pref  ... 

Zellers  Lt4.,  pref . 

1  25 

1  30 

21,375 

$4,497,638 

"to  refi-ain  irogii  acting  or  assisting  he’ween  credit  so  monetized  and  cur- 
01-  encouraging  any  person  or  per-  rency.  or  efforts  will  he  made  to 


sons  to  act  in  a  manner  which  re-  amend  the  federal  constitution  ’o 
St  net.,  or  interferes  with  the  prop-  give  certain  currency  i.ssue  right.?  to 


F-r’y  and  civil  rights  with’jn  the 


provinces.  The  Aberhart  government. 


Vince"  “Proiifirty  and  civil  rights"  losing  prestige  through  previous 
are  under  the  exclusive  jurisdiction  half-hearted  measures,  have  taken 


what  the?  desire.  And  1'  :inv  m.t-ri-  province,  although  "banking  the  hull  hy  the  horns  They  hope  m  J  ^  Y  nrs  1 

tution  consider?  itself  en’itled  bv  currenev”  are  within  the  exclii-  the  face  of  their  failure  to  fulfill  ^  ,Y  v/'"’17q"«  ’’• 

legl.slative  acts  or  any  other  powers  riomain'of  the  Pominion  I>oraI  promises  to  be  able  to  .say  to  the  '=‘“’'’"'1  Y  'Y'  [’"  ’Y 

to  icavp  h-jman  brings  m  rhl?  .s’atx  ^jirectorates.  five  men  boards  with  people  of  the  province,  that  the  rest  Y.  *<-0*^  appn 

of  anxiPtv.  need  and  p\en  degrada-  ,hr,,p  app,„iiipe.5  of  the  Social  Credit  of  Canada,  and  in  particular  the  fed-  7"'"  '  c  c  11^19''*'  "tv,"  "-i 

tion,  in  w'nich  .?o  many  of  them  now  representatives  of  the  eral  government  and  the  financial  "77?  .us  tT?"  "  .»! 

are.  xv-  mu.-r  all  of  us  see  to  it  ’hat  w-ould  supervise  ha.nking  in  "ortopus",  prevented  them  from  car-  "  1  ooc 

they  are  brought  before  tbe  people,  province  so  that  there  should  he  rving  out  their  pledges  to  the  elec-  tor  the  year  1  -<6  tn  r 

fo  render  to  the,  people  an  account  „„  interference  "direct  or  otherwise  torate.  .apparently  expanding,  hj 

of  themselve.?  '  _ _ _ _ _  ■'•n’l  Prospects  for  a  htg 

"But  before  any  such  action  he- ^  —  ,  ,  wj  wj  I  O  I  m  Jkf  .  fi'er.ige  7’^  copper 

r':..;,"r“7  , Z^ZiSe^rUies  Held  by  Banks  at  New  ’ 

High  of  $1,441,959,4^  End  June 

I  hat  it  will  b'-  '“Y",  A  furfh' i  i.iciease  to  a  new  high  level  of  $1,441,'i59,495  is  shown  in  . - 

stnmMon  of"  tt' win  ‘ of" the'  ‘people  1’  Dominion  Gas  Net  Income 


outstanding:  stock:  this  com- '  ^  T  u  /“<  Rif  I  i  * 
pared  with  $1.87  a  share  earned  for  KestlgOUChe  CO.  Makes  iSt 

the  corresponding  period  of  1936  Payment  On  Bond  Arrears 

and  $1.11  a  share  for  the  first  half  _ 

of  193.5.  Assuming  earnings  of  the  _  -..a..  twa  nac 

v.,i»  iQ-t-  V.,  Payment  was  made  during  the  past 

second  half  of  19.>,  on  the  same  ba-  ^  Reatigouche  Co.  of  the 

sis  as  for  the  first  half.  '^PProxD  ^ 

matelv  $4..50  a  share  would  he  _ _  Tho 


48.387  rompany's  plants  at  Huntington. 

16,125  withholding  provisions  at  the  rates  xFe.st  Virginia  and  Birmingham 

38.299 ,  imposed  under  existing  law.  but  England  The  production  of  mckel 
i:509|  they  will  he  entitled  to  a  credit  for  bearing  ferrous  alloys,  notablv  the 

80,000  the  amount  of  tax  w-hich  has  been  stainless  steels,  is  the  field  of  €*s- 

withheld  at  the  source  on  such  In-  tablished  .steel  mills  with  which 

™  fomputlng  their  tax  on  the  your  metallurgists  are  in  close  con- 
10  061  '  from  the  sources  specified  tact 

oi:2M  I  m  Section  211  f.AI.  They  will  be  en-  -An  alloy  thus  developed  at  the 


existing  law,  that  is.  now  resident  of  foods,  ’inconer  combines  hi 
aliens  engaged  in  trade  or  business ;  physical  properties  with  excellent 
in  the  United  S’ates  or  having  an ,  resistance  to  corrosion  at  low  and 
office  or  place  of  business  therein  ;  high  temperatures  Its  resistance  to 
2.  For  the  purpose  of  administer- 1  the  corrosive  action  of  many 
mg  this  proposal,  the  committee  re-  chemicals  gives  this  alloy  an  im'- 
commends  that  all  non-resident ;  portant  position  in  the  group  of 
aliens  whose  gross  income  from  the ;  materials  of  construction  used  In 
sources  specified  amounts  in  the  the  chemical  and  allied  Industries " 
aggre.gate  to  $21,600  or  more  be  re- i  Among  the  typical  applications  of 
quired  to  file  annual  returns  with  j  “inconel.”  which  he  cites  are  as 
the  collector  at  Baltimore,  Md.  I  sheathing  for  electrical  heating  ele- 


Payraent  xvas  made  during  tne  past  |  the  collector  at  Baltimore,  Md. 

week  by  the  Reatigouche  Co.  of  the  !  — - - - 

first  instalment  on  arrears  of  inter-' 

est  on  the  company’s  bonds  The ;  Abibbi  Bondholders  Informed 


ments  in  ranges  and  other  house¬ 
hold  appliances  and  in  eq’jipmctnt 
for  manufacturing  and  developing 


hTif  inrti,.ntinw?  are  that  The  next  instalment  which  be- ,  may  pass  upon  the  official  reorgani-  synthetic  resins  and  plastics,  and 

..ne-Vtir-r  result,  for  fhe  latter  tier-  ffuies  payable  on  Aug.  1  of  next  :  zatioin  plan  for  the  company,  recent- ;  fp,.  ,njtt-idtng  processes.  Other  uses 

' '  ri",.  VeuiHenhiv  better  sii"-  y<tar,  Will  he  for  $3.33,  made  up  of  i  ly  aninoiinced  by  the  bondholders  re-  f,re  for  exhaust  mufflers  and  cabin 

'estm'  rwrssibre  earnings  of  b^^  ^".46  pliLs  930  Interest  ami  on  sue- j  preseiitaitve  roninilltee.  i.s  outlined  in  i,p;,ters  in  airplanes  and  for  both 

r»rrA  si.qre  tliiq  ve  ir  ceedilig  August  I’s  up  to  Hill  llio  ;  notices  .sent  tn  hondliolders.  At  tl'e  i-];,)  y,,ji  springs  operating  at 

.>.$  «in(  €.  ■  .  •  payments  will  tie:  $r..4k.  $.J.71  same  time  a  lormal  <*all  for  a  meet- I  temperulure.s  up  to  (100  (IftK".  K. 


of  Alberta  arises  out  of  tlie  British  ‘  . 

■B.  V  B  *  u  I  *  Doniimon  ami 

^^r!:t.:iw:ct‘:r'ivt:r;.;rti:rir 

tent  or  purp.rse  of  any  oiu-  ol  them  ^,u„impi 

that  rneti  an.l  wotrien  sl.ould  suffer  ,p^amed  pr 

as  ilicy  now  do,  amid  potential  ^ 
productivi.y  so  immense  that  astro-  •  ^^.;;„jpa,atlve  figures  follow: 
nomlcal  fi,giir<-s  are  neces.sar>  to  ^  June  30, 

express  It 

■'To  deny  this  Is  to  connive,  stu- ! 
pidly  or  w'avw,ardl.v,  at  industry  be-  ’^'’7erms 
coming  entirely  divorced  from  its'  oth”/ Dom '  &  Pr 
purpose  and  at  ths  lives  and  hap-  ca.n  .Municipals  . 
pinesr.  of  mnitons.  of  our  fellow’  men  Q?^?„r7*ecui-Vues'. 
and  w’omea  being  sacrificed  to  a 
phantom — the  phantom  of  money.” 


chartered  bank  siatemeiii  out  this  week. 

Donnmon  and  provincial  .short  term  securities  jifopped  nearly  $50,- 
OfiO.Oii'i  to  $439,718,1  16  compared  with  May  while  other  Dominion  ami 
provincials  gamed  .$54,000,000  to  $fi97,0t>5,073  during  the  same  period. 
C,inadia;i  municipals  were  off  over  $2,000,000  to  $115,246,264,  foreign  secii- 


$251,020  In  12  Months 

'I'oronto.  Dominion  Gas  *  Elec 
-ii-  Co.  and  its  sulisidiaries  net  in 
rime  lor  ttie  12  month.?  ended  .(line 


rifies  remained  practically  unchanged  while  other  securities  gained  about  ;{(p  was  $25l.fi20  after  charges,  ai 


per  $100  iiond  Tliis  is  in  accordance  ing  of  liondliidders  in  Toronto  Octo-j  _  _ _ _ !  . 

with  the  terms  of  the  reorganizaiion  her  15  is  lieing  issued  liy  Ilie  .Mont-  .Sarnia  And  Hamilton  Bridge 

'  .  _  --  !  ■■‘'S.nJholder'num^  "dSt"  their '  Get  Joint  $514,490  Contract 

B.  C.  Marketing  LegisIaUon  homis  with  a  ha.-ik.  trust  company:  Bureau  Ti;e"Ki„B„ciai  Ti„.. 

Upheld  By  Court  Of  App^l  "!;'"cxchange^'Y  Torotiio.  A.ddof$5i.,..,0,lfor 

VKitona.  -  The  British  (  olumtii.i  .  ii-i,..,,,,  ,,  iiii  h  will  ('uiiiL.  '-oust ruction  ot  tlie  siiperst riicti 


.lune  30, 
1935 


laii’d  w  illi  $336,921  for  llie  cor- ,  Court  of  .Ajiiieal  lia.s  rilled  xalid  mar- 
res|fliTidiii‘2  12  monihs  one  vear  pre- '  ketiiig  control  legislation  set  uii  liv 
vious.  Net  per  sliare  of  $7  prefer-  Ihe  provincial  Government  lo  take 
red  slock  fwhich  i.s  all  owned  by  I*i  the  place  of  the  Dominm.i  Natural 


lioiids  witli  a  liii.'ik.  triisl  company 
or  oilier  agency  aiiprovcd  hy  tlie 
trustc(>,  obtaining  in  cxciiange  a 
xoiiiig  (•(■rlificaic  wliicli  will  entitle 
tiie  liolder  lo  apiioint  proxies  for 
(oling  at  tlie  meeliiig. 

I’roxies,  accompanied  li.t  voting 


V  approved  hv  tlie:  Tbe  Financial  Time, 

ig  in  cxciiange  a  'I'oroiilo.  .A  lud  of  $5l  l,l!lil  for  the 
•  wliicli  will  (ntille  ''oustruclion  of  llie  siiperst riicture 
ipiioint  proxies  for  tipproaclies  to  itie 

new  Sarnia  liridge  jointly  entered 
"i.-inieii  i.c  VI. line  ''v  Saruia  Hiidge  Co,  and  Ham- 


Dom  Prov.  ? 

terms  .  .  . 
Other  Dorn  &  Prov 


439,718.116 
697, 995.97.3 
11.5,246,264 
6S,190,9?3 
124,799,9.;9 


468.768.313 
643.227.634 
’  1  7,553'297 
64.62  4  976 
123.6’2.919 


49), 622, 427 
679, .522. 561 
i:6,e69,36  4 
.54  995,43  5 
’.19  117. 916 


cei-iificai?s;  may  l>e  lodged  with  '“or'  “''''’L'e  '  o.,  was  sucoes.sfiil,  it 


[offices  of  the  Montreal  Tru.?i.  Com- 
pan.v  in  Toronto.  .Montreal.  Halifax. 


ternational  IBilities  Corp.)  was  down  ,  Products  .Marketing  Act.  'offices  of  the  Montreal  Tru.?i  Com-  announced  here  this  week  by 

fiom  $13.48  to  $10.65  O.i  the  com-!  In  two  cases  involving  niarkcting '  .  3^  Toronto  Montreal.  Halifax,  "“o  Ontario  Department  of  High- 

mon  stock  fniost  of  which  is  also  i  hoai'ds  set  up  under  the  provincial  win-ipeg  Vancouver,  and  Edmon-  expected  that  the  oom- 

657  443  owD'’d  bv  Tn’ernaftona!  Utilities  '  Act  the  appeal  court  quashed  in-  .n'Vrndo”  rnghand  o’-  pnnieswill  get  w’ork  on  tiis  project 

'G’kksc  rorp  )  balance  was  down  from  Sl.oi  ,  i’anctions  granted  h’-  Mr.  Justice  A  .Vational  City  Bank,  New  ■'  ‘’'m-and  November  1  while 


1,441,957,495  1,437,986.140  1,368, 157, 725  1.017.91  6.2,56 


December  31. 


49c.  The  fiscal  year  ends  I  .91  .Manson,  of  British  Columbi.a 


Supreme  Court. 


completion  is  schedule,d  for  Julv  l, 
1938. 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  13,  1937 


S 


AGNEW  SURPASS  ! 
EARNED  $1.06  ON 
COMMON  STOCK 

Compares  With  63  Cents  Re¬ 
ported  For  Preceding  Year 
—  Profits  Up  $54,000 

3  STORES  ADDED 

On  an  Increase  of  oriy  $71,748,  or  j 
2,8%  In  salcf  for  the  period  Apnew-  | 
Surpass  Shoe  Stores  Ltd.  reports  an  | 
Increase  of  more  than  $,i4,000  In ' 
operatine  profits  for  the.  fiscal  year  | 
ended  May  31st  in37  over  the  pre-  ! 
ceding  fiscal  year,  Net  earnings,  j 
after  all  charges  and  preferred  divi- 1 


C.  A,  Association  Officials 


HIGHER  EARNINGS  KELVINATOR  MAY 
FOR  CANADA  BUD  NOT  REPORT  AS 
FIRST  HALF  YEAR  FAVORABLE  A  YEAR 


'Mr/0; 

W'JCTJ.'''- 

■_jWM0»(tiw 

TSfeOflWo 

Up  At  41.6  Cents  A  Share  From 
31,6  Cents  S-ame  Period 
Last  Year 

DIVIDEND  COVERED 

Toronto  Bureau  The  Financial  Time* 

Toronto.  —  Tanada  Btid  BrpwArjes 


Res'alts  However  Will  Not  Be 
Known  Until  End.  Of  Last 
Quarter 

MAY  PAY  DIVIDEND 

Toronto  Burenu  Tho  Financial  Timaa 
Toronto.  —  While  Kelvlnator  of 


alter  all  marges  ana  preierrea  aivi-  George  E.  Wi.nter.  F.C.A.,  Vancou- i  Austin  H.  Carr,  M.A  .  C.A,.  Toroj- 
dends,  showed  a  gain  of  over  $32.-  ygy_  president.  The  Dominion  Asso- 1  Secretary-Treasurer,  The  Domi- 
ms  .and  were  equivalent  to  $1.03  a  giation  of  Chartered  Accountants  I  Association  of  rhartered  Ac- 
share  on  the  80,000  shares  of  no  par  'T  '  muntants,  ,ind  Editor  of  "The  r.m.a- 

vaiiip  common  stock  outstanding  as  a.  the  Thirty-l iffh  '  dlan  Chartered  Accountint",  who  is 

compared  with  63  cents  a  share  Annual  Meeting  of  the  Association  '  attending  the.  Annual  .Meeting  of  the 


'  earned  41.6  cent.s  per  share,  in  the  .  Canada,  Ltd.,  docs  not  issue  mid-year 

compare.d  with  i  reports  on  operations.  It  Is  under* 

^  cents  in  the  first  half  of  1936.  stood  that  results  in  the  third  quar- 
operating  profit  increased  to  ter  were  not  up  to  expectations  and 
‘  '  ,?10i,649  from  $8.6.408  while  the  net  ■  there  i.s  some  doubt  as  to  whether 

Austin  H  Carr  MA  CA  Toroi-  charges  was  up 

AUcTin  rt.  i^arr,  .\i.a  .  c.a..  j  oroj  ...  „  .  good  resulUs  in  the  current  rear! 

to.  Secretary-Treasurer,  The  Demi- .  oei  from  $4 >,381.  Net  profit  is  .  pjj  Sept.“30  as  in  the  last  i 

ninn  Association  of  chartered  Ac-  sufficient  to  cover  up  the  40  cent  fiscal  rear  when  net  profit  was  | 
rountants,  ,ind  Editor  of  "The  r.an.a-  on  the  150. OOP  .shares  equal  to  $3  05  per  share  om  the  100,-  ; 

dlan  Accountinr\  ^  ppo  shares  of  common  outstanding.  ; 


BOARD  OF  DIRECTORS 

Sip.  Herbert  S.  Holt  •  •  President 
Hon.  a.  J.  B.POVm,  K.C.,  Vio«.Pr®«id9nt 
F.  G.  Donaldson 

Vioo-President  and  General  Manager 


Op#»r.  Pmflt. . .  , 

Invest,  luc, . 


Grose  Inc. . .  —  — 

Oeprec . .  .. 

Taxes,  etc .  .  ^ 

Net.  Earn . . 

Pref,  ni'^d  _ 

Com.  Pi vnd. . 

. 

Pi  V.  to  Sub  .  ^ . 


Balance .  .  . 

Prev,  Surp . 


r.  &  L.  Surp . 

Eam  on  Common. 


1937 

1936 

1935 

$ 

$ 

$ 

224.337 

170.230 

153.668 

1.429 

6,162 

7.185 

22h766 

176.392 

160.8.53 

36.81  > 

29.949 

28.963 

*.34,029 

*25,579 

*20,6;3 

»lo2.243 

rl20.15l 

X123.099 

70.000 

70.000 

70.000 

48,000 

48,000 

3Z.000 

34.243 

2.151 

21.099 

6,257 

4.734 

3.086 

40,500 

6.885 

24,187 

737 

665 

1.207 

39.763 

6.220 

22,980  , 

302.511 

296.291 

273.311 

342,274 

30'2,511 

296.291 

Si. 03 

$0.63 

$0  66 

Annual  Meenn^ortRe  Assorla f Jon  dttpnrtinK  t.Re  Annual  Meeting  of  tRo  °  ‘  ;  Fourth  quarter  operations -will  deter- | 

to  be  held  in  Vancouver.  August  Iftb  Association  at  Vancouver,  August  '  ...  i  mine  whether  the  companv  caji  at- 

'  16t.h  to  19th.  I  McLaren  states  that  more  j  ^  ] 

Ottawa  Nfit  tft  Inte‘rv«»n#»  ^  tbi  Lmon  Ld ‘ 

vyiiawa  11  Ol  to  intervene  If^re  mclude.s  only  the  flr^t  part  of  .  expected  this, 

¥  ¥^  •  •  ■•1  Ob  *1  '  ^  bus  ness.  ;  year,  warranted  bv  both  earnings  and  1 

In  I  Jnmmmn  I  laYrilsa^  consolidated  balance  sheet  as  ^  strong  liquid  position  There  is  also' 

All  A/VlIllIlll/ll  1  C^ALllC;  ft^LIirkC:  at  mne  3(1,  19.37.  shows  current  .as- ;  the  possibility  that  action  win  be  i 
- —  '  of  $559,072  and  current  llabill-  ,  taken  to  redeem  at  least  part  of  the  ■ 

Will  Not  Respond  To  Union  Proposal  To  Use  Tariff  I**;® :  S496.noo  of  7%  preferred  stock  at  the  ■ 

Ab*I^  Ttrr  r\  j  n*  5oo9.066  as  compared  =  call  price  of  105.  This  stock  fields 

Aft  I  .Av^i*  In  ►'.nrn^r'A  ll^tnann^v  _  Hi*nvinrtf»  looc  ««  _  .... 


earned  on  the  common  for  the  fiscal  held  in  Vancouver.  August  irtb  Association  at  Vancouver.  August 

year  ended  May  Slst  1936,  19th.  16t.h  to  19th. 

The  profit  and  loss  account  shows  — - 

operating  profits  up  at  $224,337  from  .  m  •  « 

Ottawa  Not  to  Intervene 

on  tie  preferred  and  common  stocks  ¥  •  •  rv<.  •!  •¥ 

amounted  to  $152,243  as  compared  ||¥  1^01111111011  IPXtllO  ^IlFlKe 

with  $120,151.  Comparison  of  pro-  ***  E 

fit  and  loss  figures  for  the  past  3  - - - 

years  foiioAvs;  j  Will  Not  Respond  To  Union  Proposal  To  Use  Tariff 

Yesr8TOded_  May  Slst  A.  I  _ D.......:.....- 


I.  E.  Awm> 
WlLUAM  F .  A.MGUS 
C.  H.  Carusle 
W.  H  COVSSDALE 
Hakold  Crabteie 
Hon.  R.  Dandura.s'o 
G.  H.  Duggan 
A.  E.  Dyment 
Andstw  P.  Holt 
R.  V.  LeSueur 


Gordon  W,  MacDouqau,.  k  c. 

A.  D  MadTier 
John  C.  New-ma.'; 
John  3.  Nors;6 
Hugh  Pato.v 
F.  W.  Ross 
Ho-V.  Gordon  V/.  .Scott 
Paul  F.  Sise 
JuuAN  C.  Smith 
Morris  V/.  Wilson 


Dun''an  McLaren  states  that  more 
than  aOTr,  of  the  year's  business  is  , 
done  In  the  four  summer  months  and 


PAID-UP 


APIT  AL  an: 
$5,000,000 


RESERVE 


As  Lever  To  Enforce  Demandi 
Ready  To  Act 


Montreal 

Wlrjilpe>3  Edmonton 
St.  John's,  Nfid. 


Toronto 

Kalif'x  Vancouver 
London,  Eng. 


Province 


7.379.757  at  the  end  of  1936.  Fi.xed  as-  !  g  gor,  „n  (he  current 


price  of  j 


COMPANY  MAKES  STATEMENT  OF  POSITION 


The  question  of  juri.=dictlon  as  between  federal  and  provinrial  '  lows  for  the  six  i 
authorities  in  de.ahng  wuh  the  strike  in  the  textile  industry  would  SO. 
seem  to  h.ave  been  settled  for  the  present  at  Ica.st  by  the  statement 
that  Ottaw.i  will  take  no  immediate  action  of  any  kind  to  meet  the  Kp»or?-s*in  rmet 
suggestions  of  the  officers  of  the  unions  involved  The  latter  admit  Xdd>  MisrLlf-'i.ous  re'-«nue. 

that  they  proposed  that  Dominion  Textile  Companv  be  asked  to  bar-  be id>.nfi  rp>'eiv)>d . 

gain  collectively  with  the  Xational  ('atholic  Federation  of  Textile  Total  in-on’i" 

Workers,  a  Syndicates  affiliate,  on  pain  of  tariff  reductions  if  the  Loia:  Per’-o-ianVn  . 

request  were  refused.  It  is  presumed  that  the  offer.s  of  the  company  T oTi'oda!  incom*  tax 

and  the  proposal  of  the  Quebec  Department  of  Labor  still  stand. 

Vet  Profit  . 

The  right  to  represent  all  the  em- ]  authorities  are  able  to  provide  suf-  i  Leae.  Di.-inends . 


sets  are  up  to  $1.627.,  69  from  jl..->S9,-  :  in64^  which  is  low  for  a  guaranteed 
69,  and  deferred  charges  are  up  to  preferred  stock  on  which  earnin.gs 
$23,162  from  $7,535,  Earned  surplus  per  share  totalled  $68.54  In  1936. 
is  up  t»  $.352,394  from  $327,464  ,  This  might  he  taken  as  an  indication 

Income  and  surplus  account  fol-  :  that  the  entire  issue  of  preferred 
lows  for  the  six  months  ended  Tune  will  be  redeemed  this  autumn  since 


'inoiudea  directors  fees:  J495  in  1937,  S445  in  ployees  of  Dominion  Textile  Com-  i  ficent  protection. 


'^Mf?e"'‘a*d;^tmenl®f‘$2.S89  In  1S87.  $713  in  j  ^as  become  an  issue  more  im-  ;  Failure  of  NegnH.ntlons  !  Add':  Pre-.  ious  surplus 

IMS.  and  $11,881  in  iM.s.  j  portant  than  w.ages  or  working  con-  '  Failure  of  negotiations  looking  to  '  A9jurtmenta 

A  slight  contraction  Is  shown  on  :  ditlons  in  the  strike  which  has  tied  a  settlement  of  the  strike  is  admitted  ®  9“ 

•net  working  capital  position  which.  I  up  the  plants  of  this  company;  sev-  i  by  Hon  M'illiam  Tiemhlay.  Quebec  |  Eurpius  Forward . 

h.owever.  Is  still  particularly  strong  |  erul  other  plants  in  the  Province  of  Minister  of  Labor  He  explains  that!  ivtint. 

at  $1,962,736.  Current  assets  are!  Quebec  and  Ontario  are  also  involv-  the  union  insists  that  it  must  be  em- - 

.at  a  r'ate'of  54i  to  1  to  current  liab-  ed.  Efforts  seeking  to  effect  a  sot-  powered  to  sign  a  contract  with  the  QfTI  nillTI? 
ilities.  Net  ■working  capital  figures  Hement  by  conciliation  thus  far  have  company,  refusing  the  proposal  to 
compare  as  follows  for  the  past  3  i  failed.  There  is  a  suggestion  that  leave  matters  in  dispute  to  the  con- 
years;  there  may  he  a  conflict  of  political  ciliation  cnnimittnc  to  he  set  up  un-  'I'ljf TMIXPIJ 

A»*tMiy3l8t  consideratio,ns  as  between  provincial  der  the  Fair  W.ige  Act  for  the  pur-  lllUlll/LiI% 

1937  1936  1935  and  the  federal  labor  departments  in  pose  of  dealing  with  such  dispute.-.  ' 

>-.,-  i...-  1  PS? i-ift  1  978854  1  2RS 652  thcir  ovorturos  to  the  workcrs.  5vith  "It  seems  tr,  me  that  the  parties  _  .  ,  _  “7 


1937 

lo.'dO 

% 

% 

101,649 

85.406 

1.984 

660 

42 

1" 

103.675 

86.004 

20.446 

29.688 

11.134 

8.461 

743 

564 

62,352 

47.38! 

60.000 

60.000 

2.3.?2 

dl2.610 

327.464 

231.608 

2.578 

2.375 

the  parent  company  is  well  able  to  . 
do  so.  except  that  the  same  argument 
was  equally  true  last  year.  ! 

The  Kehdnator  preferred  is  strong¬ 
ly  held  by  relatively  few  sharehold-  j  ^ 
ers  and  seldom  appears  on  the  ' 
market  Regardless  of  any  minor 
drop  in  this  year's  earnings  the  com- 
mo'n  stock  is  in  a  strong  position 
with  the  ma,iority  of  the  stock  held 
by  the  parent  company,  Nasii-Kel- 


Naesau.  Bahsrr.js 


MONTREAL  TRUST  COMPANY 

titieblished  1869 

Sll  PLACE  D'APMES,  MONTREAL.  , 


The  High  Cost  of  Rackets 


332.394  266.614 


compare  as  follows  for  the  past  3 
years; 

A*  Bt  May  Slit 
1937  1936  1935 

$  $  $ 

Ciirr.  Assets .  1,285,450  1,278.854  1,265,652 


SULPHITE  MILL  IN 
THUNDER  BAY  AREA 


CANADA  DRY  NET 
EARNINGS  HIGHER 

June  Quarter  Results  Of  $249,- 
853  Contrasts  With  $7,535 
Loss  In  1936 


Maritime  Bureau  The  Financial  Time* 

Halifax.  —  Addres^in^  the  Kiwn-  did  not  want  people  to  know  hn  hnd 
nls  Club.  here.  A.  R.  Rettic.  of  ihc  boon  taken  in.  Ho  also  told  of  .a 

Halifax  Better  Busine.ss  Burenu, 

,,  .  ,  paid  .>2.999  for  worthlc.s.s  gold  mm- 

Btated  that  people  do  not  realize  the 


extent  to  which  rackets  thrive  in  had  also  been  victimized. 


the  community  and  he  urged  the 
club  members  to  support  the  Bureau 
in  its  effort  to  eradicate  the  evil. 


same  party,  to  the  e.xtent  of  $1  699, 
He  al.m  riled  th"  taking  in  oi 
large  sums  by  frauds  i,i  piibiication.s 


seems  to  me 


Ciirr. Assets .  1,285,450  1.278.854  1,265.652  .  ‘  -.r  i  C"  p;  D.’  Tft 

Curr. Li»biUries. .  222.714  196,202  159,886 1  the  Union  officials  quite  willing  to  cannot  come  to  an  agreement,  the  crojeci  un  Dig  ric  reiver  lo 

i  062T36  rn82~652  1  095  766  j  against  the  other.  In  the  Minister  said.  "  I'he  cniholic  Union  Cost  From  $5,000,000  To 

.  j  meantime,  although  there  has  been  cli.igs  to  its  pnsinon  to  be  rerog- ,  $8,000,000  i 

In  the  balance  shekel  ca^h  again  1^3,^ 3  ®o,uuu,uuu 

shows  a  contraction  being  down  at .  gvndicates  and  other 


play  one  against  the  other.  In  the  Minister  said.  "  The  cniliolic  Union 
meantime,  although  there  has  been  cli.igs  to  its  pnsinon  to  be  rerog- 


une  v^arrer  ivesuiis  cn  ;  qjj^  handvaps  the  Piirpaii  merchant.',  being  th"  victim.s  and  h-^ 

853  Contrasts  With  $7,535  |  has  to  face,  he  stated,  is  that  per-  gave  three  in.-tances  of  giich  from 

Loss  In  1936  ■  eons  who  have  been  victimized  are  wlijoh  the  promoter.s  received  from 

_  unwilling  to  come  forv.ani  and  tell  $6,9i>i4  tr  $19,990  with  the  organita- 

F.anada  Drv’  Ginger  Ale.  Inc.,  and  about  it  and  he  cited  the  case  of  a  tions.  whlrh  had  been  supposed  t'"' 


subsidiaries  report  net  ijcome  for  business  man  who  had  been  done 


benefit,  getting  only  a  few  hu.adred 
the  three  months  ended  June  30,  out  of  some  .$799.  some  years  ago.  dollars.  He  figured  that,  through 
last  5vas  $240,853.  equal  to  4Sc  a  fur  worthless  mining  shares  and  re-  various  rackets,  Canadians  were  ;le- 
share  on  the  512.631  shares  of  $5  par  fused  to  give  the  details  because  he  fraudr-d  of  some  $08,009,099  annually. 


vcu-ii  <  talk  Of  a.  ioining  Of  interests  bv  the  Na-  nized  as  the  simiiory  to  an  agree-'  _ _  last  5vas  $240,853.  equal  to  4Sc  a 

is2^Trbtii^sccirHtiPs  Catholic  Svndicates  and  other  ment.  and  the  cinpl'ivers  hold  to  j  Toronto  Bur-su  Th»  Fin«neiBl  Times  share  on  the  512.631  shares  of  $5  par 

hion  UniiiHa\oH  Tn'-  f^ere  is  still  the  important  the  opinion  fliat  if  they  arc  obliged  Toronto— E.=iablishment  of  a  new  value  capital  stock  outstanding.  Fori 

o.  * .4,uj4  na  a  i.o  oco  tmm  right  to  work  on  the  part  to  sign  an  ngrornieni  it  .''bould  be  ,  of,^  sulphite  mill  on  the  Big  fic  ’he  quarter  ended  .Tune  30,  1936.  loss 

tTa?3i^9  whilfi^rtceivahl7s  ana  un  ®  number  of  the  thousands  under  the  IMir  M'age  Act.  and  are  j-iver  limits  in  the  Thunder  RayDis-  ,of  $7,555  was  reported 

**■' .  '  •'jy.  .  “  jr-  oko  ^  employees  of  the  now  idle  plants.  I  waiting  for  sucli  an  agreement  The  ,  trlct,  at  a  cost  of  between  ,*6.900.999  For  the  nine  months  ended  June 

at  >9s,4o9  trom  $!>  ,  .  Xr,  effort  has  been  made  as  .vet  to  principal  reason  for  the  attiude  on  ;  ^nd 'jS.OOO.ono,  ha.s  been  announced  '3st.  net  income  was  $351,400. 

Among  me  iia  iioJoas^otiH  plants  in  Montreal  and  othor  the  part  of  the  employers  is  that  pv  Hon  Peter  Hecnan,  Minister  of  equal  to  6Sc  a  share,  against  loss  of 

up  at  i2...7i4  irom  ana  parts  of  the  province.  Disturbances  ;  they  do  ’aot  wish,  cither  directly  iJa.nds  and  Forests.  The  mill  will  b»  $216,207  ia  the  like  period  ended 

earned  surpiuo  up  at  ♦a4...z/4  created  by  strikers  have  been  of  such  ;  or  indirivll.v.  to  contrihiife  m  any  hnilt  by  ihc  General  Timber  Co.  of  June  30,  1936. 

from  ^  a  character  as  to  indicate  that  it  ;  way,  great  or  small,  or  gno  oec.a-  Port  .Arthur,  and  its  complete  output  In  the  company’s  report  of  oper- 

n  submitting  me  repon  on  on  would  endanger  both  life  and  pro-  ston  to  bring  about  a  repetition  of  wjU  go  to  the  Marathon  Paner  (’o.  :  ation?  for  the  three  months  and  the 


of  directors.  .1.  Ellis  'Warrington,  petty  to  endeavor  to  operate  the  the  reprehensibl 
president  of  the  company,  says  in  pja.pts  without  more  effective  police  took  nlace  at  P 


,  way,  great  or  small,  or  give  oec.a-  Port  .Arthur,  and  its  complete  output  In  the  company’s  report  of  oper-  w*k  (Ei^cin  i  c  -n  d  •  i-v_ 

ston  to  bring  about  a  repetition  of  win  go  to  the  Marathon  Paper  (’o.  :  ation?  for  the  three  months  and  the!  compares  Witn  :>a,blU  In  j  Mul  Remains  On 

the  reprehensible  scene.s  .mich  as  of  Rothschild,  IVi.iconsin.  .A  mini- ;  nine  months  ended  June  "9.  1936,1  1936  |  Hand 

took  place  at  Sore’.  They  do  not  mum  expenditure  of  $3,509,999  i.s :  there  were  included  in  deductions  ■  -  - 

wish  t.o  give  .my  cause  for  the  in-  provided  for  under  the  21-year  agree-  *  from  Income  $15,099  and  $35,099.  res-  ■  Net  profit  of  Aldred  Investment  Toronto  Buroou  The  Financial  Times 

troduction  In  this  province,  of  the  mont  which  was  reached  by  the  com-  pcctivoly,  as  "provision  for  contia- !  Corp.  (Canadal  Limited,  for  the  .-six  Toronto.  ronsider.able  better- 
scenes  which  took  plaee  in  the  pany  and  the  Hepburn  Government  gejicies".  As  of  the  close  of  the  '  months  ended  June  30.  1937,  amou.it-  ment  of  earnings  in  1937  over  1936 

United  .States,  through  any  actions  j  parly  this  week  and  ratified  by  or- '  company’s  fi.scal  year,  ended  Sep- ^  cd  to  $1.0S2,  after  all  charge.';,  in-  f»r  United  Steel  Corp.  are  indicated 

on  their  part.’’  der-in-c,ouncil.  '  tember  30.  1936.  these  amounts  were:  eluding  small-  deductions  for  loss  on  in  tlie  nfficiril  .statement  that  Ship- 

Textile  compa.niPS  at  Cornwall  and  -p^p  General  Paper  Company,  treated  as  charges  to  surplus  rather  :  securities  sold.  This  compared  with  ments  for  the  first  half  of  the  cur- 

Peterhorough  being  inv'tlved  in  the  which  is  sni-msoring  the  new  nroieet'  th.an  as  deductions  from  income,  a  net  profit  of  $5,610  for  similar  per-  rent  year  were  pOG-  over  the  same 


ALDRED  INVEST.  UNIT.  STEEL  CORP. 
HAD  LOWER  PROFIT:  SHIPMENTS  UP  50% 

Net  of  $1,082  for  half  year  Considerable  Elacklo?  Of  Orders 


:e  the  the  reprehemsible  scene.s  .such  as  of  Rothschild,  Wi.sconsin.  .A  mini- ;  nine  months  ended  June  "0.  1936,  i 
police  took  place  at  Sore’.  They  do  not  mum  expenditure  of  $3,500,909  i.s :  there  were  included  in  deductions  ■ 


compares  With  $5,610  In 
1936 


"The  Company's  sales  and  earn¬ 
ings  continue  to  reflect  the  improve¬ 
ment  in  business  conditions.  Sales 
amounted  to  $3,630,979.19  (after 


On  behalf  of  the  Dominion  Textile  !  on  their  part.” 


eliminating  sales  ftom  factory  to  Gomjany,  G.  Blair  Gordon,  the  man-  ‘  Textile  ovnipa.nies  at  Cornwall  and 

I  aging  director,  has  issued  a  state-  Peterborough  being  invialved  in  the 


protection  than  the  authorities  have  wish  t.o  give  any  cause  for  the  in-  provided  for  under  the  21-year  agree- '  from  income  $15,009  and  $35,000.  res- j  Net  profit  of  Aldred  Investment 
yet  provided.  j  troduction  in  this  province  of  the  mont  which  was  reached  by  the  com-  pcctivoly,  as  "provipton  for  contia- !  Corp.  (Canadal  Limited,  for  the  .-six 

Rt  Cft-mnonc  I  which  took  place  in  the  pany  and  the  Hepburn  Government  gejicies".  As  of  the  close  of  the '  months  ended  June  30.  1937,  amou.K- 

^  I  I*.  "  mpan,  T’nitf>fl  St-alps  -flirmirh  .anv  arti>->ns  .  onrl.-  tUie  -r,a  f-itlfijaa  K.-  rt.*_  '  p.amr.art.-'e  fic-al  -.-iiar  AniSaH  I  cd  to  $1.9,83  afler  all  rha  in- 


der-in-council. 

The  General  Paper  Company, 
which  is  sponsoring  the  new  pro,iect. 


th.an  as  deductions 


t9'>5  766  64  and  after  deducting  "  f  .......  ..  ......v  .  ^ .......  wnicn  -.s  sponsoring  tne  new  pro,]ect.  ui....; 

4-0 '-4  66 't  over  denreciati^  Fed  employees  in  which  he  cx- 1  strike,  a  .sweepiing  inquiry  into  has  enjoved  cul-for-export  rights  un-  Therefore  in  the  figures  now  given.  ’I’d  .a  year  ago,  including  imifit  of  period  a  year  ago  while  a  consider- 

$,9.s.->4  86  TO  CO  er  aepr-ci^on,  r^a-  plains  the  company’s  position.  He  wage  schedule.;  of  the  industry  iin  the  government’s  pnliev  for  prae-  ’he  eomparativc  figures  for  the  per-  -$9,322  on  securities  sold.  Net  pro-  able  barklog  of  ord-’rs  .‘^tiil  remains 
er,al  and  provineiai  income  l  e,  emphasizes  that  a  minority  of  the  Cntano  is  propo.^ed  by  Premier  Hep-  tirallv  the  la^t  vear  The  agreement  '"ds  were  ad.lusted  to  eliminate  the  fit  fir  the  second  quarter  was  $583  on  hand.  It  will  bp  rpcalled  a»  the 

and  Directors  tees,  tnere  remamea  ,  members  of  the  .=Trik- :  burn,  the.  probe  to  he  undertaken  by  sprier  which  it 'has  to  riatp  exported  mentioned  eharges.  against  $499  for  the  first  ((iiarter,  annual  meeting  held  April  6.  T  J. 

■♦•‘®*’*|ing  union,  hut  that  plants  .are  being  the  newly-ereated  Labor  and  Indus-  for  five  ye.ar.s.  Engineers  are  al-  -  value  of  investment.;  as  at  Dillon,  pre.sident.  stated  that  hack- 

n--  -tores  were  onened  1^^^’  ^‘^'‘'Jse  of  fear  of  vio-  tries  Bo.ar<J.  ready  on  their  way  inYo  the  Big  Pic  '  i  lir  /’$If  I  Cr  nnAriTP  J’^ae  30.  1937.  was  $2,419,344  and  log  of  orders  was  at  that  time  near- 

geven  ne-w  stores  ere  openM ,  Pho  company,  hp  .states,  is  -  River  .area  to  locate  a  .site  for  the  A  W  I  HASr  rKllrir\  Ouoted  value  was  $1,314,943.  Three  Iv  $1,999,999 

during  the  year  making  a  total  of  .4  I  p,epa red  to  have  .all  the  ricni.).nd.s  RJrrftpr  Hvdm  Plant  Is  mill,  which,  in  the  opinion  of  Mr  A*VI ,  LllnOL  rnUrilu  months  previous  as  at  Marrh  31.  United  .«:fpoi  officials  regard  pro- 

by  the  union  submitted  to  a ;  f  -I  i  r  CU  Rl  Heen.an.  will  prove  of  immense  bene-  DIJAn/  rAMTD  A  fTI  AM  eerunties  .epeets  for  future  bu=inps.-  as  most 

last,  since  which  date  o  additional  i;,r,ard  to  be  appointed  under  the  Likely  For  Flin  Floil  fj,  ,0  the  district  served  As  vet  no  .iHlIW  I  UN  I  KAl  I  illll  *2.410,344  and  bid  or  nominal  fa^nr.ah!p  m  view  of  increased  min- 

stores  have  been  opened.  At  the  fac-  Quebec  Fair  M'.age  Art  and  to  respect  - ^ -  inCorrr.atior  is  a^Hable  to  UUll  1  UrtU  I  Illll  value  $1,444,674.  The  liquid-atlng  ingacivir-.-  and  .^xnans.on  in  gen- 

Tn  te-r-L  its  mlmgs  as  retroactive  The  union  Rej|na.-Becau.=e  of  the  mcre.ising  ninnv  men  —inside  .o.nd  bii.sh  opera- 1  -  value  behind  each  $199  of  debenture,;  oral  industrv  An  'mportant  item 

^  $e-.D.  s.i(.  officials,  he  explains,  hare  refii.sed  demand  in’-  oiwc-  in  the  FIT.  Flon  tor.s— tho  plant  will  emplov  'Net  Earnings  Of  $2.89  On  Pre-  -fune  30.  was  $8-5.38  as  compared  in  company  oiulook  is  that  pulp  and 

^is  Offer,  and  insist  that  the  com-  "  inm.g  aS  rhur^iii!  '  — - ferred  clmoare  With  $3.96  i  ”3.23  on  March  31.  and  $78  on  p-apei-  development  is  sebeduled  for 


rent  year  were  59tg-  over  the  same 


kept  clo.sed  because  of  fear  of  vio-  tries  BoaeJ 


‘‘Seven  new  stores  were  open^  .  ipm-p  company,  he  st.aies.  is 

during  the  year  ma.king  a  total  of  .4  |  piepared  to  have  .all  the  ricni.i.nd.s 
stores  in  operation  as  of  May  *>151,  ij^gde  by  the  union  submitted  to  a 
last,  since  which  date  3  additional  hoard  to  be  appointed  under  the 


stores  have  been  opened.  At  the  fac-  Quebec  Fair  M'.age  Art  and  to  respect 

rorv  new  equipment  has  been  In-  Rg  rulings  as  retroactive  The  union  petHm _ Fee 

etalled  at  a  cost  of  $22,558.17.  officials,  he  explains,  hare  refii.sed  .  "  ri  r  'n 

"Your  subsidiary  company  pur- {  this  offer,  and  insist  that  the  com-  e,’ 

cljased  during  the  year  an  additional  I  pany  enter  into  a  collective  Labor  p  p  ;  - 
.625  Preferred  Shares  of  the  Com- ■  agyp^ment  with  the  iinirm.  Mr.  Gor-  ij  1'^ 


erea.en  uaonr  .ui»  inaus-  ^-as  for  fir-e  ye.ars.  Engineers  are  al- 
readr-  nn  their  way  into  the  Big  Pic 
River  .area  to  locate  .a  .site  for  the 
Bigger  Hvdro  Plant  Is  mill,  rvhich,  in  the  opinion  of  Mr. 

“  f  •!  I  IT  ET  Cl  Heenan.  will  prove  of  immense  bene- 
Llkely  For  run  rion  f-,  ,o  the  district  served  As  yet  no 

-  inform.ation  is  .av.ailnble  as  to  how  | 

Bee.au.'c  of  the  increasing  ninny  men  — inside  .a.nd  hush  opera-  : 
■  P'lwrr  in  the  Flin  Flon  tor.s— the  plant  will  employ.  j 


A.W.  CHASE  PROFITS 
SHOW  CONTRACTION 


52f5  Preferred  Shares  of  the  Com-  <  agreement  with  the  Tmion 
pany.  bringing  the  total  to  1163 .  don's  statement  proceeds: 
shares  now  held,  re^ducl^ng  the  num- j  „j  therefore,  that  it  is  np- 

lu  propriate  that  I  should  ex 

public  to  8S3<  ehareo  ,  vnu  the  e.s.sentlal  dtffe 


propriate  that  I  should  explain  fully  the  near  future. 


and  district  mining  .area,  rhurchil! 
River  Power  ('orapany,  subsidiary  oi 
the  Hudson  B.ay  .Mining  and  Smelt¬ 
ing  Company  at  Flin  Finn,  will  like¬ 
ly  Increase,  their  gener.ating  plant  in  : 


to  you  the  es.sential  differences  be¬ 
tween  the  provisions  of  the  F.a.ir 


Under  the  promsions  of  the 


Involved  in  the  scheme  is  the 
,  -  damming  of  the  Reindeer  river  to 

S'wift  Canadian  To  Move  j  $''age  Act  and  the  laws  under  which  create  a  reservoir  of  water.  Low 
♦p__  pu_4  Tft  Rftftifsftft  :  nfficers  of  the  Union  wish  to  ne-  ;^-atcr  in  the  ('hurehill  river  tv-hieh 

reg  riani  lO  OI.  POniracC:  ^otiate  a.  Collective  Labor  Agree-  hap  tmp.aired  production  of  power  to  j 

.  _  .  -  ‘‘*3  daugerouslv  lew  lovel  this  sum-  , 


H.  SIMON  WINS 
PATENT  ACTION 


fen-ed  Compare  With  $3.96 
In  Preceding  Year 


June  30,  1936.  A  .steady  reduction  .tu  e.\p.ins>.nn  progr-am  totalling,  ac¬ 


cording  »o  the  Government,  over 
.$99,999,999.  Tills  indusTy  is  one  of 


^  in  fixed  charges  as  a.  result  of  de-  cording  (o  the  Government,  over 

_  ,1,  ”  ,.01-1^'^°*’^’'®  retirements  at  a  substantial  .$99,999,999.  This  indusTy  is  one  of 

n-iSca  Ar,fii  "n  la-j?  a  \\-  rv,oc«  discount  has  been  effected  during  the  Uniied  Steel'.;  in.ain  sources  of  husi- 
eaded  April  oO.  1937.  A.  M.  Chase  :  vears.  ness 

'  ompany.  Limited,  manufacturers  of  I  _ _  cl-’.o  r.^  •  uno-  »  r 


patent  medicines,  report  net  income 


ft  .  J  .  ..  .  •  1 1  nf  S2S  909  after  all  charges,  equiva- 

Gets  Injunction  Against  Use  Of ,  tr>  $2.89  a  share  on  the  pre- 


Several  new  lines  of  products  for 
which  there  i.;  a  good  market  in  t3an- 


Cedarap  Patent  By  Other 
Cigar  Makers 


Abandoning  its  plant  |  Fair  'U’age  Act.  the  Board  fixes  the  is  .also  one  of  the  re.-^usons  for 


in  'the  Elmwood  district  of  M'lnnipeg, 
the  Swift  Canadian  Packing  Corn- 


wages  to  paid,  the  hours  to  he  the  proiec 
worked  and  the  working  conditions.  >  Under 


On  the  ground? 


r  C/tner  ^  ferre,-!  stock,  compared  rvith  $39,236, 
's  ;  or  $3.96  ,a  .share  in  the  prer-lous  year 

Dii'ldend  requirements  of  $2.59  .a 
The  duplica- '  share  were  covered  by  a  margin  of 


ror.trae*'  bcfween  the 


p.any  will  move  across  the  Red  River  j  To  pay  its  expenses  the  Board  is  en-  company  .and  the  Saskatchewan  gov- 
to  St.  Boniface  where  a  new  $2,999,.  !  titled  to  assess  only  the  Company  .an  ernment.  one-sixth  '■'f  the  -vitput  of 
909  packing  plant  covering  22  acres  :  aniounf  up  to  one  per  cent,  of  the  the  nl.ant  must  be  reserved  Tr  us? 


909  packing  plant  covering  22  acres  :  amount  up  to  one  per  cent,  of  the  the  pi, ant  must  be  reserved  f 
■will  be  erected.  ,  total  payroll  of  the  Company  and  of  !8,askairhe.aA  an  mining  inier.  s*? 

The  anmouncement  was  made  after  j  not  one  cent  avould  he  charged  to  or  Development  In  the  Braver  l.ake 
the  St.  Boniface  City  Council  had  j  assessed  upon  the  employees.  I  n)ler  are, a  is  increasing  fh,''  dema 
p.assed  a  by-law  fixing  assessment ;  the  folleetive  Labor  .Agreement  de-  power  from  Saskntchew.ni 
rates  on  the  property  and  building  1  sired  by  the  officers  of  the  Union  the  making  an  incre.as*-'  ni=rer-s,ary 

for  the  next  29  years.  Believed  to!  Company  and  the  employees  are  a.s-  — - - 

be  the  largest  prh'ate  construction  i  sessed  an  equal  amount  e.ach  up  to  Voav  Ponm 

project  in  Greater  M^innipeg  sin-re  !  an  amount  of  one-half  of  one  per  cent.  ^  *'OSr“S51ve  I  ear  rvepoi 

1926,  the  plant  is  scheduled  to  start  of  the  total  payroll,  which  means  j  pop  Eastem  Bakeries 

operations  in  October.  1938.  that  each  employee  would  pro-  _ 

-  bahly  have  to  pay  one-half  of  one  per  .  > 

X  £  A  4.  Aftftftlfttft#!  cent,  of  his  total  wages  which  would  ®  t  me  ureau  e  inancia 
Transfer  Agents  Appointed  j  deducted  out  of  his  pav  and  paid  Saint  -Tohn,  .N  B.  At  Ti’ 


es.  report  net  income  HART  HEADS  MTIITE  (  0.  .  which  there  i.;  a  good  market  in  (Tan- 

r  a  c  arges,  equi'a-  ^  of  Montreal,  wa.s  elert.  .ida  have  al.S)-i  been  develcped  this 

a  snare  on  the  pre- ,  president  f,f  The  6\"iiite  Companv,  rear  bv  the  companv 
ompared  w,m  $_39.2a6,  limited,  manuf.te.rurer  of  tVhite  .and  - - — - 

utiremen^rof  ^$'’'59^  a  ♦'■Aix  fish  i..\>-dixgs 

imremenu  or  5....?  .a  g.  ^  meeting  of  tlie  board  of  direr-  „  ,  ,  _ 

rered  by  a  margin  of  ..ors  held  here  on  Thursday,  tbc  raM^rn~ioTv>:,oT"ATn,,-7^rn 

annoimeement  was  made  by  Fi.4-.p"ri .-'how.s  ’fuAh' land'ngs’in 'the 
_  Robert  F.  Black,  president  of  the  M-o'-uc.-v  during  j-in»  at  le.no;  o^o 


BlCi  GAIN  FISH  I.  AXDIXGS 


tior.  of  the  wiappir.g  device  tends  <Tnt-'-  Farned  surplus  rose  to  .annoimeement  v 

to  "deceive  ard  mi.alead  "  the  public.  $62,396  from  $54.3,82  Robert  F  BlacI;  pres 

Mr.  .Tusrice  D'lranle.au  of  Mie  Super-  The  regular  quarterly  dividend  t\7,ite  Motor  Company, 
ior  Court,  shting  in  Pi-arTlse  Divi- '  of  59  cents  on  the  preferred  stock  >  -a-hom  Mr  Hart  succeed 
Sion  in  ilontre.a!,  h, ended  down  a  vvas  declared,  to.gether  with  an  ck-  tjie  Dominion  compan;. 
jud.gmenr  ■■vhich  prohibr.-'  any  com-  tra  dividend  of  59  cents,  payable  continues  as  chairman 


rhe  reg-jlar  quarterly  dividend  ^T,ite  Motor  Company,  of  Cleveland 


whom  Mr  Hart  suceecds  as  head 


area  is  increasing  fh.''  dem.ind  foi  Pf  '''i  »  .-imon  nnri  i>ons  Limit-  -Wu.t 
power  from  Sask.atchew.ni.  thus  manuf.ac'urm a  end  selling  Julv  .-.1 

ing  an  increase  ncccr-s.ary.  :  tlmr  .-,;-c  mcio.snd  by  a  shield 

_ _ _  i  of  cedar  wood  bmalle 

,  ^  _  t  J  ’J’he  t'Uperior  Court  iud ament  fol- 

igrCSSlVe  Yoap  KeporiPd  !  lowed  the  artinn  of  H  Simon  and  1 

For  Eastern  Bakeries  Ltd.  j  Limited  m  seeking  ,an  interlo- 

rut.ary  muinction  .against  L.  N.  .vi.apb 


Progressive  Year  Reported 


tra  dividend  of  59  cents,  payable  continues  as  chairman  ot  t'ne  board 
August  19  to  sh.areholders  of  rocord  of  the  Can.adian  company. 


"  '  Halifax  —  The  monthl.v  report  of 

tb):-  na.?tcrn  Divi.-sion.  Department  of 
made  by  Fi.-u-.erie.^,  .->ho-'v.<j  fuAh  land'ng.s  in  the 
T.t  of  the  during  J-ine  at  lA.no;  o^o 

r'cvolai-d  r.nind?  In  nf  the  total  for 

C.evGian'i  of  laar.  The  catch  for  the 

as  head  of  Div;.=  -.on.  ;n  ..'une  la;?  w.-u  si.^s.a.. 
Mr  Black  r'''ir'.rt=  ha-.-;ng  a  landed  val-je  of 

r'np  board’  '--.-n pa r-d  with  a  catch  of 

me  Ojara  r-1.A3a.eee  pound.;,  with  a  la.-aded  value 
o:  51.3ra4e3  -.n  June  of  last  year 


Smallest  Crop  In  10  Years 

Maple  Products  In  Canada 


MaHtim®  Bure 

SsiTit.  John. 


rut.ary  iniunction  .against  L.  N.  M.aplo  sugar  and  maple  syrup  pro- 1 
Hadd.  Monfre.al,  the  pl.aintiff  charg-  diiction  tn  Canada  during  the  spring  j 
ing  Infrir.'-'enaent  of  Canadian  Fat-  of  1937  -n-as  the  smallest  for  the; 


The  Financial  Time»  Inf rin genient  of  Canadian  Fat-  of  1937  was  the  smallest  for  the 

B. — At  'he  ann'i.al  f;;634n  which  deals  avith  the  past  ten  years,  and.  despite  the  fact 


By  Consolidated  Smelters  i  to  the  joint 


tee.  which  will  be  meeting  of  Eastern  Bakeries  Limited  method  of  wrapping  cig.ars  in  cedar,  that  prices  were  above  the  level  of; 


The  rnTi.?olidated  Mining  &  Smelt¬ 
ing  Company  of  Canad.a.  Limited,  has 


appointed  to  administer  the  agree¬ 
ment, 

"The  payrolls  of  Dominion  Textile 


.-idvi.sed  the  Montreal  Stock  Exchange  Company  Limited  .and  its  subsidiar- 
that  ’he  following  institutions  have  ;  amount  to  approximately  $5,999.- 


been  anpninted  transfer  agents  of  the  I  -'’early,  -^-hich  means  that  a  max- 
companv  in  the  cities  indicated:  .  imiim  of  approximaTely  $o0.999  a 

Tbe  Roval  Trust  fVimpanv,  Mont-  ^  I’hih'  ''’Bl  be  available  to  go  to 
,.^.^,1  pn  I  the  Joint  Committee  for  salaries  .and 


Tbe  Roval  Trust  fkampany,  Mont¬ 
real,  FQ.. 

Tbe  Toronto  Ge-neral  Trusts  Cor- 
pocation.  Toronto.  Ont.; 

The  Roy.al  Trust  Uompany,  Van¬ 
couver.  R  (  : 

Bauk  of  Montreal  Trust  Company, 
.Nf-iv  I’ork.  \ 


•u..  yearly,  wnicn  means  mat  1  mux-  ^  ^^ecred  at  Ne«  Gla.s- 

Imiim  of  approx, mately  $o0.999  a  Dividenus  haw  o.  ,1.  pai-t 

year  will  be  available  to  go  to 

the  Joint  Committee  for  salaries  .and  officers  was  returned 

expenses.  Half  of  this  Toint  Commit-  follows  Ftesidept.  t  Moffett 

tee  will  be  chosen  bv  the  Union  I  ,  p...,;, \\ 

presume  th.af  the  T  nion  will  proba-  Fred  v-wir.], ;  .-.on  larv¬ 


al  the  head  office,  hero,  nic  repo't  Ppholdipg  the  claim?  of  the  plain-,  recent  years,  the  total  returns  for 
of  the  general  manager.  C,  G  Anglin.  '  tjff  .-ompani-  that  thev  hold  the  ex-  the  1937  crop  were  less  than,  for 
showed  an  increased  volume  of  sales  ,.iyj;Be  right  to  manufacture  and  any  year  during  the  ten-year  per-' 
in  all  branches  in  New  Brunswick  „-,.gp  eiears  In  cedar,  as  indicated  iod.  1926-37,  with  the  exception  of 
and  Nova  Scotia  with  new  niac'binerv  p.^,  pandora  p'  -aduct,  Mr  Jus-  1933  The  quanliry  of  maple  aug.ar , 

installed  in  several  of  the  plants  and  tice  Duranleau’s  judgment  also  °n-  made  in  1937  is  estimated  at  4.413.-' 
a  new  building  ereefed  at  New  Gla.s-  competitor  137  pounds,  having  a  value  of  .$524.- 

gow.  N.S  Dividenas  haw  -a,  .  ti  pai-1  f, „.?ing  the  word  '  f'edarap"  in  241,  and  the  make  of  maple  syrup, 
rt  gula.1 1>  riiirine  tbi-'  .  vi  connection  with  the  wrapping  of  ci-  at  1.2’12,9r,9  gall'vns.  valued  at  $1.-* 

The  board  of  officer?  was  returned  similar  us"  729. spi.  Jn  1936  the  maple  crop  was 

as  follows:  rte.sidept.  I  Moffett  pnrk,aEr1n,e  device  hy  other  estimated  .at  9.231.89-1  pounds  sugar 


thnn  H  .^imon  .and  Pons  Limited.  (.$1.9.68.9621;  .sv-riip.  2.922,719  gallons 


b!y  appoint  some  of  it.s  own  officer.? 
to  be  members  of  the  ''om.mittee. 
each  of  which  will  have  an  equal 


RimilarlV  the  following  have  been  i  ’n  arranging  the  di.sbiir.sement 

r.eiefea  're-i-ti-ari-  of  the  Said  maximum.  of  $59,999  for 


.appointed  resistrar.s; 

Montreal  Trust  Comp.any.  Mont- 
re.a!.  FQ.; 


salaries  and  expense.s 

"On  the  other  hand  under  the  Fair 


The  Tru.st  <f-  Gu.arantee  Comp.any.  !  Wage  Act,  the  said  maximum  of  $59.-  3  Peat,  .^.aint 


treasurer,  .1.  R.  |vpvf',  .3a:n'  .lohn . 
members  of  the  lioard-  i.nue-  M  Me- 
Ccinneil,  Syduev.  NS..  'lecu-g--  V.' 
S'enan.  Montreal,  Moffett  Rcll. 
Saint  .Tohn.  6'  W  Fovre,  I'ldertc- 
top :  .r  R  never,  tC-iint  tohn.  lames 
D  TdcKennn.  Sa'nt  John,  and  Or.  G 


Lim.ited.  Toronto  Out.; 

Mc-ntrea!  Trust  Company,  ^Laneou- 
ver.  B.c.; 


009  w'ill  he  paid  to  the  Fair  Wage 
Board,  aione  of  which  will  he  officers 
of  the  I^nion.  and  will  he  used  to  pay 


>r0A(10N  Rj  IT  PI>f,  II  6T'n!.?te--  of  Finanee  has  announc-  frosty  nights  shortened  the  season. 

S.aint  Tohn  .V  B  -Iniieeping  wifh  ed  In  207  toms  a  'otal  siim  of  pome  producers  in  Ontario  reported 
advances  in  'he  v.il.ie  of  building  .$1,936,493  was  nu'  ou*  'o  provide  th.a.*  reiurns  from,  the  crop  did  not' 

eonstru.''tion  in  the  Marifinie.'-  this  |  hoiising  accomm.oriation  for  247  fam-  pav  them  for  their  work.  Qualify 

j'ear  the  total,  s.a  f.ar  thi.s  .=ea?on  for  -  ilies.  The  average  lo,a.n  per  f.amily  -vr.ac  generallv  good  in  Nova  'Scotia 


•  he  pl.iint iff-pet itlcNuers  (-$2. 966. 719) — total  value  $3,713,781. 

- - - - -  On  the  whole  the  1937  season  was' 

Housinrr  Loons  At  Hi-Ia  unfavourable  In  all  producing  dis- 

..  nt  1  I  trict?,  and  production  was  sharply, 
Mark  For  Motuh  Of  .July  previous  year’s  crop 

*  except  In  Nova  .Pcotia.  Cold  weather 

Ottawa,  —  Loans  under  the  Do-  retarded  the  early  run  in  the  Mari- 
minion  Housing  Act  in  Tuh*  exceed-  time  Frovince?  in  Quebec  the  early 
ed  those  in  anv  month  since  the  hopes  of  a  long  run  were  not  real-i 
.Act  'was  passed  Hon  C  \  Dunning,  i.-’crt  hpcaiise  a  wet  spring  with  few 
M-inkste--  of  Finanee  has  .announc-  frostv  nights  shortened  the  season.' 


The  Chemical  Bank  &  Trust  Com-  the  salary  and  expensr-f 


pany.  New  York.  N.Y. 

Certificates  for  the  c,apital  stock 


Board.” 

Mr.  Gordon  concludes  hi?  state- 


is.suftd  in  Montreal.  Toronto  or  Van- j  ment  hy  explaining  that  if  the  .offi-  6Toncton,  \R 


S.aint  Tohn  .V  B  -Iniieeping  wifh  ed  In  29?  loins  a  'otal  sum  o 
ad'-ancf-s  in  'he  v.il.i.^  of  building  $1,936,493  was  nu'  ou*  "a  provid- 
constru.''tion  in  the  Marifinie.-  this  |  hoiising  aecomm.oriation  for  247  fam 


'.vhu'h  IS  unit  -va.s 


and  New  Brunswick,  hut,  in  Quebec 


foiiver,  can  be  transferred  tn  anv  of  cers  of  the.  union  persist  in  their  at-  .  much  in  ad'.anre  of  the  figure  for  [  Coraparerl  with  the  peak  month  of'  and  Ontario  n  good  deal  of  the 


theif.e  three  cities,  but  not  in  New  '  titude  the  comp.anv  intend.s  to  re-  '  the  corresponding  period 


York.  Certificates  issued  in  New  open  its  different  piantg  .and  to  put 


1936.  the  loans  made  in  July  this  ,=a-rup  was  dark  in  colour.  M'’ith  a 


la  July  the  \-alue  of  the  per-  |  year  inrrc-a.sed  by  over  199  per  cent,  brisk  demand,  prices  were  main-' 


LOANS  WITH 
CO-OPERATION 

The  constructive  co-operation  of 
this  Bank,  with  its  background  of  61 
years'  experience,  is  an  invaluable 
asset  lo  progressive  business  enter¬ 
prise.  We  welcome  applications 
for  Bank  Credit  from  business 
concerns  that  are  planning  to 
enlarge  their  activities. 

'WMORONIO 

Incorporated  16SS 


York  are  transferable  in  that  city  ,  as  .aiany  of  the  employees  as  possl-  ^  mits  was  $:j9.63S  comnured  with  $17,-  j  in  number,  and  ne.irly  50  per  cent,  i  tained  at  somewhat  higher  levels' 


'  hie  back  to  work  as  soon  as  police  ‘  385  in  July  of  la.6t  year 


'•  in  total  amount. 


than  a  year  ago. 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  13,  1937 


_ _rt__r.  Ef'ares  !n  fhc  last  six  month'.  Ho  srlmitfed  that 

ICinE  IrljtSitX^tal  iLiUliES  pscape  the  effects  of  a  serious  fall  in  the 

^  r*r«  L'lM  -  •  •■  price  of  the  yellow  metal,  but  in  his  opinion  the  fear 

Publi,k.d  Every  rnday'll'Tir Cr Jg  strret  Wee*.  Ma^trea!  ^  decline  had  been  altogether  exaggerated. 

by  The  hiontrea!  Financial  Timea  Publishing  Company.  Supporting  hi?  position,  he  declared  that  there  Is  no 
_ '  "  ^  _ *  reason  to  think  th.it  there  is  a  surplus  of  gold  for  the 

R  EMME-TcOx  ”  .......  7~PrTsi'dent  ^ 

DAVID  BURNSIDE  . . Genera!  Manager  cslimatcd  that  there  was  a  shortage 

_  j _ _  bcloi'"  normal  requirements  between  1917  and  1932  of 

J.  w.  TYSON . .  .  Edhor-inXhief  Dishoarding,  encouraged 

A.  R  W,  young . News  Editor  =  '^"^‘Tsed  the  stories  of 

W.  A  HIGGINS . Toronto  Editor  POld  but  this  was  a  nonrecurrent  process 

_  _  _  _ _ _  ..  v.nich  hid  i^robibly  comt'  nearly  to  an  end  and  might,. 

5L’B5CRlPTlov  PRICE.  In  c«rada.  5^  f>P  «  -e^r.  51  trr  undcr  rrrtain  ci rcum?tances  be  reversed 

ln'thr't:m..d%rMcV«'\%'ft''",  vy?  %n’n'  Ef'okinr  to  the  future.  Sir  Frederick  foresaw  a  pro-. 


R  EMMET  COX  .........  Presid 

DAVID  BURNSIDE  . . General  Mana 
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25  YEARS  AGO 

From  lh«  Files  of  The  Flntinctal  T’m^e 

Real  estate  men  admit  that  bupl- 
neps  has  slackened  off  materially  in 
suburban  lots,  but  sav  that  valu'^? 
have  been  >'  eli  malntolued  ne’’'*rtbe- 
less. 
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T  -V  the  spacious  davs  of  the  pre-  extent  overcome  b^  what  wa.s  spo- 
war  era  the  student  of  inonetavy  ken  of  as  the  ''open  market  policy” 
economics  found  the  .studv  of  the  of  the  r.iink 

operation  nf  the  cold  standard  ro.  Before  one  ran  pr.aperly  nnder- 
straigiitforv  nrd.  and  free  stand  "open  imrkrf  poliev”  it  must 
dii"  tcobniea.lities  In  brief  be  mode  rjujte  rle.ar  tliat  a.ny  scin- 


L.ooKinr  TO  iiie  luture,  .Mr  Frederick  foresaw  a  pro-  ironi  nndu'  tcobniea.lities  In  brief  be  incdo  qni'e  rle.ar  tliai  a.ny  sem-  "he  n 

month,  bablo  rccfuctiou  of  the  Russian  output,  if  being  "its  taught  that  wlien  a  connlry  oral  markot  opevaitoop  bt  ,a  central  monefar? 

ficf.  or  indicated  that  production  b.ad  b'cn  temporarily  ^n1''''C(I  a  onmplete  gold  standard,  bank  have  qn\*o  a  different  effect  "’^re 

increa.sed  by  intensified  dredging  of  Imown  alluvial  imports  would,  unless  -bev  o„  ,1,0  o,^d,f  base,  from  similar  op-  ^ 

,  ,  .  "ere  .sterilized,  increase  the  Inter,  cr.ations  undertaken  bv  ,a  lomt  .stork  tiurtii 

UsDBri  graxe.'.  Al.-o.  theie  the  influen'.e  of  increasing  |  nal  currency  circulation  or  he  used  tr.adlnt  b.auk  \ny  horrowina,  sale  Tb 


Ths  O'Keefe  Brewerv  romp.ar.y  has 
to  cau.se  internal  difficulties  had  to  obtained  authority  to  inrreasa  the 
bo  kept  in  mind  whem  considering  capital  stock  from  JsO't.'Ji;"  to  52.000.- 
how  to  deal  with  the  new  situation  000  It  is  proposed  fn  issue  It.OOo 
arising  consequent  on  the  departure  shares  of  new  sto<'U.  one  half  com- 
from  gold  nion  .and  half  7'r  prefcnnl 

The  major  problems  facing  the 


tr.ndlnt  b.iuk 


mefary  authorities  in  Britain  A  special  general  meeting  of  the 
ire  I  shareholders  of  t!te.  rdta.'vintgau 

(II  The  prevention  or  limitation  Water  <?■  Power  '  ompiu’  has  been 
lit  stock  '’f  fluctuations  in  the  exchanges.  called  to  '.'on.sidei  an  increase  m  the 

nr.  sale  '2i  The  isolation  of  foreign  depos-  capital  stock  from  >  i'\'''0(>,ero  to 


(,-h.iri..  r'  McCarthy, '  w.agcs  Which  would  have  th'i'ir  effect  in  as  the  base  of  iimreased  credit  f.i-  of  cold,  bills.  ..1  other  marketable  withdrawn  at  short  Uis.fi'ib.Obb 


j  checking  tb*'  expansion  of  production 
I  It  wa.s  made  clear  by  Sir  Frederick  that,  so  far  as 


_ _ _ the  goM  industiw  as  a  whole  is  concerned,  he  does  not  T.-niinhi..'  k.  „ 

- .  ataiianie  wa^.  increased  bv  approxi- 

Devoted  to  the  interests  of  the  tnvestina  puMic  in  the  expect  th.at  it  will  b"  seriously  influenced  in  the  earlj"  niafely  fan  times  the  amount  of  the 
belief  that  the  confidsnre  nf  raptfal  is  csscnUal  to  the  future,  at  least,  by  the  market  price  factor  The  gold  inflow. 


cilities  securnie;  bv  .a  rentrul  hank  will  a1 

The  result  of  sold  Imports,  there,  wav.s  reduce  the  sunrlv  of  credit 
fore,  was  that  the  amount  of  credit  available,  wbil.st  nurbhase.c  of  a  like 


stability  of  finar.m,  the  prospertfy  nf  irulnsfry  and  the  bogey  appears  to  have  been  effectivelv  banished, 
development  of  our  resources. 


tv.s  reduce  tbo  suiiplv  of  credit  ^  *  With  the  completion  of  the  instal- 

ailable,  wbil.st  purbhase.c  of  a  like  these  problem.?  the  lat.ion  work  now  in  prugiess.  the, 

pitiire  pill  incre.isp  fne  suj'plv  of  British  Fxehance  Equalization  Ac-  f.ake  Superior  Corporation  ■"•ill  be 
credit  j  count  was  instituted  early  in  ITS?  running  at  full  capacity.  Prospects 

Anv  like  action  hr-  .?  trading  hank  '  avowed  intention  of  limit-  for  earning  full  interest  on  the  J3,- 


This  expansion  tn  the  credit  base  does  not  affect  the  supplv  of  ore-  in.i;  ebort  term  fluctuations  in  the  e.\- |  ppo.O'K'  a^r-  iucome  bon.ls.  on  which 
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Wages,  Prices  And  Cost  Of  Living 

Despite  the  cumulative  effects  of  succeeding  crop 
failures  over  extensive  drought  areas  on  the  Wes¬ 
tern  Prairies.  The  Farm  and  Ranch  Rcvietc  of  Cal¬ 
gary  sees  compensating  features  in  this  year’s  har¬ 
vest.  going  so  far.  in  fact,  as  to  declare  that,  in  th? 
light  of  recent  events,  a  bumper  crop  would  unques¬ 
tionably  have  resulted  in  a  national  calamity.  The 
reference  is  particularly  to  the  improvement  in  the 
market  prices  for  wheat  and  other  farm  products. 
The  Revieic  feels  that  the  Importance  of  the  wheat 
crop  in  Western  agricultural  economy  is  m-er- empha¬ 
sized  Reference  is  made  to  the  highly  important  live 
stock  Industry  of  the  Prairie  Provinces,  to  dairying 
and  other  branches  of  agriculture  which  arc  doing 
much  to  sustatn  Western  income.  In.  fact,  it  is  sug¬ 
gested  .  that  ad\-ersity  has  been  ”an  expensive  but  ■ 
highly  convincing  efficiency  propaganda.' 

Finding  Canada'.s  agricultural  price  level  no-’-  on 
the  whole  fairly  satisfactory  to  the  producer,  this  re¬ 
presentative  tVestern  farm,  publication  declares  that 
this  very  important  gain  will  be  entirely  nullified  '  if  i 
labor  persists  In  its  suicidal  warfare  for  still  higher  I 


Tl'e  H.  B.  R.  Enterprise — A  Lesson 


's  tended  to  bring  about  an  increase  dit  but  mcrelv  fr.Tnsfers  available  ch.anges 
in  the  genera!  level  of  prices,  which  credit  from  i>nr  person  'o  another  A  •'iiiac 


A  •'oiasiderable  amount  of  r.ritie.ism 


in  turn  tended  to  cause  ,a  reduction  without  hrincinc  about  anv  change  "‘a-i  beard,  chieflj  on  account  of  the 
in  exports,  an  increase  in  imports,  in  tbe  total  volume  Once  thi,,  prio-  very  fe.w  persona  u/nder- 

'  stood  how  the  account  was  to  oper- 


\  DISPATCH  from  Lemdon  says  that  only  two  vessels  and  a  genera!  depreciation  of  the  ciple  is  grasped  U  is 
have  been  chartered  this  year  for  loading  during  rate  of  exchange.  :  apparent  that  a  centra 


the.n  fairly 


only  2'/:;''r  w.as  paid  last  and 

ill  l?t0.  are  said  to  be  e.vcrllent 


Many  of  Cobalt's  old  mines  are, 
howiag  siens  of  resurrect  ion.  and. 


bank  can  It  may  he  said  in  passing  that  L,.p„  financed,  are  taUmc 


the  f-hor’  scicon  when  Fort  Churchill  is  free  of  ice.  ‘  depreciation  of  the  rate  of 
Facilities  at  Churchill  aud  tb.c  Hudson  Bav  Railway  "'hs  therefore  a  direct 

,vh.c^  ...en,  .-c,  ,,.e  C^.dJa.  p.op.i, 

manv  millions  of  dollars— and  the  traffic  resulting  has  rest  of  the  gold  standard  countries. 


The  depreciation  of  the  rate  of  raise  money  market  ratn?  b-,-  the  operations  or  ine  ,-iro  former  owue 

exehan.ge  was  therefore  a  direct  simple  expedient  of  reducing  the  st'.ll  very  imperfecU::  understood  even  thi-ough  mismanagement  or 
outcome  of  the  trading  position  of  volume  of  credo  avaiinhle  This  in-  this  date,  five  years  after  lU  m  rapital,  were  forced  to  ,pusp 
the  particular  eountry  vis-J-vis  the' crease  in  monev  market  rates,  j  “”.51"''’'  j  ,,  .u  the.=e  mines  an 


work  of  th°  former 


owners  ■who, 
nt  or  la  'k  of 


iiiahle  T 
market 


whilst  making  the  particular  finan-i,  ,  ,,  ,  --on  A,  ,  / 

,  ,  ,  J  >  .  issue  to  it  of  $729  mi!  10ns  of  treas 

eia  centre  (e.n  Ijondoni  more  at-  *  -f  ^ 


made  3  lamentable  showing  In  view  of  that  expen-  On  the  other  hand  a  cold  outflow  eial  centre  (e.s  l,ondoni  more  at- j rniiiums  i  - 
diture  al"-ays  had  the  rever.se  effect.  Th  tractive  to  foreign  funds  does  not  j  i'  1 

The  whole  experiment  should  be  a  warning  against  Th"  inu-e  Ti''^th"'?ef domestic  tra-  obtalLMw  the  stmpfe  r": 

,  J  *.  1  1.  J  ..  e.-.  ^  "as  Men  nicn  uriivf^rsal  the  infloM'  der.  ^  ^  ^  n-  ei  ^  t 

such  undertakings,  when  carried  out  as  a  matter  of  and  outflow  of  cold  wa.s  alwavs  con-  Since  tbo  war  thore  have  b"on  !  P'dmnt  of  selling  the  treasury  hi  Is 
political  expedicn.cy— to  satisfy  sectional  demands  sidered  to  be  a  refl«x  of  the  state  numerous  instances  of  open  market  on^^^^he  money  market.  Early  in  Tub 

which  gis'*  little  thought  to  the  cost  to  the  country  as  of  trade  and  balance  of  p.avments  polic'’,  and  this  poiic'’  hp-B.-jme  re-  ’’  ,  le  re—ourccs  o  .  e  arc  iin. 

^  inC^G3.SG^  BN'  mil- 

a  whole  between  ‘he  various  countries;  co.cnlred  as  part  of  tb'  technique  pon  bringing  it  to  32  <i:,3  million 

_ moreover  the  total  cold  holding  on-  of  exchange  control  In  other  words  ,  .m«ii p.nr,l«n 


Lfiis  aai.r,  ii\r  uiier  iw  n  rapltol.  mtfg  forerd  Fti^r^^nd 

leur.ition  p^j.  ^epf  of  the.=e  mines  are  no’v  in 

The  .iccount_wa.s  financed  by  the  noiive  operation 


'  I'Fy  bills,  since  increased  to  .$1,701 
tractue  to  foreign  funds  does  not; 

-  millicjs,  which  meant  that  sterlmc 
penalize  the  general  domestic  tra-  u  u  k.  •  ,  1  .1 

J  could  be  obtained)  by  the  simple  cx- 

..  V  periient  of  selling  the  treasury  bills 

ncp  the  war  thore  have  bnm .  ’  .  ,  ^  ■  t  , 

1  i  *he  money  market.  Early  in  Tub- 


Canada  And  The  British  Preference 

U’HATEVER  justification  there  m-ay  have  been,  the 
Impression  v-as  widely  created  prior  to  the  Cor¬ 
onation  and  Imperial  Conference,  that  the  Ottawa 
Conference  pacts  in  operation  had  proven  unfair  to  | 


b-  varied  as  .a  resub  of  the  state  of 
trade  and  of  the  requirements  of  the 
particular  moment. 


open  m.arket  policy  y-a?  operated  to  p,.' 
prevent  or  minimize  fluctuations  in  enunt 
the  rate  of  exchange  fo  long  as  the 


"cre  further  increased  hy  $972  mil¬ 
lion  bringing  it  to  $2,117,3  million. 

A  small  amount  of  foreign  curren¬ 
cy  w.as;  also  taken  over  by  the  ac- 


Now  It  is  quite  cbvious  that  ^,6  ushering 


PRESS  VIEWS 


Back  To  The  Mi-Jr)''  ,\ges 
If  Soria!  Credit  <‘ann"t  b"  mad' 
effective  in  .Vlberta  without  tU” 
withdrawal  of  fundamental  rnii 
rights,  then  it.-  inaii.guration  ine-ijs 


The  Bank  of  En.elind  could  and  exchange  was  tl^d  to  gold  tlm  open 
did,  exercise  a  complete  control  markot  policy  was  effective,  but 


no  person,  whether  he  be  a  private  ^  return  to  thr  unsafe  .lutocretm 
lindividiial  or  an  exchange  account,  condinons  m  'h'  m-ddio  .naco  Tim 
can  attem.pt  to  .smooth  out  fluctua-  jr,urnai  cann"!  br.ng  if-ou  m  RoUevr 


over  the  financial  s'-stem  In.  Bri-  once  the  exchange  became  divorced  ,  ,jons  in  tbo  ^tpr^1n^  exohante  unless 
tain  and  over  the  country's  gold  from  the  gold  the  effectiveness  of  1  of  Noth  ^tprirno  j  foV 

holding.  The  raising  of  tho  h.ank  .he  noltcv  w.as  verv  oonsiderabb-  "ant  See, a!  I'rcdi.  3.  a.i-  ."uch 


tiiG  fECt  Csnicld 


^  1  o  V.  members  of  his  government  attending  the  Coronation 

rates  of  waees  and  this  drives  ffeneral  commoditv  and '  r  ,  . 

®  ,  I  Conference,  v.'ere  prepared  to  offer  concessions  in  line 

general  transportation  prices  to  higher  !evel>.  Tt  adds  i  '  a  ‘  ^  i  *u  ^  ai  *  .l 

^  tr  s  1  ;vith  changes  alreadv  made  in  the  Canadian  tariff,  to 

that  “the  problem  lies  squarelv  at  the  door-steps  ot  ' _ _ _ _  .  u  ..ii  *1  a 

^  ’  *  I  encourage  larger  purchases  of  British  textile,  stee^  *nd 

Canadian  industrial  and  business  leaders  bv  steadilv  i 

'  ,  pT*^n$irt3 

resisting  any  increase  in  commodity  prices.'’  ;  ■■„'owevew"th<=  id-^  that  mfer-Empire,  fr»de  should  abnormal  demand  for 

There  is  of  course,  much  to  support  the  contention '  ,,,  .  foreign  currency,  resulting  in  the 

^  J  J  .  ,  evenly  balanced  and  that  reciprocal  arrangements  depreciation  of  th«  cterUn^^  ov 

that  the  prosperity  of  agriculture  depends  not  alone  accepted  m  change 

on  satisf-actory  selling  prices,  but  on  tie  cost  of  farm  I  C^mad-n  This ‘depredation  of  fhe  exchange 

Ibdng.  including  the  prices  paid  for  eouipment.  sup-  * 

®  ®  *  Ch^^^bG’'  O^  r~ fh TjY m « rr <*.  in  Mrifain  SU2'2’estS  that 

Piles,  etc.  But  there  is  little  to  support  the  sugges-  •''  urV 

thG  Fart  5.b^®  fsvro’^  mC’*S  laj-g'^H’ 

tion  that  industr;,’  and  labor  co-operate  to  secure , ,  j  r--  ""j  ,  '  .  'iT,' 

■  ,  .  .  .  to  the  m.arkets  of  .he  f  nbed  Kingdom  is  no  lustiti- 

higher  prices.  Yaze  increases  —  the  dominant  basic  -u  .  »  ■  , 

®  ^  tVip  that-  palanno  ^  UI2fE*rlV 

factor  in  the  prices  of  materials  and  products — are  ,  7  ”  ''  '’1.'  I  "  V  7..'  •  .w,  ^  , 

^  m  fq^*0r  Qf  An  tViA  TnnnthlV  bul- 

usually  secured  on  the  basis  of  economic  factors,  with  ,  ^  ‘  . .  - 

l6tin  of  Chamber  — 

th*^^  con^^^t  cF  govariiPieiits  m  tho  face  of  opposition  *  . 

®  nat  fi-ireicrn  r.-imnot'$tnra  cf  rt/h^ry^ 

by  industrial  leaders,  particularly  when  the  latter  con-  i,  beard 'and  whv ’‘71^7. 'about  Denmark' 

Elder  that  the  increases  asked  for  are  cut  cf  line  with  wor  exports  to  the  United  Kingdom  are  far  in  ex- 
general  Condition?  C6S?  of  h^r  purchasGS -—Danish  ham  and  bacon  and 

A.nd  the  vreat°'f  fa-.o.-  ani-eving  .n^o  demands  for  fg'i's  f-r  ’..he  British  breakfast  table.  Danish  but- 
__  u"thr<:^o'=.  d^Mded  --  — -  "  agricultural  problem  in 

-g-  .  ...  -  England.  Vhat  of  German.-  and  Argentina?  A.r.d 

to  a  large  degree  by  those  pr!C<=s  for  wh-a.  and  other  I  <--,asi!y  be  added  Let  the  fact.®  be 

farm  products  which  have  recently  advanced  to  zbe  !  squar.'lv  and  fairly  faced  The  ■'-arious  units  of  the 

benefit  cf  Canadian  agriculture  and  the  Prairie  Fro-  Em.pire  must  work  together,  and  it  is  for  business 

Vinces  m  pariimaiar  ^,t-ag.>s  pvic*«  a^d  t^.®  c-'st  of  .sound  common  sense  to  take  such  steps 

derate' m'a  dr-d-  infiuen-»d  bv  th°  adverse  form  of  propaganda” 

L  Jig  oPG.ate  1—  &  --  C3.n  b*  pointed  out  th^t  CEn3d3’s  exports  of 

others  They  represent,  broadly  speaking,  vo.k...  rnan'ofactured  goods  *o  I’h®  L'nited  Kingdom  am.ount 
•  Gonsu-mers  and  investors  A  heabby  state  of  prosper-  experts-a  very  small 

ity  demand;  that  eacn  --ass  s  a  s  ar.  -  proportion,  indeed.  .And  Canada  at  the  Ottawa  Con- 

tiona!  income  on  a  ba;’;  t-at  .xi..  e  ..  -  feren.ee  and  since  in  successive  Canadian  budgets,  has 

An  unbalanced  economv  is  an  unhealthy  economy.  ,  ft  j  *■  i-i 


pic  v.ant  Social  I'rcdi.  a.  a.i-  .-nch 
price — Edmonton  Tcuviia! 

Social  Credit  ,>.1aric 

Therms  it  po  9B’’*  d'^uh^ 


Conference  pacts  in  operation  had  proven  unfair  to  u  i ‘  counerN  s  poin  .rnm  lho  etoiq  rn.  pirecn . rre.,?  ni  of  both  sterling  and  for- ! xt  ont  Rnn'T)  r '  ir  n  v-  ‘vt‘h 

TT  *  I  ^  t.  J  4.  '  T..  holding.  The  raisinir  of  the  bank  ♦he  policy  M7as  ronsiderabk'  pjr^n  Rtoriint^  rrMiin  hit  qr  ^  bcriai  f  .cau  ,u  .ucii 

British  manufacturers  and  exporters.  It  was  because  ^ate  would  alwa.-e  attract  rold  im-  weakened,  I  qubed  sMlinrthe  rie^s^  price -Edmonton  Tcuvna! 

of  this  im.press!on.  and  because  of  pre-election  pro-  ports  or  prevent  gold  exports  de- 1  Y  «  «  and  the  st'erling  so  obtained  co-jid  o  ryT's,  ■ 

mises— and  it  is  more  than  possible  that  there  was  veloping.  whilst  a  reduction  In  the  -As  readers  are  weii  -aware  Pri-  a.nd  vas  utilized  in  acquiring  for-  nocia!  Uredit  Alarie 

a  connection  between  tho  two  —  that  Mr.  King,  and  rate  would  cheek  the  Import  tain,  was  forced  off  .he  gold  -atand- 1  curreacy  and  or  gold.  There  is  no  bneer  an"- d-^ub.  about 

members  of  his  government  attending  the  Coronation  cause  gold  exports  to  ard  during  the  latter  part  of  1931,  j  jn  brief,  the  position  is  that  the  It — Social  r  redit  ni^aus  dividends  •‘'f 

(^nnferenrp  ri-prp  rrapa rod  to  offer  roiioasaiona  in  Una  ^F’^Fiiii.  ,  and  the  Bank  Of  England  "'as  HO  I  exchange  accouut  sclls  treasury  bills  $25  a  m.onth.  Hon  Mr  Iww’s  letter 

^  .7  ^  o  o-fer  coLc.sslons  ^  1-ne  Any  diiuinution  of  the  gold  re-  longer  under  a  statutory  obligation  |  buj.j,  foreign  currency,  to  fhe  bankers  u  snc.-ifir  abmit  h 

wi.Ji  changes  already  m.ade  in  the  Canadian  tariff,  to  serve  occasioned  bv  export  of  the  to  sell  gold.  The  result  of  the  de- 1  and  on  the  other  hand  sells  Its  gold  No  loagei  must  "  c  Imar  that  ■-Tj  a 

encourage  larger  purchases  of  British  te.xtl!e,  steel  and  metal  was  generally  held  to  be  the  parture  from  gold  v-as  that  there  I  or  fot-elgn  currency  holding  and  re-  mon.h  is  .lust  a  fuure  nf  speech 

other  products  result  of  an  adverse  trade  balance  was  no  limit  placed  upon  the  pos- !  mvests  the  proceeds  in  treasury  bills  AVe  ha.'e  it  pinned  don  u  iio'i 

However.  th<=  ide’  that  inter-Fnipirp,  trade  should  abnormal  demand  for  sible  fluctuations  in  t’.ie  rate  nf  ex-  The  operations  are  not  quite  so  eim-  .-And  $25  a  mon.h  m  I'l^i  090  .Alber- 


‘'liKh  v’a?  frGB 


The  operations  are  not  quite  so  eim-  .-And  $25  a  mon.h  m  I'l^i  000  .Alber- 
ple,  hut  lin  essentials  the  actual  on-  tan.s  would  b“  $ie  noo.ooo  n  month,  or 
date  or  appreeiafe  according  to  the  i  erations  are  as.  s.-ated,  "  $120,000,000  a  vear  H°re  w=  i,,-; 

day  to  day  position  The  account  can  prevent  a  foreign  worrying  about  a  little  matter  itie 

The  dangero'js  possibilities  Inher- 1  demand  for  sterling  creating  an  ap-  tire  $7,000,ooo  interest  no  our  public 


Cha.mber  of  Commerce  in  Great  Britain  suggests  that  countered  by  the  action  of  the  ent  In  such  a  position  were  of  more  i  preciation  in  the  sterling  exchange  debt  of  a  mere  $100,000  a.nd  ne->- 


Vo  pvrorf  moro  la re-oiv  I  England  raising  the  bank  than  passing  importance,  hence  it :  by  selling  its  sterling  in  exchange  for 

-  s-y  bringing  about  an  in-  was  imperative  that  a  new  and  ef- i  the  foreign  currency  being  offered. 


■"ve’re  to  be  told  hotv  v-o’re  going  tr. 
be  able  to  toss  off  $!.'’o.e6'’'.0"q  a 


to  the  m.ar.kets  of  the  United  Kingdom  is  no  J'astif!-  crease  in  all  interna!  money  rates  fectme  technique  b"  developed  In  In  like  m.anner  it  can  prevent  de-  vear  just  like  that  • 


the  assertion  that  tbe  balance  is  unfairly  The  raised  money  r-ates,  quite  apart  the  development  of  a  n'vv  tr-chni-  preciation  of  the  sterling  exchange 
'  Canada  .A.n  cchtorial  in  the  mcnthl3’  bul-  -tom  the  interna!  effects  had  the  que  the  authoritipc  had  a!.=o  to  bear  bv  selling  its  holding  of  foreign  cur- 


Private  Power  Enterprise  !n  ITie  North 

I:'  keeping  w-ith  its  policx-  cf  m.aking  progr“ssi''€ 
reductions  in  power  rates  in  its  field  in  b-orthsrn 
Ontario  and  Quebec,  the  Canada  Northern  Fc’z-er  Cor- 


in  fq^*0r  of  ^  'n  thG  !21'^l2thl3’  bU^-  —Oin  tQA  internal  q 

letin  nf  th^  rhamboc  cr.nrinue=  — ”  '  Lot 

■  '  T...  ,  centre  for  fore 

'■Mhar  ebout  foreign  competitors  cf  w'hom  verx'  thus  rreatlna  a  dem* 
I’ttle  IS  heard  and  whv’  AVbat  about  Denmark'  consequent  'm.  foreie 
Her  exports  to  the  United  Kiingdom  are  far  m  ex-  j 

cess  of  her  purchases  -Danish  ham  and  bacon  and  advantaga  nf  tba  bigi 
eggs  for  t.he  British  breakfast  table.  Danish  but-  a„  affective  7se  in 
ter.  as  if  there  vere  no  agricultural  problem  m  London  attraci 

England.  What  of  Germanj-  and  Argentina'  And  .i.VVut  tua  reverfa 
more  annii  aasily  be  added  Let  the  fact.®  be  the' boffn-ven 

:  5q’i-9r^lv  and  fairlN'  Th?  ■’•arious  units  of  tho  5^ 

Em.pire  m.ust  work  together,  and  it  is  for  business  ri>!«ing  "f  the 

men  nf  sound  common  aense  to  take  such  steps  •howev*’*  certaW  i'nt. 

aa  will  nullify  this  adverse  form  cf  propaganda'”  g,' 

It  can  be  pointed  cut  that  Canada’s  nxport.a  of  round  irmrease'in  ii 
mamufactured  goods  to  the  L'nited  Kingdom  amount  which  bad  to  be  met 
to  but  5  per  cent  cf  our  total  exports — a  very’  small  trader  This  difficult 

proportion  indeed.  .And  Canada  at  the  Ottawa  Con-  - 

ference  and  since  in  successive  Canadian  budgets,  has  T'l 
accorded  progressive  t-ariff  reductions,  until  noz./  a  T  ITS  A^L( 
I  lon^  list  of  cu3tor!i5-Frftf>  g^ocds  fS/Vers  thG  UnitGd 
:  Kmgdom 

i  The  Canadian  Chamber  submits  quite  effectWely  The  Financial  Times, 
that,  so  far  as  Canada  is  concerned,  reciprocity  is  de-  Montreal 
j  cidedly’  not  being  doled  out  in  miserly  measure  and  a  V  * 


effect  of  makinj?  London  an  attrac-  in  mind  the  fact  that  additicna!  dif- 
tivG  centre  for  foreign  funds  and  ficiiltles  zvere  being  created  b”  .be 
thus  creating  a  demand  for  sterling  nervousnef ?  of  the  owners  of  '  capi- 
consequent  on  forei.gn  balances  be-  ta!  ”  London  bad  been  prior  to  the 
ing  transferred  to  London  to  take  s’lspen.-icri  of  tha  ga.i(5  ?tan' 
advantage  cf  the  highet-  rata-.  Th.is  the  rapciitcri-  of  g  lat-iC.  -.-ciiirr 
an  effective  rise  in  the.  bank  rate  foreign  balance?  -.■  hicb  were  or 
made  London  attractive  to  tiip  icn.  posit  in  London,  as  this  centre- 
der.  but  the  reverse  of  attractive  to  considered  the  sifes*  of  an'’  fi 
the  borro’ver.  <  cial  market 

M  Unfortunatelz-  for  Britain  the 

The  raising  of  the  bank  rate  had  eign  balances  -'-ere  deposited 
ho'vev*’'  certain  internal  disadz-an-  short  terms,  therefore  a  .ni 
tages,  the  chief  one  beln.g  the  all  withdrawal  wg?  net  onk'  pret 
round  increase  in  interest  charges  but  pro'-ed  an  actualiiv  The  da 
which  bad  to  be  met  by  the  general  of  a  repetiticn  cf  foreign  bal 
trader  This  difficulty  v-a;  to  some  wit.hdra'v.als  on  a.  scale  lar.ce  eni 


Alberta's  wheat  crop — it's  the  lar¬ 
gest  new  wealth  nrodurer — n-ti!  this 
that  additicna!  dif-  rency.  and  so  supporting  sterling  '-ear  bring  in  probablv  $r, 3  one  nee 

sing  created  b-  the  K  lA  Evideotlv  wo’rc-  going  to  he  able  m 

he  owners  of  capi-  p  m.’ust  however,  bs  thoroughly  get  plentv  o'lt  cf  pc-.-erty  b'-  scr 
1  been  prior  to  the  unfjcrstood  that  the  account  is  not  :  strange  formula  bro'igbt  frem  aev-; 
the  geld  standard,  1  acting  in  the  role  of  an  exchange  the  seas — though,  we'i-e  g  little 
f  a  la’-ge  vciiirne  cf  r.pec.i  1  gter ,  nor  is  it  attempting  lo  doubt  w’hv  th^  don't  tr.  u  nrsi  i 
-.'hicb  "-ere  on  de-^rijetate  the  course  of  the  exchange  Bfitain’s  repressed  area-. — [..eth.brw 
as  this  centre  was '  contrarv  to  economic  cireum-stances.  ge  Herald 

ifest  of  an'’  finan- jThc  main  object  is  to  minimize  flue-  ________________________ 

I  tuatiens  and  to  minim.ize  the  effect  — — 

for  Briiain  th“  fer- '  on  the  exchanges  of  movements  of  AP 

’'’ere  deposited  on  '  capita!  not  primarilv  connected  with  OV_-/jrS,/~\  j  _ fV_yJS. 

bereforc  a  .^'idden  fr-ading  _ _ 

net  on!'’  nrchahle ;  jt  gn  increased  demand  for  a  izar-  V  zVu  7  i  7 


ta!  ”  London  had  been 
?M?pGn?i^D  of  th*’  Z‘ 
t>ip  repnc.itni'A’  rf  g  Igt 


cial  TnarkGt 
Unfortunatclr 


standard, :  acting 

-cliirne  cf  cnrcli 


SCRAP  BOOK 


ut  pro'-ed  an  actualii'’  The  danger  ticuiar  foreign  eurrenez’  arises  *  ’’’  ntam  v-recjir  jr.  \ mn 

f  a  repetiticn  cf  foreign  balance,  ihrough  legitimate  trading,  and  the  "'Ahen  g-pu  begr  seme  fcii;?,  - 

'it,bdra''’.ils  on  a.  scale  large  eneugh '  do.m.and  has  the  norma!  effect  of  knozz’  blozv  and  brag.  '  cij  qrr  r 

- —  !  depressing  the  sterling  exchange,  the  minded  of  the  time  '■  h.cn  the  fi 

,  ,  I  account  would  not  support  sterling  said  to  the  elephant  bo”,  didn't  -■ 

I  '!-%  r^'Kl3  1 'Y°1  I  ^?®'t!5t,  the  particular  currency,  but  shake  that  bridge  when  wo  crr,jj 

L  iiw  J-  1  dli  v’ould  allow  the  norma!  effects  (o  it” — Cotton  Ginners'  tourna! 

_  operate  uninfluenced  To  do  other-  - 

attie  .  ...  .’  .ssKsn''  g  i^i  nco  wise  would  be.  unsound  and  contrary  Treasure  Hunt  Rzr  Tva.I-i 

hr-'c  .  ,  .  .  ;  i  inq  3  421  ooc  to  the  principles  upon '  hich  the  ac-  t 

■<’!ne  ....  i-ii  -.ne  3  $^1 couut  operates  Travelling  book-'hops,  mounted 

'oultrv  .  .  .  23  232  000  .1^733,000^  Readers  may  be  inclined  to  think 


To  horn  (..recjif  L.  Piijc 

lYhcn  z’ou  bear  seme  fcii;?. 


The  Problem  of  The  Prairies 


1  ci^A  iho  3  421  000 
1734  ^.00  3  <254  aao 

'>\  '-'32  00'^  733,000 


said  to  thG  ^^lephant  Bc".  didn’^ 
?hakG  that  bridtr?  ^'Tigp 


Treasure  Hunt  Tvailei 

Travelling  bookchops,  mounted 
trucks,  zvere  initiated  several  z’c; 


ii.ari-3  .au-a  v-v:'-'':'..  uia-;  ^  —  ...  .j  — __  T-ha*  mav  cm  can  he  '  recently  as  131$.  the  production  j  that  the  existence  of  the  accounthas, 

ration  has  recently  anno'unced  further  price  cuts .  warning  i.s  given  that  ’he  campaign  no'v  being  fos-  done  in  the  matter  of  soil  reclam'a-  2licr210^ooo^on”fh?“  practical  Point  of  z-iew. 

rich.  It  IS  estimated,  will  sa-  the  operating  com-  tered  in  ertam  quarters,  if  persisted  in.  will  do  a  tion  or  water  consen’ation  measures :  butter  "make’'  in ‘tha  pV’Hp  'rV:  !  J-hjefexiHed 

nies  $275,000  a  year  In  commending  the  company  |  vreat  amount  of  harm  in  the  drought  section  of  the  Prairies  ;  reached  111,000.000  lbs  -and  i  from  Vid.  lu^h  howevm-  ^iVnol 

r  its  practical  assistance  to  the  mining  industry,' _  sha^  differences  of  ^opinion  haz’^al-  observant  '-isitors  to  the  f  a.nadian  i  the  case' 

VoVkecn  .Mmer  finds  it  rarticularly  pleasing  to  1”'  '  ‘  '  '  "  ll  Exhibition  in  recent  years  -h-hea  the  gold  standard  zvas  in 


which,  it  IS  estimated,  '‘’ll!  sa"®  the  operating  com- 1  tered  in  certain  quart 
panies  $275,000  a  j’ear  In  commending  the  company  j  great  amount  of  harm 


that" the  existence  of  the  accounthas, 

from  a  practical  point  of  view.  ...  -  .-end  ficancu! 

brought  Lhe  position  back  to  that  iV 

which  e.xi.Hed  prior  to  the  departure  h  ’■  ’  ^  '®'7  ’  ■ 

frnm  Ki.ri,  h^v-ovc.  Smz’the,  loc  ,  dealers  in  obsoletess- 


for  its  practical  assistance  to  the  mining  industry, ' _ 

The  Northern  Miner  finds  it  particularly  pleasing  to 
note  that  it  is  the  intention  of  the 'company  to  make  , 

•  stil  further  reductions  from  time  to  time  as  conditions  _ 

v’arrant  ! 

Canada  Northern  Power  has  de-eloped  '■’ith  the  j 
mining  industry  of  the  North,  sharing  in  the  pioneer-  j  husme 
mg  risks  by  carr'.’lng  distributing  lines  to  ne’.'’  areas 
and  bringing  po'Z’er  to  she  customer’s  door.  The  ^ 
Min^r  finds  this  policy  some-what  in  contrast  with  that 
of  the  Ontario  Hydro  Commission,  which  entered  a 
re.ady-made  market  and  which  requires  the  custom.er ; 
to  bring  the  power  to  the  property  and  to  post  bonds. .  - 
Not  only  has  the  policy  of  the  private  corporation  j  ^ 
been  constructive  m  the  development  cf  a  nez'-’  area  i 
containing  valuable  mineral  deposits,  but  rates  charged  |  • 
haz'e  proven  generally  satisfactory'  on  a  busmess  basis  | 

True,  the  Ontario  Hydro  rate  has  been  somewhat  lo'z’er,  | 
but  it  has  avoided  pioneer  risks  and  it  pays  compara-  j 
tlvely  little  in  I'h"  zvaz’  nf  zgxes,  "’hile  Canada  I'orthem  |  Zorn 
has  an  outlay  of  per  h  p  per  annum  for  taxes '  ing  '-e 
alone  And  it  ’was  zhis  service-at-cost  policy  of  the  :  q-.t-ti  v 
Hydro  zs-hich  -ui-as  held  responsible  by  Premier  Hep-  j 
bum  for  the  course  of  the  government  in  repudiating  j  iz’h' 
contracts  "’ith  privato  companies  in  the  Province  of  j  people 
Quebec  rather  than  increase  rates  to  "O-’er  cost.^  j  people 
The  mining  fields  of  the  North  offer  a  pra'itlcal  j 
demonstration  of  the  p^lici^s  cf  priz’ate  and  public  j  F.ef? 
ownership  in  po"'er  dez/eKpment  and  pov’-r  5er'’we— |  banks, 
and  private  esterpr!S‘=  does  n^r  suffer  ’n  tim  ■'om-  j  and  a 


Such,  ho^*e\*er.  Is  not  i 


5harp  differences  of  opinion  have  al-  observant  ■'jsitors  to  the  Canadijan  i  *  curit.ies  T»*i]i  t^nd  field  arent?  out 

-  ap^ajed  in  tte  press.  This  ,  yationa!  Exhibition  in  recent  years  M’hen  the  gold  standard  was  in  The  idea  is  m 

r  L  r  I  r  iC  i  wUlaxld  nothing  to  those  dif-  have  noted  the  intriguing  fact  that  bemg  gcidlmnortswtntt^mcl^k’e  examine-  old 

Curt  Comments  on  Current  Events  ferences  here,  except  to  say  that,  be-  the  bulk  of  the  red  and  blue  ribbons  fhe  Credit  ba^e  a^d  mS  cVdl^more  certificate.^  gathc-mg  dust  in 

^==r================^^  Sie  scheme”  wh?ch^^^  "Creamery  Butter"  have  gone  abundant  4ere^  uMor 'tire  ?'res-  cellars  and  attics,  in  the  hope  that 

feasible  scheme  ■vnicn  has  been  nrairies*  a/a+nqiiv  £>^curities  of  real  value  mav  be  di?- 

Add  similias  As  difficult  to  mix  as  government  and  en  zride  publicity  and  the  Hon  J  G  |  one' further  point.  Mr  Editor  of  reduce  tTe  a'^iSemedir  'Th?  firm  .admits  that  its 

b’UEiness  Taggart's  "it  is  nonsense  to  ulk  of ;  significance  to  tbe  so-called  “In-  '  'iupp«sa  for  'example  t'baf  foreign  business  methods  are  hard!” 

irrigating  the  whole  South  even  if :  qustrial  East":  In  192$  the  secon-j-  funds  aVp’laced  on  d'epos'lt' with  the  in  >«eeping -with  those  of  the  founder 
It  seems  like  the  Conservatiz’es  are  ready  to  grin  the  estJrna^  $400  millions  i^ere  gj.y  5j,jpp5^  Pqq  _  loint  stock  banks  in  London  The  joint  R-nland  M.  Smythe,  "'ho  from  ISSO 

and  B.mnw’.  to  “ranufactured  .goods  m-  stock  hank  assets  are  increased  by  ^=^“1  his  death  in  1930  refused  to 

VI  *  .V  along  a  Wide  enough  front  to,  a.-t^  prairie  Canada.  This  imm.ense  the’ r  holding  ot  the  foreign  currency,  ^  telephone- m  his  office  and 

least,  stem  the  advance  of  the  ,  traffic  had  nose-dived  to  $37,000,000  and"  t'Lir  liabilities' are  increased  to  receKed  the  nickname  of  "Yo 

Vh”  no  siream-s  from,  the  high  minded  pacifists  to  drought  legions  .  v  ‘  years  later  (1933).  as  a  result  of  the  s'ame  amount  by  the  foreign  de-  Telephome  Smythe  "—NY.  Times. 

boycott  aggressor  Japan'  --  ”40  cent  wheat  ’  nati'-e  to  the  late  ,  posits  The  foreign  currency  is  sold  * - TTT- 

y  ¥•  ¥  «  impresEion  tnat  tnMe  rairies  .  (unlamented)  depression  A  fcwm.ore  j  on  the  market  and  bought  by  the  ac-  Canneries  Or  Canaries 

Abo’ut  the  onk’  bucks  that  Mr.  Aberhart  hasn’t  ■>-  valuations  for  this ,  count  In  buying  this  foreign  cur-  a  Vancouver  lady  called  'Tnfor- 

a  n^onth  Sa  ^^^dity  would  '  reucv  the  account  exchanges  Its  matlon"  and  asked 

. ■.;  '■■■  7  ^  -ml  *p'a^T;  PMgtin!  ®  '^'^easu^  either  with  the  m.ar-  ‘"n’hat  haz’e.  canneries  to  do  wizh 

’  Proz.nces  in  Rela.ion  i,gj.jg  Those  kind  of  administra- :  uat  or  the  ioint  stock  banks,  and  then  pet  shons'’" 

But  If  tha,  Aberhart  $heoo'_and  meth^  are  sound  ^con^y  gl,  eight  to  ruined  farm-  ;  .-ithdraws'  gold  from  t.he  particular  ^Tiiss  Catherine  Wilson,  Informa- 

aud  '••'ukabB  '  hy  stop  at  .$..n  a  m.onth  fDom.nlon  Bureau  of  Statistics.  Ot-  .  vanish  before  the  rays  ot :  fnreian  country  in  exchaiuge  for  the  tinn  chief  onergtnr  zvhn  h.andlert  the 


It  seems  like  th«  Conservatiz’es  are  ready  to  grio 
and  B'Snnett. 


M’h--  -nci  S'-regpns  fl'Om  thS  high  I 
boycott  aggressor  Japan' 

¥  ¥•  ¥ 
.Abo’ut  the  only  bucks  that  Mr. 
passed  art  the  tzz en*y-five  a  month. 


Aberhart  hasn’t 


’.hoc  yachtsmen  are  capable  of  becom-  -“--ri--. 
•  o’-'r  how  T  OM  Sop'vith  spends  his  Hors** 


drought  legions _ _ _ _  i  fjve  years  later  (1933).  as  a  result  of  the  s'ame  amount  by  the  foreign  de-  Telephone  Smythe  "—NY.  Times. 

thi'  thS  "’heat  ”  native  to  the  late  ,  posits  The  foreign  currency  is  sold  * - — — “ 

the  impression  that  thMe  raines  .  (unlamented)  depression  A  fcwm.ore  j  c.n  the  market  and  bought  bv  the  ac-  Canneries  Or  Canaries 

va*.h.i  valuations  for  this ,  count  In  buying  this  foreign  cur-  a  Vancouver  lady  called  'Tnfor- 

r  "-ouldlrencv  the  account  exchanges  Its  matlon”  and  asked 

-  ml  *T>'  1  L.7-,Hr;;a='^n  ®  more  .Aber-  i  treasury  bills  either  with  the  m.ar-  '"i4’h3t  haz’e  canneries  to  do  wizh 

tJtC'  K’!tf«Lfycnn^v^2f  rgla'ag"  '  ^.dministra- j  feet  or  the  .ioint  stock  banks,  and  then  pet  shops?” 

-Rnreau  of^Tatf-o^  r'-imed  farm-  ,  withdraws  gold  from  t.he  particular  Miss  Catherine  -n'llson,  Informa- 

Mi«  '  T  eah^^V  ^’■®  '  foreign  country  in  exchaiuge  for  the  tion  chief  operator,  who  handled  the 

rUm  nqaZ  ^  prosperous  agriculture  like  dew  m  ,  currency  call,  could  not  understand  what  was 

B..n..r,  SI  A.  (U4jai.  j  tbe  morning  sun  |  n  y^  therefore  apparent  that  meant  until  the  ladv  "’ent  on  to 

Horse*  .  .  .  '  "IVESTERXER  ”  I  though  there  ha.s  been  an  influx  of  explain  that  she  bad  looked  up  Xan- 

Mlloh  Cow's  *  I  lisE'i.SOO  5.'s64!:00 


■AVESTERXER 


Toronto,  .A.’ig  7,  1937 


(Continued  on  page  S) 


yvhen  prcTTi'iir  A_b£rhart  refers  to  "the  will  of  the 
people  it  raises  the  question  '  The  'vil!  of  hoz»z  many 
people  ?  ' 

X  f.  » 

A-bGrhGrt  ?,  instheds  of  dGs.IiJiS'  tJiG 

Fiank®.  TVG  i3.r6  TGmindGd  ^?5sg  /l2,!nGS  uSGd  3. 


Inside  Stories  of  the  Street 


The  Future  Of  Golf^ 

yx-  LeznOor.  Sir  Frederick  Hamilton,  chairman  cf  H  E 
A  Freprietarz  an-i  of  se^’era!  other  com.panies  'z-ith 
gold  m.inine  interests  In  various  parts  of  the  zvorld  is 
creijited  '»/ith  being  one  of  the  com.parati'.-eiy  fez" 
mining  evtjavfe  v.’ho  in  his  speeches  and  zz-ritings.  has 
made  valuable  centnbutiens  to  the  disc’ussion  on  the 
economic  aspects  cf  gold  .Address'uig  HEP  share¬ 
holders  recently,  he  submitted  that,  if  the  pnee  of  the 
yellow  m.eta!  were  drastically  lowered,  violent  infla¬ 
tion  would  follovz  and  induatrla!  profits  would  z’anish. 


Hesding:  the 


•/7''  AUSGrtZ  Hinb  -A.ct.  lG2.Ci£  '22.G  to  tfiG 


2’otv.'!thstatidi!ig  ^Iig  O'jIgF  pGn.od  i  vill  = 

prevails  on  the  GX':han2'Gs  e^.-erv '  in 

Uftlo -whUft  arti 

'  ■'  '  ■  ■  pulp 

^LVRTElLOrS  some  elo-lne  rc.  ^ 


'jr-ui  of  the  la.rgGSt  un^'l^r-  'privee  ajd  any  substantial  order  In 

♦  ekinff?  in  ^nf1u?*ry  in  n  holr’  ^  nian”  irzsues  v*ould  carrv  the  price 
V  Arifj  th^  f0’'‘7  th^t  the  h®r*t  up  r-ev^rai  point?  before  the  entire 


that  lust  one 


lission  is  reauired  '  ACHIETEMEyT  ports 


pro^uncG  —  a  lunacy  commissio 


v'hst  !? 

inaey  o.^mmieeio-'  ' 

y  ind’tsi'-iai  field.  This  summer  •a-ber  _ 

000000  laee  'me,..  'indoubtedly  the  largest  undertak-  '  ' 

. —  J. -  !n|  of  its  kind  ever  attemped  in  t-an-  v’h,ic.  the  market 

Itate.s  than  in  1933  zhe  relief  gjjg  ig  being  retried  out  at  Baie  Co- ^  stocks  centinudj, 
as  four  years  ago  meau  la  the  lO'.ver  part  of  the  Pro'  - 1  quiet 

¥  ¥  in-ie  of  (5(ueb6C  The  Ontario  Paper  SC.AFbITT  OF  to  *h 

aid  for  killing  off  their  pigs  a ;  Eom.pany  is  transf-'rmin.s  a  secrion  0FF'ER!yG%  some 

i.  r-  ^  ^  ^  t  rxi  thA  4ntr»  q  been 

^  anH  Centre,  and  1?.  ♦ut  ^ven  rmaU  order? 

I.s-/.-.  .s — 1.-^  carr”!n*'  It  out  on  a  ?''?»1g  ^'*hicb  p^-r-  around  current 
rice  in  eleven  years  I  the  ernrt!o3'n3Gnt  of  a®  many  particularlv  »b'‘-  o' 

^  ^  '  as  four  thousand  men  The  g!^an-  market  and  diffe’*en 

Federal  jobs  have  been  created  tic  undertaking  is  ?o  mapped  ou»  had  ‘'Td^^^r?  in  for  ?on 


pulp  hmi*^?  a»‘e  lo'‘a.tcd  ^'Uhin  ♦hc- 
nrovin^'e  a.rd  th'^  love?^  '’0?t  ^an  b*^- 
flf  ? cientif ica  11  '*‘on5M‘U'*^^d 


could  be  filled 


neries*’  in  the  classified  section  of 
the  telephone  directory  and  bad 
read . 

"See  Pet  Shops  ’ 

Then  came  light  The  trouble 
with  the  lady's  spellia*  The  li5tlng 
in  tbe  classified  ser^^ion  v.-hich  ?he 
had  seen,  reads 

Canaries — See  Fet  ?hOD?  —  F 
C  Telephone  Talk 

Initial  Mor»c*r*'t 


I  A-Hhous'b  there  are  aro'-ind  13  000  000  lees  unem- 
j  ig  cloyed  in  the  United  State®  than  in  1933  the  relief 
fell*  i  b^u  15  h’tfh^'r  than  it  ’’’’as  four  veare  slSo 


tifiGolli-  r‘r;n5r  pii<*  teH  1  Trt  tha  fqCG  OF  the  OUlGt  trading  The  pCpU.ar  pi?'  ' ir  '1  '•  ri'.iuf 

thgt  hove  T)’‘e’’*a’^ed  thg  ^  .  ’ -  -  —  -- 

j  '  local  'Streei  gets  l-zi^ial"  aftr-r  ong  =  n.am'- 

F..\<'OTJRAGryG  some  comfort  from  fol.o''*in:.  5*or 

rk®t  for  bonds  and  5^  A  rfi*  ^act  that  e^’sr^'  ^cuii-*  in  ::Cotlanr? 

*-  *  *r  ^  •  ,,^’t  V.a  _  .*  '  '.fqc:  to  ttern  tha  liait/ns  V.rtcqi, 

es  dif 3 nnoi2i*4n,£'B’  uttia  v*hu^  London  i  -  -  -.s  -  --  — 

.  X  V  ll7*,  ,  .  .  '  V  r  ,  ,  y  ‘  v'han  ha  nr*ti#'aH  th.qf  all  th'ri  a-naets 

ouiet  brokers  noint  bu^’lag  substan- 

\  '  2  y  .* '.V  *  *  '  .  V-i  ■  *  **"*—2'.  ’^’arfc  fr»l  l/xxt-pH  hx*  latt.ar® 

tiN  tha  fq^'t  tbit  for  b'ook*  oF  d‘fferent  issue*  -  -  .  z 

some  ■’•’eek?  i*^  ha?  ha-s  qppifaH  ^0  nu^n  and  i  ' — "  ■  ^  . . —  '  ■' 

,  ,  ...  "  . iniariraYihqHn'xHistim-ticqnc 

been  Im-R^'isible  ^o  ran^T  tor  xi-vjirh  London  ^■'as  ^  . >  -•  —  — --  -- 

J  ^  1  ^  ,  ■  '  *  '  S  .  .*  *  *  •  1  i  *  12  "”2*  ■,  An  hein^  niiacti^naH  qh«Mit  1i<c 

rdfrS  for  fornY^r  a  llkln?  O^’Gr  tha  pqjf.  j.i._  .V..  >_ 

lari’cls  This  qf.jxliaf.  /aiYijplr.  T^-OOGI  bfOker?  a**®  ‘ . — ^  .  . 

Vi  -T  “’2  i!  *  ’  r  11**  "j  *  -  V  I  ranUaH  —  0»h  Til  iAy'iVt  thqt  (s  M 

’ha  rja^ar- 1  ha./'niintcr  IP  ^lllin.i^'  CVd^TS  Of  thi?  kind  *  - -•  .  ... 

fe^'en*^  houf^^s  ha”?  and  a'''0!d  .an'*  sudden  bu^’in^j  ir-H  he  ^dd'^d  tha  b^^k 

r  ?om<^  ®v--T5S^t-  ^vO’iM  oarr^'  rha  price  of  ^hei  '*'•'  nam*^  B  B  F  P  B  B. 

s  '*'Ould  ‘'Om*^  '■■n  ^ba  5tr>rjrf  in  tha  up'''ard  direction  too  ^biB  onl^  *  ^o  t^imulats  th? 
fa  ''lose  qiiAt.  ouick'”  0-1  ^his  aC'Ount  rhaxr  £’■311- ,  cunosir^  of  gu^rt:  *  ho  *  enfured 

n 2'a  to  thfini'h  Greib  'veu  for  offeriilT^s  and  ■'r'hen  i  **'  't  n'’''^r^ 

'e  be^.a  f'^rth'^oniin ?.  3r''’'*’hin7''  comes  'vi^hin  a  reasonable)  that?  h'^  replied  'th?'^ 

es  !*’  h3s  be*n  ne^'e?-  price  of  '*h5t  the  '  figure  to  ray  rha-^i  n^^eans  The  Best  Elinkling  Euglsr  in 
tYArq]  poink?  viTh  ‘t  ^as'Gtlv  Snap  up  *’he  offering  Inci-  Br60kl}n  Br-3^k  Band  -Bdin- 

/sr/lare  ThA  san^a  ♦hag.  hnirinf/  tr(MV»  T  ^nHnn  ,  bUTSh  iDlSpatCh 


Tarmers  v/hc  v/ere  naid  for  killing'  off  their  nlfi’S  a 
fev/  years  b.zo  under  the  P.cosevelt  rTev/  Deal  price- 
boosting  plan  are  nov  unable  to  ray  for  rork  which  ia 
selling  at  the  highest  tririce  in  eleven  years 

■-S  Y  ¥  ¥ 

4  ®33  TV)0'*S  ^e””  T7*er?fti»al  i-ob*  hpve  bO*^ 


There  would  be  a  genera!  decline  In  the  value  of  all  ^5,^01.  che  P.oosez/elt  Nezv  Deal  than  in  the  first  100  thaz  in  several  instances  s'rips  haz-e 


political  party  happened  to  he  In  power,  and  even  the  There  are  4.900,000  people  'm  the  United  States  re-  oriq'  cee  a  street  with  houses  well  say  to  hici  >10  severa!  poinis  vkh  i 
fear  of  inflation  would  reduce  the  value  of  fixed  ceivlng  their  lizdng  from  Federal  f’unds  ’i^'hen  their  unde,  "-a:’,  •s'here  the  ^day  before  "ie'v  of  filling  order?  Th*  ?a’ize 
interest  bearing  securities  and  all  money  lying  in  the  dependents  are  added  in  one  out  of  ever-  eight  of  the  r-o*h!ng  but  a  section  of  ’he  'vilder- 1  situation  pre-aiu  fe,-  ,  number  ef 

hanks.  country B  entire  population  is  supported  by  the  Fed-  jtdustry  Sa’m''that"within  a  Brokers  repmt.  th,;  there'  g.A 

•  Sir  Frederick  was  referring  to  the  recurrent  g'Cld  eral  treasury.  ’  years  the  Proz’ince  ot  Quebec  usually  fe’v  offerings  around  current 


^hs  m3rk*f  fer  bonds  sn 
stock?  C'''ntinuG?  difsonoi-i^ini^! 


qrAJinrJ  CUTTGUt 
OGrticulGrlv  tc  'N’^g 


AffArjn^c  Af'NnlH  ‘"Om'^ 


AJ  A.mcrirgn  ^CU!'!J^  m  3C0t^3nr? 
ob'^'^U  to  5t^rn  V.esrql, 

■’••'llGn  hG  notiCSd  th.qt  aU  tliit  a-iicets 

nsiTiG*  fon'^'’^’Fd  b’'*  1‘^^U'^rs  in* 

dic3ti"G  cf  thGir  Tb.c, 

4mGric3TT  ii^d  n.o  dirtinctmui- 
On  bGin*  U!iG5t ion *d  ibou^ 

Hcf  ir  icnr*'  h*”  hie-,  f  <hl  1  e-ti  ?*  li.c. 
rcrUod  Ob  7  ii  nAqi*’-!  tiqqt  (5 n 
Vieb^  ArH  b  c  ^ddcd  tVjG 


Thic  Cnl^  *0  ?^!mill3tS  tF»o 

^!Osi^^'  of  ^bo  s'u^rtr  "'’be  ”Gnt*^’*Gd 

qct*  as-hgf  gt 


[0  offGrin??  h3^'G  bG^r*  f'^rth'^oniin ?,  ^r'^'^hint*'  cOniG?  'vi^hin  a  rsascnablG 
lid  in  ni3Tiy  c3cgs  h33  bG*n  hg^'g.*-  price  of  ’*b5t  thG  '  fi^urG  to  piy  ♦hsy 
ay  to  bid  un  SGVGral  poinb?  v  i^h  <  ^as'Gtlv  snap  up  ^hG  offering  Inci- 


dGn^aib'  tbis  b^i'ing  from.  London  ’ 

ha?  fCdUCGd  ♦hG  floitinjc  fup-  '  rT-e  FiCi.-rcii!  ^Tirr.tz 

p|t'  Af  ^tA^kS  rbOUld  p.A”^  the  Crai^ 

f/xr  rijptd  ad''3n''Gf  "*’hGn4' *r  in-'  clTrrcT'''' 


crGis^d  activity  dG^  Glops. 


Manager,  Da.nd  Biarnside. 


pub!:?hed  a*  65 » 
Mcr'*»’ca»  ‘ry  Th-. 
T  •  rrK  •  i  P  :  b  1 1 «  h :  n  < 
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Abitibi  Bonds  —  Switch  Ov 
Hold? 

t  o.m  a-dv-isc'l  *0  s'?^^  tnv  Abitib> 
Bonds  and  huu  Consolidated  or 
Donnacona  The  ob torfiav  fo  the 
’’cv)  Abitibi'^  K".  that  h/tve 

r4. 000. 000  r<f  inortoar/e  bonds 
'ihertd,  of  *hem.  h’lf  f  noil  d,o  nothiva 
fill  /  hear  trow  aou  —  'A  F  ” 

\\>  rjuojitinn  th''  advisability  of 
making  a  switr),  fiv.ni  your  Abitibl 
bonds  into  pithrr  < 'on.‘-olidal.'’d  Pa¬ 
per  or  Ponnarona  Paper  bonds. 

In  til"  fil  l,  place  If  is  not  yet 
certain  that  the  "Ripley  "  plan  will 
V'l'oi'e  to  be  the  basis  on  which  the 
reorgani/ation  of  Abitibi  is  ultima¬ 
tely  consummated,  although,  a.dvan- 
'  cd  as  it  IS  by  the  bondholders  pro- 
fc'ctivp  (.V'mmittre,  and  apparently 
nipported  by  a  majority  of  the  out-  ^ 
■r.tanding  bonds,  it  is  probable  that 
the  final  plan  of  reorganization  may, 
be  very  much  along  similar  lines  : 

isecondly,  although  the  Ripley: 
plan  provides  for  514.00b.nno  of  ne-^- 
4 1  1st  mortgage  bonds  being  j 
placed  ahead  of  the  securities  offer-  1 
ed  to  present  Ist  mortgage  bond- 
tiolders.  the  position  of  the  comparn- 
'vii!  be  improved  by  tdie  reorganiza¬ 
tion  to  au  extent  that  immediate 
payment  of  interest  on  the  genera! 
rnortgage  botnls  and  convertible  de- ' 
bentures  ito  be  exchanged  for  the 
I'l-csent  1st  mortgage  bondsi  Is  in¬ 
dicated  by  conservative  estimates 
of  earnings  for  this  year  and  next. 
In  addition  the  3  shares  of  new 
common  :-tock  offered  for  each 
'»]0(io  of  pieseiit  1st  mc*rfgage  bonds] 
'■•111  have,  a  fairly  substantia!  mar- 

l>et  vabic 

It  is  'vorth  noting  that  th?  Con¬ 
solidated  Paper  bond  does  not  pay 
i,ny  rash  interest  until  January  1st 
1^40  at  the  earliest,  bondholders 
having  compromised  last  year  by 
accepting  common  shares  of  the 
company  in  lieu  of  interest  for  the 
next  3  years  Donnacona  pays  in- 
tere,^t  at  the  rate  of  4''r,  only'  this 
month  and  February  next  and  at 
th‘  rate  of  thereafter. 

Abitibi  is  one  of  the  largest  and 
most  powerful  of  the,  Canadian  pa¬ 
per  companies,  has  built  up  an 
e.=tablished  market  for  it?  produc¬ 
tion,  and  will  be.  placed  in  a  posi¬ 
tion  bv  the  forthcoming  reorganiza- . 
tion  whereby  it  will  be  able  to  de- , 
rive  the  maximum  of' benefit  from; 
the  steadily  improving  conditions  in 
the  pulp  and  paper  mdustry.  The 
bonds  of  the  company,  in  our  opin¬ 
ion.  constitute  an  attractive  hold 
irrespective  of  the  terms  of  the 
plan  under  which  the  company'  is 
ultimately  reorganized, 
y.  y. 

Kerr-A-ddison 

'^Vo'.dd  like  your  suggestion  ter  a 
oood  gold  mining  stock  selbng  at 
32  50  a,  shsre  or  less. — “B  M  C.” 

A  gold  mining  stock  which  ap¬ 
pears.  to  offer  atractive  future  pos- 
.Mbihtics  i."  Korr-Addison,  which 
clos-rd  on  Saturday,  August  7th,  at 


International  Pete — Brozilion 
A  Switch? 


cessary'  to  dip  into  jurpha?  to  th? 
e.xtent  of  $12,024,335  in  order  to 
pay  dividends  and  extra?  Surplus 
position  remain?  ?trong,  however, 
and  as  at  June  30.  Ibid,  sho'wn 
at  $51,633,466 

It  will  be  seen  ^hat  continuance 
of  the  dividend  policv  of  the  past 
I -.VO  vears  by  the  company^  would 
depend  very  largelv  upon  the  trend 
r.f  operations  and  earnings,  as  it  i? 
cra.'onable  to  assume  that  directors 
vv  ill  not  continue  indefinitely  to 
dip  into  surplus  to  this  e.Kt"nf 
to  pay  extra  dividends  on  the 
stock  Prospects  for  further  ex- 
panrion  in  earnings  of  Internatinn- 
a!  Petroleum  this  year  appear 
bright  Production  has  increased 
and  crude  nil  prices  have  sho'vn 
some  improvement  with  the  -evi¬ 
dence  of  further  betterment,  in  the  1 
'■rude,  oil  market  ! 


rtTQVTKIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are.  in¬ 
vited  Answers  are  based  upon 
information  whirh  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond,  the  ererrise  at  care 
in  securing  such  information . 
THE  FlkANClAI,  TIMES 
cannot  assume,  responsibility 
Iliqiiiries  must  hear  the 
signature  and  address  of  the. 
writer  in  order  to  receive 
attention  Answers  thour/ht 
to  be  of  puhl.ic  Interest  will 
be  pubiushed  Stamped  ad¬ 
dressed  envelope  or  postage 
should  neronipanit  all  Inguines 


dvisable  to  1  barrels,  which  compared  -'ith  a 
of  !nterp/i.  total  production  for  the  r,j-  4035 
alian  Tm"- j  of  32.354.563  Internationa!  peto  jj 
the  largest  .'iharehoidoi-  r.f  Andian 
^•Itch  from  Matinnal  Corporation,  ir  h  opPr- 
stock  into  afe.a  a  pipe-line,  over  - '  ;  —-:n- 

appear  to  bian  production  of  the  <..inpanv  is 
in  whether  di.'itribiited  Tt  also  opn-atr;,  m  Co- 
for  .'ihort  lomhia  its  own  ran  f’Kt..iy  and  a 
rcatrr  iri-  h.noo  barrel  refinery,  o'.rn.  j|c;  0-1,-^ 
investment  tank  -teamer.  2t.0on  ton  dispjacp. 
sub?lautial  rnent,  and  other  sinall  ■•r.sel.a  total- 
tlie  longer  bng  20,000  tons  Refined  products 
of  the  company  are  markned  in  the 
aid  appear  n'aiority’  of  South  Ameiiran  and 
prospects  ‘  "entra.l  American  republirs  also  in 
j  company  the  fiutch  West  Indies  and  Kurope. 
dr  .sever, j1  Abont  ?,i' }.  of  the  rompanv"?  erude 
ins  for  the  oO  output  is  marketed  m  North 
'  Canadian  Amerira:  ?>%''>  in  Europe  and  28' r 
past  year  ''i  .‘^oufh  America  and  the  Dutch 
lal  change  Ti'e.-o,  Indies.  The  companv-  has  an 
ction  Dur-  "stabbshed  and  sure  market  for  the 
ilreis  aver  bulk  of  its  crude  oil  preduction 
?ncy  51s  through  its  connections  with  th? 

around  6  imperial  Oil  Company  "f  Canada 
cember  of  ^nd  f-tanda.rd  Oil  Company  of  New 
February  Jersev 

lately  6  20  it  is  pnly  in  recent  rear.?  that 
'i'll,  about  International  Pete  has  pubiushed  a 
quoted  at  detailed  annuel  report  pre.^enting  the 


OLr  by  making  a  wdl  can 
you  be  certain  that  the 
property  you  spend  a 
lifetune  in  acquirmgtinll  go  to  thoee 
you  want  to  have  it  Only  by  ap- 
pointmg  an  experienced  Corporate 
Executor  can  you  be  certain  that 
it  will  be  efficiently  idnunistered’ 


while  it  has  come  through  a  sonie- 
I'vh.at  difficult  peiiod.  notv  appears 
'  to  be  shaping  up  verv  well 
i  At  the  last  annual  meeting  the 
,  president  mtpi  med  .'■hareholdcrs 
I  that  an  -■innouncenient  regarding 
I  th"  dividend  policy  of  the  company 
fiuU  been  def"ri'ed  for  a  fevv  months, 
but  recalled  that  earnings  were  run¬ 
ning  at  the  rate  of  12r  p"i  ."hare 
per  atiriu.m. 

Last  reports  from  the  property 
Indicated  that  production  v  hich  had 
fallen  off  to  .some  extent  during 
Maj’  owing  to  mechanical  difficul- 
tie.s  at  the  mill,  ga'-c  evidence  of 
coming  back  to  norma'  during  tunc. 
With  the  mil!  averaging  pom.ething 
viver  140  tons  daih  of  ore  a'  erag- 
!  ing  S12.50  in  grade 
'  During  th®  month  of  Ma'-  produc¬ 
tion  amount^ed  to  '•pproxiinately 
$39,700  which  compared  ■■•itl.'  about 
$5-3.000  in  April,  and  an  a'-erag"  of 
$43,500  for  the  first  f''".ii-  niunths 
of  the  year 

Recent  development  work  at  the 
property  has  been  productive  of 
promising  results,  nev'-  ore  I'Migths 
having  been  shown  with  indications 
that  ore  condition?  may  improve  at 
depth 

It  is  Indicated  that  the  company 
has  sufficient  ore  resenes  at  sight 
to  keep  the  mill  operating  at  it? 
present  rate  for  at  least  t'vo  yea  is, 
and  it  was  stated  that  im.prove- 
ments  to  the  mil!  planned  for  this 
summer  are  expected  to  eliminate 
difficulties  m  mil!  operation  hereto¬ 
fore  experienced 


In.sfal  New  Equipment 

Dorval-Siscoe  Property 


Tf,r"T!to — A  new  hoist  to  replace, 
th®  on®  destroyed  bv  fire  r°rently ! 
at  F'orval-Piscoe  Gold  Mine?  ha?  ar-  I 
rtved  at  the  property,  and  a  new 
!  compressor  Is  expecti^  to  reach  the 
mine  on  August  llth.  .accord'cig  to 
offici.al®  The,  eguipmept  will  Kp  ' 
in.'talled  immediateb  and  should  be 
in  "poration  by  August  14th  ■which 
I  vvill  permit  Que-On  Iline?.  under 
’  whose  management  the  propertv  i? 

,  being  dev  eloped,  to  continu®  the  new 
cror^icut  on  the  o'''"'  ft  level  to  the 
main  ?h"ar.  j 

Tha  crosscut  ha?  n'-.-v  hc?jo  ,ad-  ' — 
V3nr®d  S32  feet  south  from  the,  shaft 
and  appro^Ainia.t,s1v  the  same  dtstanc® 
renyitns  to  be  driven  before  r®ach- 
ipg  the  main  break  where  cut  hv  a  b^ 
di.amond  drill  hoi®  The  new  m®-  f! 
"hantcal  mucking  machine  v-as  put  m 
into  operation  iind®rground  the  dav  fv 
bef"re  th®  f'r®.  and  vv-jth  three  shifts  i' 
■"■orking.  the  crosscut  is  expected  to  th 
he  a  dvr  ■iced  from  1?  to  20  feet  per  S5 
da-^.  compared  to  only  11  ft.  per  day:  hr 
previousb^  th 

Diamond  drilling  has  been  carried  or 
out  on  the  ■western  portion  of  this  in 
large  property  from  where  it  .loins  fi' 
the  Sisco®  Gold  Mines  on  the  east,  lu 
with  11  holCf  indicating  the  main  tr 
shear  for  a.  length  of  i.Sao  feet  in 


THE  RC5VAL  TRUST 
COMPANY 


I  chemical  and  iron  and  steel  fantAriee. 
■  mo»t  of  a  seasemaJ  nature,  showijif  a 
I  decline 


j  Consolidated  Ini'estment  — •  ,  « 

j  United  Corn*  1 

!  ■  '  1 

As  a  subscriber  to  your  paper  r  ^ 
I  would  appreciate  any  information  j 
I  you  have  in  connection  ivith  the  { 
I  Consolidated  Investment  Corpora-  j 
■  t’.on  of  Canada.  There  is  a  possib’i-  ‘ 
I  ity  that  the  name  of  this  company  ^ 
has  been  changed,  but  you  might  - 
advise  mo  ht  this  ronnecHbn.  —  ^ 
;  "Banker”  :  ^ 

Under  th®  terms  cf  a,  capita!  re-  c 
organization  filan  tvbirh  vva?  ap-  ^ 
proved  by  the  majority  of  the  bond- 
i  holders  m  April,  193,3.  Consolidated 
Investment  Corporation  'vas  re-  r 
placed  by  a  nevv  conipanv  known  j 
a?  United  Corporations,  l.td  Bv  4 
the  terms  of  the  reorganization  y 
plan.  holders  of  th®  coUatera!  p 

trust  bonds  of  Consolidated  Invest-  . 
m®nt  Corporation  received  In  secur-  1" 
I  ities  of  Ignited  Corporation?,  Sfti  cf  ] 
nevv  20-year  5^3  cumulative  incom®  | 

:  bonds,  a  priority  of  530  m  the  form 
'  of  Class  “A"’  shares  which  cari^y’  a 
cumulative  dn'idend  at  the  rat®  of  , 
$1.50  annually,  and  2  Clas.s  B  A 
common  shares  The  preferred  J- 
shareholders  received  1  share  of  T 
Consolidated  Investment  held,  '’.hile 
common  shareholder.?  received  1  ,- 
share  of  Class  "B’’  stock  for  each 
100  shares  of  common  held  rj 

Current  market  quotation.®,  on  the  i| 
securities  of  United  Corporations  ;! 
are,  on  the  bonds,  94  bid,  on  the  c 
"A”  stock,  223^  bid,  and  on  the  ji 
“B"  slock,  22t'2  bid, 

The  annual  report  of  United  Cor-  j^j 
porations  for  the  year  193ti  rev  ealed  M 
a  substantial  Improvement  during  N 
the  year  both  in  income  and  In  mar- 
ket  v  alue  of  the  company's  invest-  t^ 
ments.  After  all  deductions,  mclud- 
ing  mterest  at  the  rate  of  5G,  on  pi 
the  income  bonds,  net  earnings  of  S-i 
.$145,525  were  reported  as  com-  i,' 
pared  v>  itii  $33  252  in  1935  In  ad- 
dition  for  1936  there  were  extraor- 
dinary'  revenues  of  $61,651  derived  w- 
from  arrears  of  dividend.s  on  The  w 
preferred  share.?  held  by  the  corpor¬ 
ation  which  paid  part  or  all  their 
arrear.s  either  in  cash  or  lu  securl- 
ties  that  ’.vere,  .sold  At  the  €>.nd  of  ' 
l!t36  the  company’s  invc.stments  F- 


IL  ixvas  not  making  much,  and  trie 
spending  it  all.  The  children  were  coming 
along,  and  a  family  man  always  has  many 
uses  for  money.  My  money  slipped  away 
like  sand  through  my  fingers  until. . , , 

A  friend,  t^-ho  sells  life  insurance,  made 
m.e  realize  there  is  a  tomorrow.  I  had  been 
neglecting  to  set  anything  aside  system® 
atically  for  my  family's  and  my  own  ftiture. 
He  showed  me  how,  by  being  just  a  httlc 
more  careful,  I  could  save  enough  to  start 
a  life  insurance  program. 

A  small  beginning,  but  what  comfort  to 
know  that  my  family  wouldn't  be  left 
penniless.  Besides  some  needed  cash,  my 
first  insurance  would  provide  an  income 
of  $100  a  month  for  a  few  years — should 
the  emergency  arise. 

Most  important,  I  had  something  I  could  • 
build  on  as  I  progressed.  And  I  did.  Those 
first  small  sums  I  saved — those  “grams  of 
sand”  cemented  with  wisdom  and  fore¬ 
thought  became  the  foundation  of  my 
family's  security. 


fn  vestment  Yields 


rBtlLBPED  STOCKS 


liming  Corporation,  Ltrl..  Anglo- 
Huronian  Mines,  Ltd,  and  Connell 
Mining  &c  Exploration  Co.,  Ltd 
The  property  of  the  company  i? 
located  in  the  Larder  Lake  District 
of  Ontario,  and  development  work 
h.as  indicated  rather  unusual  width.- 
of  ore.  The  company  is  amply  fin¬ 
anced,  has  sufficient  funds  in  the 
treasury  to  take  care  of  all  neces- 
.-ary  osv'elopment  work,  and  the 
company  is  well  located  both  with 
regard  to  transportation  facilities 
and  power  supply 
.4t  the  annua!  meeting  of  Kerr- 
Addison,  held  recently  at  Toronto, 
directors  stated  that  .all  arrange¬ 
ments  had  been  completed  for  the 
installation  of  a  mill  at  the  proper- 
Ty  'vith  a  daily  productive  capacity 
of  500  tons.  It  was  also  stated  that 
The  new  ore  body  had  been  located 
by  diamond  drilling  vvhich  to  date 
had  shown  a  length  of  110  feet,  a 
"’idth  of  14  feet  with  an  average 
grade  of  36.21.  Shareholders  were 
mfonned  that  mil!  costs  on  a.  mill 
rate  of  500  tons  daily  were  esti¬ 
mated  at  54  a  ton,  vvhich  compared 
with  an  average  cut  grade  of  56  75! 
a  ton  It  was  pointed  out  that  the 
grade  mentioned  was  that  c.?timat-  ; 
"d  for  ore  development  above  the  j 
.300  foot  level  and  was  after  rediic-  j 
tion  of  high  assays  Hence  actual 
millheads  might  '  conceivably  run  ^ 
higher  i 

In  mining  circle.?  Kerr-Addison  is  | 
'•■olied  upon  as  being  one  of  the 
most  pi'omising  of  r®cent  develop¬ 
ments  m  the  gold  mining  field. 


This  is  a  story  that  thousands  can  tell. 
Let  a  Metropolitan  Field-Man  show  hcwi 
you,  too,  can  start  building  now  for  your 
family's  future.  Telephone  the  nearest 
Metropolitan  office  or  mail  the  coupon. 


Tht  Metropolitan  issues  life  insurance  in  the  usual 
standard  forms,  individual  and  group,  in  larg/t  and 
small  amounts.  It  also  issues  annuities  and  accident 
and  health  policies. 

The  Metropolitan  is  a  mutual  organization.  Its  assets 
are  held  for  the  benefit  of  its  policyholders,  and  any 
divisible  surplus  is  returned  to  iti  policyholders  in  the 
form  of  dividends. 
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ner  Gold  Mines  appears  to 
a  rst.hei  promising  future 
"mpany  enjov?  good  direction 
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■e  prepared  an  an.alysis  of  this  Corn- 
earning  povver  as  applied  to  the. 
d  capita!  structure  under  the  Liquida- 
•  d  the  Ripley  reorganization  plans. 


Metropolitan  Life  Insurance  Company 


W.  C.  Pitfield  &  Company 

Liraired  ^  ^ 


fid  ELng  St  "West 
TUPONTO 


SERVING  CANADA  SINCE  1872 


RflvaJ 


THE  HNANCIAL  TIMES,  MONTREAL,  AUGtJST  13,  1937 


TRADE  ANALYST 
ALL  THAT’S  LEFT 
B.C.  BRAIN  TRUST 

Interesting  Trends  Indicated  By 
Study  Of  Elxport  Trade 
Figures 


LUMBER  BIG  PRODUCT 


Vancouver  Bureau  Tha  Financial  TImef 

VancoTivpr  —  Tbp  so-rallPd  “brain 
trust”  of  Prrmipr  T.  T).  rattullo. 
appointed  early  in  his  administra¬ 
tion.  has  pradiinlly  been  reduced  to 
a  sincle  member,  Prof.  Vi".  \.  C,ir- 
rotber.s,  formerh  of  the  T'niveraity ; 
of  ■Rriti.'-h  ''olumbia,  who  devotes, 
mo.at  of  his  time  to  mahiny  an  anal-' 
ysis  of  business  and  industrial 
trends  in  British  Polumbi,'!.  Of  chief 
interest  amony  bis  studies  is  Prof. 
Carrotbers'  report  on  how  British 
Cohimbia's  tr.ade  is  beinc  divided 
between  tbe  domestic  market  and 
such  countries  as  tbe  T'nimd  Kin.y- 
dom  and  the  T'nited  Sba'es  T'nf.or- ' 
tunatoly.  the  latest  fiyuve.;  u-bicb  b“ 
has  to  deal  with  concern  only  10.15, 
but  his  calcul.ati!'>ns  for  *11,1:  year 
rea-pal  several  considr ra'ions  of  im¬ 
portance  to  the  province.  , 

For  instance,  't  is  shown  that  the 
T’nited  States  is  now  bu'-in;:  more 
from  British  t'ohimbi.i  than  tbe 
T'.nitcd  Kingdom,  purchase.-  for  the 
year  unde."  revietv  bv  the  I'nited 
Ftates  totalliny  nearlv  .51-  npe  oca 
( ompared  wittt  .?27.eaa  ooa  pv  the 
T'nited  Kinydom.  The  fiaures  are  of 
interest  bccr.iise  they  rt-present  pr.ac- 
tic.allv  the  only  way  of  analvsiny 
this  province's  business  separately 
from  o'ber  parts  o?  P.en.ada. 

Tn  I''!!  the  T’nited  Tvinydom. 
topped  a’l  importiny  countries,  so 
f.ar  as  Brit.si-i  '"oliimbia  is  con¬ 
cerned,  but  onl  by  a  narrow'  mar-  I 
.cin  over  tbe  rr.ited  States  —  The 
fimires  beiny  anproy.imately  ;22.- 
fiPO  ,ae,a  for  the  Fnlted  Kingdom  and 
S22.12,a.beo  fo:  the  T’nited  ?tates. 
Tnridentally  this  comparison  shows 
th.at  in  a  sinyle  year  British  Col- 


The  Cumulative  index  of  business  in  Canada 
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Durin,?  June,  the  Bank  of  Nova  ttcotia's  Cumulative 
Index  of  Business  in  Canada  recovered  the  .ersater  part 
of  the  yroiind  which  avas  lost  In  the  prccedlny  month. 
It  rose  from  ''7.9  l.a  May  to  99.5,  a  fisrure  only  slia-htly 
helow  the  April  peak  of  lOOcy  of  1925-1929  avera.so. 
Three  of  the  component  seriev= — those  of  Emploi-ment, 
Industrial  Production  and  the  K.ate  ot  Turnover  of  Bank 
Deposits — moved  upw-ard.  wljile  the  indices  of  Car- 
loadincs  .md  Wholesale  Prices,  showed  modest  reces¬ 
sions. 


The  most  important  factor  in  the  cener.al  improve¬ 
ment  was  the  notable  increa.se  in  emplo^-ment.  The 
expansion  in  the  -workin.g  force  from  May  to  June  w-as 
substantially  ereater  than  usual  and  as  a  result  the 
seasonally  corrected  Index  rose  from  I'M  9  to  107.6, 
Sismlf’cant  eains  in  emploinnent  occurred  In  the  con¬ 
struction  trades  and  in  the.  manufactunnp  industrlos. 
and  .almost  all  of  the.  other  main  divisions  of  busines.a 
recorded  at  least  the  normal  sc,asona!  ad'nnce.  Res- 
pondiny  to  the  same  f.ictors.  the  Index  of  Industrial 
Production  also  Increased  appreclahly. 


AT  THE  LOOKOUT 


C'ontinued  from  Pape  11  ]  cause  further  losse?  to  the  late  tory  operations  on  the  whole  have 

the  b.ank  depositors  of  Canada  is  to  ''uttins  is  now  general  in  |  been  hieher  than  a  year  ago,  ac¬ 

he  confiscated  by  the  Alberta  gov-''^'^^^  areas  of  Saskatchewan  where  cording  to  ihe  current  Monthly  Com- 
ernment  for  tbe  pay-ment  of  Social  ■  sufficient  prospect  to  war-  mercial  Letter  of  the  Canadian  Bank 

Credit  dividends  which  it  has  not  expense  of  harvest  opera-  of  Commerce.  As  anainst  recessions 

urahia’s  exports  to  two  markers  been  able  to  promde.  Thev  declare  W’eed  growth  Is  making  it .  m  a  few  secondary  industries,  there 

.alone  incrc.a.sed  by  ne.arly  $20,900,- ,  that  there  is  no  other  way  in  which  '^jff'cult  to  combine  many  fields.  |  is  oontinued  and  even  greater  ac- 

tlie  banks  could  meet  the  demands . "'herever  thre-shin.g  !  tivlty  in  lumbering,  pulp  and  paper, 
made  cn  them  by  this  legislation.  |  done.  Feed  supplies  are  |  iron  and  steel,  and  the  hea9T  Indus- 

They  point  to  the  simple  fact  thaf  short  in  the  drought  areas  and  '  tries  generall'-.  foundries  and  non- 

this  year’s  w-heat  crop  in  the  Pro-;  ^'^rmers  will  be  fared  with  the  alter-  ferrous  metal  plants  reporting  a  rise 
Vince  will  have  a  value  of  about  ^  bringing  in  feed  or  ship-  of  jery  in  operations  over  last  July, 

$75,090,000.  whereas  the  payment  of .  Their  stock.  Variable  pros-  Construction  contracts  awarded  in 

the  Soci.al  Credit  dividend's  would  Prevail  in  Alberta.  Some  good,  July  fell  about  20c>-  below  June  but 


000 

It  Is  r'''S.F!ble  tb.at  the  figures  for 
hast  year  may  .sh.ww  a  chance  In  tbe 
trend  inasmuch  as  the  British  Isles 
purch.ased  lumber  from  British  Col- 
umb'.a  in  record  volume. 

Other  province?  of  Canada,  ran  the 
T’n'.'ed  S’a'es  and  the  British  Isles 
.a  close  third,  with  purchases  from 
P>C.  totalling  about  .'25.49o,ooo. 
This  is  .about  $2,999,000  Increase 
over  the  previons  year. 

The  Far  Fast  bought  roods  from 
B.C.  to  the  value  of  .'11.2oi.0'90  and 
Austr.alasia  $5.2'5.?fi>.  ‘'ontlnental 
Europe  bought  to  the  value  of  $2.- 

19$. 900. 

Biggest  Bain  In  I'.S. 

The  hir.gest  gain  fo*-  the  year  was 
in  trade  with  the  T’nited  S'a’e?. 
■"'hose  imports  from  Prit'sh  ''olum.- 
hia  ren*esen*ed  a  .iumn  of  50  per- 
cen.t.  The  t'ni'ed  K'r.gdom  increase 
was  about  .5  percent. 

The  hi,'  fao'or  was  I’lmber.  and 
the  I’nited  Sta'c,?  bought  to  the  va- 
hie  of  $;,ft6i.ooo  m  FC. t  and  neatlv 
jip,  ono.ooo  in  Iso  o'her  mar- 

V-e*  .=howed  a  comparable  Inorease, 
Minerals,  bo'vever,  cave  the  largest 
total  of  ,a!!.  .ilth.o'igh  no*  as  marked 
an  irmr.-a.-e  Cold  was  exported  to 
+  he  T'nited  ?'.a'e?  to  the  value  of 

000  000^  -ilvc"  $5,799,000.  ooppor 
.$4  090, oen 

B’‘itain'.-  pur''''ases  showed  a  big 
adt  an-e  ir,  rceta’t,  too  '■hiefls'  Irorl 
.en.'l  .■in.'’  to  •t'r-  value  o'  mo-e  than 

2 TiAT*  ('m'ii'I  'T^r.  ’  r  ♦ 

no",  he--.  ".  rba'  R’  ":sh  but  ir.g  •.= 
001  oon'  ned  -o  lum.ber,  as  is  pen- 
er.ali;  suppocri 


I  been  well  .above  those  of  July  ofi 
T956.  This  is  true  even  in  .ster-I  pro- | 

I  duction  where  output  ha.e  been  .ser- 
j  iousii  ro.-tvjnter)  hv  .ttiukv. ,  and  in 
autoniobile.s  where  work  .on  new 
models  is  now  cutting  down  the , 
numhov  of  .-’.ssemblies.  ' 

i  it  now  seems  probable  that  the  vol- 
'  lime  of  biirinosc;  activit.'  will  hold  up, 
well  during  the  remaining  months  of 
'  the  ve.ir.  and  that  most  of  the  im¬ 
portant  bu.Muess  index-es  will  show 
totals  for  1917  well  above  those  of 
!  1936.  Ill  the  first  six  months  of  this 
'  year  the  \olume  of  industrial  pro- 
;  duction  has  exceeded  that  of  the 
:  same  months  of  FJk  by  19  per  cent. 

;  Factory  employment  has  been  great- 
i  er  by  14  per  rent,,  and  factory  pay¬ 
rolls  ha\e  been  29  per  eciat.  larger 
than  those  of  the  corresponding 
^  months  of  1936.  j 

Wage-Hour  Bill  May  i 

Start  Artificial  Boom  ' 

j  In  its  weekly  summary  of  the  gen-  ' 
eral  business  situation,  the  Standard  ‘ 
Statistics  Compan”.  of  N'ew  York,  , 
currently  comments  as  follows:  -- 
“With  Congress  anxious  «o  ad.iourn  , 
and  under  pressure  from  the  Admin¬ 
istration  to  enact  the  latter's  pro- 
I  gram,  hearings  on  the  wage-hour 
control  measure  have  been  so  limit-  = 
I  ed  th.at  there  has  been  no  attempt  to 
'  make  a  thorough  examination  of  the  j 
I  potential  ramifications  of  ^he  bill.  1 
i  “As  the  basic  aim  of  the  bill,  like  | 
that  of  the  .VRA.  is  to  raise  the  na¬ 
tional  payroll,  it  Is  entlrelv  roneeiv-  I 
able  that  a  .situation  simil.ar  to  that  , 
which  developed  in  the  spnn.g  of  ' 
1933.  might  <a<gain  be  witnessed.  At 
that  time,  when  the  codes  were  lui-  ' 
der  discussion.  It  w.is  recogniged  that  1 
higher  prices  would  be  inevitable.  So 
buyers  throughout  the  country  placed  1 
I  heav>'  orders,  in  an  attempt  to  .accu-  j 
mulafe  inventories  of  low-cost  mer-  | 
ch.andlse,  | 

“In  other  words,  it  Is  pos.sible  tb.at  ’ 
another  artificial  indu.strlal  boom,  ! 
such  .as  that  Immedi.'itely  preceding  | 
the  NBA  era,  may  be  w'itnessed  It  I 
would  be>  featured  by  a  scramble  for  I 
goods,  followed  by  a  se'/ern  dryln.g  | 
up  of  new  orders  coincident  with  the  , 
advance  in  prices.  Congress  will 
force  thi.s  d.angerous  and  temporary  1 
business  expansion  on  tho  country 
unless  it  circumscribes  the  power  of 
t.he  Labor  Stanards  Bo.ard  or  it  bo- 
cejmes  clear  at  one"  that  the  Board 
w'ill  exercise  restraint  in  setting  la¬ 
bor  standards.” 


"iTinrxrwrm 


■What 


Id  a 


In  simple  language  it  is  plan¬ 
ned  expenditure  —  saving  a 
reserve  for  emergency. 

Put  “Savings  Account” 
in  the  Family  Budget 


IMPERIAL  BANK 
OF  CANADA 


HEAD  OFFICE -TORONTO 
BRANCHES  THROUGHOUT  CANADA  .s=a. 
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STEEL  STRUCTURES 
RAILWAY  AND 
HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 
ELECTRIC  and  hand  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 

Caissons,  Barges,  Coal  and  Ore  Bridges,  Liftlocks,  Turn¬ 
tables,  Gear  Cutting,  General  Machine  Work,  Forgings. 

DOMINION  BRIDGE  COMPANY 

LIMITED 

HEAD  OFFICE  -  -  LACHINE  (MONTREAL)  QUE. 

BRANCH  OFFICES  AND  WORKS: 

MONTREAL  OTTAWA  WINNIPEG  VANCOUX'SCS* 

AMHERST  TORONTO  CALGARY 

AGENCIES:  EDMONTON  REGINA 


in'.'olve  about  $129,900,009.  The  divi¬ 
dend  cannot  be  paid,  they  argue 
out  of  credit,  as  the  government 
suggests,  because  The  credit  of  the 
Province  has  already  been  exhaust¬ 
ed  to  the  extent  of  the  public  and 
priv.ate  borrow'ings  of  the  people; 
borrowings  which  the  Social  Tredi- 
ters  would  now  repudiate. 

Textile  Strike  Leaders 
Turned  Down  At  Ottawa 


Decline  In  Prices 
Takes  Index  Down 


The  New  Technique 

Of  Exchanpe  Control 


CO:' 


TV.-: 


lice  Fa  gF  t) 

ling  pow-t.:,  nf  The  in‘p* 

.'ite  ai'-ual!;.'  -td’iCfd. 
wb^n  the  p.v-i'  r.n 
ot  'he  vein'  -t.'oe’K  b-'in’'':.-  it  ex,'jii.T|n.T.-i. 

•'vhen  !'  M-  l  i.r-  pr.  f.-]  .v.,,1  tinr... 
have  in-r'^a.ter'  fbe-r  (irpo;:".  hu’  not 

tb.eir  ca.-’n  ''-eilrit.-,;: 

Tb.e  incT-e',  :e  ;n  »b.e  .-sreTr-  of  the 
jo-nr  'x  bar.)-:.-  'o  h.e  fr.im-i 
the.r  .b;;!  bo’d.j;~s  or  por.ihniy  ;n 
th.eir  Ta":;'-'  jovn;-' — cerMinly  no*  :n 
ca.'h,  be-nre  there  a  r'd'iT- 
t;on  in  'he  ratio  o"  r.ar-h  'o  de-prsit.- 
.~t  range  thri’igh  •*  n'.at  ;  eem  'he 
foregoirig  ir  1^-  i'r  or'hodo.x  for  i? 
ne.'  *'ne  Tj-r;-)  r.f  The  Ser.-,-]rjt  f  r,  izr). 

late  fnrrirn  b.alsnrer  and  b-  ro  rlo- 
ing  prev.-r;’  .arj"  !,e.'f;ns.  diffir'i'.'ies 
ari.'-.ng  cons.eqnrr.'  or.  •I’e  w-.thdra-.v- 
ai  of  The  r.aid  ba'.anef-e 

To  earr'y  'he  rv.a'‘er  a  .".age  fij-. 
ther.  conrido"  'he  po.tiT^on  when  m 
outflow  of  gold  take?  piare,  I'nder 
the  gold  .st.and.ard  .in  r.irflou-  reduced 
the  reep-ve,  to  ’labilitle'-  e,f  'h,p  Bank 
of  England,  and  also  leduccd  'he 
CAsh  to  deposi'  ratio  of  'hx  iait:' 
stock  banks  At  the  preseTit  'ime  jt 
the  acronnt  .sells  gold  abrtjad  ;♦  v.  il] 
ha.ve  sTe,rlin.g  assets  to  invest  in  tiea.v- 
.  tiry  bul.s  which  i'  ma"  obtain  from  ■ 
the  loint  stock  bank.sor  the  Bank  of 
Engiaed. 

Ruppo"!e  tbp  trea-sury  bilks  are 
bo’igbt  from  the  joint  .stock  bariks.  ' 
w;!]  not  the  bill  b.oidings  of  the  ban'.ts  ' 
and  their  deposits  be  reduced  with¬ 
out  any  compemeatorv  rwluciiou  ho 
Tb.fii!  cash  holdings?  So  t  rise  in 
the  ctish  to  depcr.sit  ratio  will  be  cs- 
Tablished 

On  'he  other  hand,  't  tlie-  feasurv 
bills  are  obtained  from  tlie  Hank  of 
England,  tho  hankers  deposits  and 
the  se-curitie,.':  in  the  banking  depart- 

men'  wdl  ^oth  fall;  but  r.h"*  rese-ve  - - - - - - —  --  - - 

of  eoin  will  bo  urrh-nnacd.  and  so  the  .  count  are  not  m.ide  pubke,  and  con- 
rano  of  .  oin  to  liabilities  will  rkse.  .  siderable  sc-creev  eurround.s  tbe 
Ihe  effeo'.s  on  the  crarpt  base  of  a  many  transac'ioas  earned  out  N'ev- 
.gold  influx  m  nn  outflow  ran  b-a  ertb-elesR  the  effprt?  of  the  'ransar- 
ooun'eraned  by  the  account  b’r.'ing  lions  are  reflec  ted  in  the  money  mar - 
gold  from  or  selling  gold  to  the  Rank  kef  and  in  the  evohanees  There  ap- 


fbree  of  the  six  major  fac'ors 
showed  decline  from  the  preceding 
The  extent  to  which  the  textil®  week,  the  economic  index  of  the  Do- 
s'rike  cen’ering  in  Quebec  may  ex-  minion  B'ureau  of  S'a'isfics  receded 
er'  i's  infl’ience  has  been  indicated  from  1123  'o  119  5  The  striking  d®. 
by  'ho  demand  a*  Ottawa  of  the  lea-  velnpnien'  of  Tbe  -rr-eck  wa.s  the  de- 
der.s  of  The  unions  involved,  that  dine  in  wholesale  prices  occasioned 

'he  federal  Departments _ of  Labor  by  a  sharp  reaction  in  grain.  r.ar- 

should.  over  the  head  of  the  Que-  loadings,  owing  to  the  heavier  tr.affic 
bee  Department  of  Labor  direc’ly  in  ihe  Eastern  division,  were  practi- 
concerned.  force  the  Dominion  Tex-ically  maintained,  the  index  standing 
tile  Company,  the  chief  employer,  to  3^  S-  High-grade  bonds  recorded 
comply  wi'h  the'r  demands.  These  nalnor  gains,  the  index  of  capitalmed 
demands  are  no*  concerned  so  much  hond  yields  advancing'  93  pc. 
wi'h  wanes  and  ho’irs  as  with  the  f'heques  cashed  hv  the  branch  hanks 
right  to  bargain  on  behalf  of  all  em-  were  at  considerably  lower  lev'el  'ban 
pinvees  whether  'hey  belong  To  'he  in  the  ireceding  week  and  a  decline 
tinion  or  not.  And  it  was  suggested  ^he  .adjusted  index  of  bank  clear- 
tha*.  if  '-be  companv  '.''o’jld  not  com-  inns  had  an  important  influence  in 

depi'essinr  the  economic  index.  Stock 
m.arke'.s  were  relatively  s'rona,  'he 
index  of  915  stocks  advancing  1  point 
to  134  r  The  t'lrnover  of  stork.-  on 
tlie  e.vchanges  was  slightly  greater 
than  in  'he  preceding  week,  t.he  index 
advancing  nearly  !  p  c. 

Despi'e  'he  recession  in  tb.e  week 
under  review,  the  economic  index 
continued  'o  show  a  lead  ov-er  the 
sa.me  period  of  iJ.Cn  The  rap  was 
narrowed  by  the  declining  trend 
which  lasted  for  five  months  e,nding 
in  .Tune  Since  'ha*  rime.  the.  in¬ 
dexes  for  the  ra-o  "ear.'  have  he-e-n 
close  ToreThcT.  The-  indp'-:  in  the 
week  under  rev-iew  a-ar  110,.5  com¬ 
pared  with  199.2  in  the  same  week  of 
of  last  year,  a  gain  of  1.2  p  c  Four 
of  the  six  major  factors  recorde-t]  ad¬ 
vances  in  this  comparison  Fxrep- 
'ions  were  the  capitalised  indc-x  of 
bond  yields  and  shares  tr.aded.  The 
b'f.=ines3  fa.ctors  corisisTing  of  car- 
loadings  and  wholesale  prices  con¬ 
tinued  to  show  an  excei'cnt  ad'vanep 
over  the  same  period  c>f  last  year. 
The  gain  in  car  loadings  was  practi- 
callv-  nine  p.c.,  the  index  standing  at 
$1.3  against  7.5.1 

Despite  the  reaction  of  the  last  two 
weeks,  wholesale  prices  conT-nued  t.-j 
.'how  a  marked  gain  ov-er  the  same 
period  of  19.36  This  lead  Is  large, 
despite  the  upward  movement  which 
was  in  progre.ss  at  this  time  last 
year  The  index  in  t.he  week  under 
review  was  S6.7  against  75.4,  a  gam 
of  15  p  c. 


:  .‘'id.'  are  indicated  vvhile  in  other  were  .=til!  dOFr  above  a  year  ago, 
.'er'ions  the  outturn  of  the  crop  will  ,  B'hile  labor  unrest  continues  to  pass 
riuve  fri.'ni  fair  to  poor.  Serious  from  o.ne  set  of  industries  to 
irv.-t  d.amage  has  occurred  in  parts  another,  the  resultant  tension  is  not 
of  'he  Peace  River  district.  British  so  great  as  seriously  to  disrupt  pro- 
'.ol'imbn  gram  crops  promise  .good  ductioj.  There  are  indications,  how- 
.vie-Id.s  with  harvesting  well  in  hand.  ever,  in  certain  branches  of  trade 

,  that  some  falling  off  in  demand  is  to 
be  expected  and  this  may  make  in¬ 
dustrialists  retard  for  a  few  months 
the  accelerated  pace  which  has  so 
long  been  m  evidence.  I 

Among  the  piimary  industries 
other  than  agric’ilture.  m,!miTig  con- 
'inue.*:  on  a  much  higher  level  of  pro¬ 
duction  than  a  year  ago  especially  in 
the  case  of  copp'r.  nickel,  gold,  and 
asbestos.  th“  increases  for  the  first , 
five  months  of  the  current  year 
over  those  of  1936  being  15,  32,  12 
and  respectively. 
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Heavy  Movement 
Of  Miscelianeoua  Freight 

T'arloqding;-  in  the  week  ended 
July  31  of  4 '‘.693  cars  w-c-re  slightly 
higher  than  49.551  the  previous  w-eek, 
but  were  11  per  rent  above  44,796  the 
corresponding  week  of  1D3C.  Crain 
was  down  by  1,735  cars  and  coal  by 
163,  but  otbor  commodities  w-ereeub- 
.ita.ntiallv  hr.avier 

-Ali-sccllancous  freight  recorded  a 
gain  of  3, 9', 9  cars,  live  stock  6.59, 
coke  165,  lumber  4.56.  pulpwood  456, 
P’llp  and  paper  345,  other  forest 
products  ilo,  ore  704  and  merchan¬ 
dise  57'9. 


Big  Crops  Helping 
American  Business 

As  Autumn  approarhe.=.  .an  crut- 
s'anding  factor  operating  to  generate 
business  expansion  in  the  United 
States  is  the  iirospcct  for  the  host 
crops  h.arvcsted  in  se9cral  years 
says  the  Brookmire  Forecaster.  Cif 
more  deep-rooted  importaace  in  the 
outlook  for  this  oyole  is  the  T'erltably 
vast  aorumularion  of  housin.s  need.-* 
waiting  to  be  satisfied  Immediate 
Indications  are  th-ot. 

“Business  should  be  active  this. 
Autumn  rommodifies  are  likely  to 
strengthen,  except  for  irregularity 
among  farm  products.  Meimj  Rate.-- 
may  firm  up  in  the  Fall.  Ronds , 
should  hold  rcbitivcL  .-trible,  Ptocks 
sho'jld  rontmue  their  mai.i  upward 
trend,  thotich  some  nrarbv  irreg-nla- 
rity  after  the  recent  .:-harp  advance 
mav  intervene.  .Summer  dullness 
should  soon  give  way  to  renewed  ex¬ 
pansion  svi'h  the  upward  trend  of  the 
oycle  aided  by  abundant  crops  this  , 
T-ear.’ 


Steel  Production 
Again  On  Increase 

American  production  of  steel  In¬ 
gots  last  w-eek  was  e.^timated  at  86 
per  cent  of  capacity,  up  4  points  in 
two  weeks.  The  rate  of  consump¬ 
tion  appears  to  be  at  a  new-  high 
level,  for  v'hile  March  and  April 
.=howed  a  90  per  cent,  producing 
rate,  m  my  biu'ers  were  stocking  at 
that  time,  both  to  take  advantage 
of  engagements  made  before  the 
advance  m  prices  announced  early  In 
March  .and  to  provide  a.gainst  labor 
trouble;  in  the  steel  industry 

.~teel  makers  are  surprised  by  the 
rate  of  produetion  and  shipments, 
for  in  June  .9  mild  summer  lull  had 
been  expecteri  The  possibility  of  a 
slight  lull  late  this  month  is  ac¬ 
cepted  in  steel  circles,  because  of 
light  eepuirement.s  by  t.he  automo¬ 
bile  industry 

Incoming  business  Is  at  a  rate  of 
about  75  per  cent  of  shipments, 


but  entries  for  actual  rolling  range 
from  89  to  .90  per  rent.  Thus,  mill 
backlogs  are^  decreasing,  but  it  is 
believed  that  as  cii.stomers  run  o'jt 
:  of  old  business  they  will  malie 
i  fresh  commitments  in  keeping, 
j  An  average  prod'King  rate  of 
about  85  per  cent  for  the  rest  of 
the  year  is  indicated,  provided  that 
’  in  the  late  weeks  of  the  year  There 
'  is  no  lull,  such  as  developed  often 
in  the  past,  but  w-hich  w.as  barely 
I  'noticeable  in  the- past  two  j-ears. 


rBGR  9innE  mapi.f.  rnonrcTS 

Fred^rii-ton.  —  -AddrPs.Rlng  th<*  re¬ 
cent  annual  meeting  of  The  Maple 
P’lcar  rroilu''er.='  .-V.-.'oeiTtion  -f  X-w 
Prunswirk.  O  C  HiTk  =  .  .=“rreT a ry- 
treasurer.  s'res.npri  th*  ne^i  and  np- 
pirTunitv  for  .in  ini'rea;e.d  output  of 
maple  product.?  in  the  ptovlnoe.  Last 
?ea.=on  there  wa.s  a  ten  per  eent.  in¬ 
crease  over  'he  pre-T-joi]?  Re.-i^nn.  he 
raid,  the  -value  of  .='iear  ind  syrup 
this  year  being  stn.noh  —  h'iT  that 
total  wi.s  considered  small  compared 
'vith  what  it  might  he. 


HarsTortiriw  Uptlcr  Wav 

In  A!!  Parts  Of  Country 

Har''e?'ing  is  now  under  -'-a”  in 
all  par's  of  r.-jr-ada.  according  'o 
telc'Taphir  repor's  to  the  Dominion 
Bureau  of  ?'atis'ic,s  In  the  Mari- 
'ime  Province?  crops  are  being 
forced  'o  maturitv  by  hot  dry 
wea'b.er  'vhich  is  likely  to  reduce  the 
vie’.ds  of  late  crops  ijnless  rains 
come  soon  The  hay  crop  In  Quebec 
is  practical]''  al’  harvested  and  the 
cutting  of  r-pring  grains  has  com 
menced.  Pastures  have  held  'jp 
well  Yields  of  fall  v'heat  in  On¬ 
tario  have  not  been  as  high  as  anti¬ 
cipated.  o-wine  to  the  damage  from 
rust.  Some  late  fields  of  spring 
grains  will  also  .show  reduced  yields 
as  a.  result  of  rust  infection.  Many 
parts  of  tbe  province  now  need  rain 
to  freshen  the  past'jres,  Tn  Mani¬ 
toba  occasional  sho-wers  have  de- 
laved  har-.-esting  but  the  work  is  no-w 
'veil  advanced  Some  good  vields  of 
wheat  are  being  oh'ain°d  but  ru.=t 
damage  has  lowered  grades  and  will 


Industrial  Operations 
^  Continue  At  High  l^evel 

Little  change  in  indu.strlal  actJvity 


Further  Decline  In 

Prices  Of  Farm  Products  I 

Th“  Dominion  Bureau  of  Statistics 
indc'c  number  of  w-holesa.le  prices,  on 
the  ba.ie  1926 — i99  fell  from  86,7  for 
the  weeir  ending  July  30  to  86.9  for 
a-c-ek  en'iinr  August  6.  This  com-  . 
pared  with  76.3  a  year  ago  and  was 
1  9  p.c  below  this  year’s  high  ot  .July  , 
16,  and  6.3  p.c  above  t.he  low-  of  Jan-  j 
uary  5  ! 

5'egeta.ble  products  dropped  from 
92  9  ',d'58.7  Raw-  rubber  staged  a 
slight  ral'.v  after  a  straight  decline 
of  seven  weeks,  but  grains,  milled 
products,  vegetable  oils,  pot-itoes  and 
hay  moved  down.  Grains  were  aub- 
stantia’Iv  weaker,  falling  from  97.7 
to  91.0.  and  Manitoba.  No  1  Northern 
wheat  flni.shed  lots  cents  a  bushel 
under  the  prertous  week’s  close  Ani¬ 
mal  products  rose  from  79  2  to  89.9 
Livestock  markets  were  active  with 
firmer  prices  ruling  and  exports  of 
cattle  to  the  T’nited  Sta.tes  reached  a 
higher  to'al  than  in.  any  other  week 
this  y-tar  Hides,  meats  and  milk 
products  s'rPfngthened  also,  while  re¬ 
ductions  in  the  lower  grades  of  eggs 
depressed  the  index  for  this  commod¬ 
ity  4  points  Base  met-als  attracted 
more  attention  and  with  rising  prices 


is  to  be  noted  during  the  past  for  copper,  lead,  tin  and  zinc  forced 


month,  but  so  far  this  summer  fac- 


Business  Index 


of  Fnglan-!,  ac.covding  to  th®  nircuin- 
fitancr-s 

On  more  than  erne  occasion  the 
'  B.Tnk  of  England  has  purchasc-d  gold 


pears  little  rea.aon  to  doubt  tha,'  the 
account  -.ml!  contin’ie  to  operate  for 
some  years  to  come,  and  paUJcular- 
ly  so  w'hen  it  is  reme.mbered  th.'it 


•PC.  of 

1*>8<  increa.se' 

or 

decrease 

Bask  Dfcbit.g, 

12.291,916,009 

_  1 

3 

^'hcl^rsle  Pri^ftg,  June 

S4  6 

0 

Pig  Iron — Jun«- 

TS.27g 

-  39 

3 

Stee!  —  Tune 

lie, "44 

-r-  45 

1 

Kmpl'’!yTnent — July  1  . 

no  1 

-  13 

8 

Cons»truF*t,!  on — Jun« 
Eleotrir-  Outnut  -k  w.h.) 

239,369,600 

-*•  45 

0 

June 

Grv^  in  Store — July  30 

2, 213.47’'. 000 

11 

0 

^lieat  <^bu3.j 

.33.235.231 

-  '2 

i 

Other  Grains  . 

Car  Lo^idfnphr 

^9. 551. 814 

-  62 

4  , 

eek  Julv  3!  'rars  . 

-  10 

Q 

^  u!i?’ilativo 

Rallwavs  Y>.rnine«^ 

1,433,543 

-  rr 

a 

r  P  R  G'Ofs  Wp«k 

f.’'om  the  account  for  the  purpose  of  ochcr  countries,  including  the  U'nlted 
o.a.sing  The  riedfi  situation  and  to  re-  Rta'es  and  R'-snee  are  also  opera'- 
lievt-  the  account  of  a  surplus  of  ina  similar  cunds. 
metal.  The  rex'er.se  can.  quite  sini-  It  ce.r'ainlv  makes  the  study  of 
ply  be  carried  out  should  credit  con-  mone'ary  economics  more  difficult 
dition.s  bncome  too  easy.  i  for  'he  student,  but  the  difficulties 

^  t6  add  to  the  interest  and  make  the 

The  actual  operations  of  the  ao-  study  more  absorbing. 


Auj!-  c 
C.P  R  .I'jp.e 
C.X.R.  Groa?  ' 
■Aug.  ' 

C.X.R  r.et  Jur.p 
Trndp  In  May: 
R.—rt 
I'  B  rta 


?2  'Sa.cOC 
J3  S22.02e 

'ts.'riss 

$99.49'',3.t3 

'S.TO'.lSl 

-  22.TR0,g99 


■-  I  k  ; 

.  hiTpg  sold  TT-ir.'-k  Pr.d. 

■Aug  ■  129,990 

Cc-rpT-r — .A'ig  11 — 11 '•f-r.'s  X.':'. 

Wbsit  — .A’-ig  11 — Of'.  $1.. 208.4,  tVipr.-.r'-g. 

*.-.s  cosoarwl  '■/.  tc  rorreior.r.di.'.g  p>-ri,wl  ia.-t 
year. 


the  IndP'X  foi  non-ferrous  mefils 
from  55  6  to  87,2.  Chemicals  ad¬ 
vanced  from  81  6  to  81  7  on  firmness  ' 
in  tannins  materials,  v.-hile  textiles,  . 
wood,  iron  and  non-metallic  min-crals 
remain  'inchanged  at  74.1,  7S.0, 

105.6  and  5r  0  respectively.  ! 

Canadion  farm  products  decreased 
from  59  6  'o  818  Field  products  re-: 
ceded  from  92.6  to  54  2  as  lower  j 
prices  '.Terr  reported  for  grains,  po¬ 
tatoes,  h.iy  and  straw  while  animal 
produet?  moun'ed  from  55  9  tn  55  7 
when  advance.s  in  livestock  and  hides 
provpd  of  g'reater  weight  th.an  a  re¬ 
duction  In  eggs  j 

I  I.  S-  Power  Pv'oH8<rt!OTi  | 

Reaches  All  Time  Hi^h 

In  'be  third  woek  of  .Tuly  'be  pro¬ 
duction  '■'t  piectric  power  in  tbe  I’ni'- 
eri  .iTite.T  i-earh'^d  a  new  hiab.  reeord 
above,  -jn-.  pteviou.s  le.\ei  -ittalned 
in  'be  b'.T'e.ry  of  the  indn.str’'.  Tbe 
'videji.  an*i,-ipateei  .summer  slump  in 
burine.  .  .irtjvitv  IS  not  developing. 

-he  rirve-land  Trust  Comnany’s 
snr"ov  Not  manv  nc’v  bigh  reeord; 
ore  being  made,  but  in  nearlv  .all  im¬ 
portant  line.:,  of  produetion  and  trade 
♦he  Julv  figure.s  of  this  year  have  , 
•  1 


\ 


■Ji 


Fine  Mmow  Whisky 

J0H.NH0PKJvsiC2Ltl> 

TottUMfieF  »«Lt-•fA^ULL 


25  02.  *1!? 

lOoi.SS^:  25oi.s2!!2 

40  oz.  *21® 

13  02.  *115  25  oz.  *21® 

40  oz.  *32? 

40  oz.  *315 

A ‘'’Vi -JOSEPH  L.  "^cAGRAm' 

K.  CONS  LIMITED  ■ '  oiSTILLERS  ciN^TORATld^J  LIMITED*  ’  : 

^  ‘  '  V'/  v^*t-cei.co. 

ONT.^  ’4l  .  . 
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NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


LONDON  AHITUDE 
ON  THE  OUTLOOK 
FOR  THE  DOLLAR 

Feeling  Grows  That  Perhaps 
U.  S.  Currency  Is  Not 
Undervalued 


Loans  Showed  Further  Small 
I  Gains  During  Month  of  June 


TEMPORARY  FACTORS 


Lead on. 


From  the  arrester 


tract  much  economic  aftcn'inn.  l* 
therefore  fo  the  four  nia.jci'-  proiiur- 
ing- cmintricF  that  ve  have  •• -p-ii'i.-iilv 
to  look. 

Theoretie,a’.ly  gold  production 
Few  Important  changes  are  noted  ■  liabilities  tained  over  $103,000,db0  tel  be  checked  by  the  riMne  costs  ' 

in  the  Canadian  chartered  bank  i  $2,Sir,.S29.6.')l  j 'br  labor  and  materials,  but  practi- 

stafement  for  .June.  Current  loans  I  Among  the  first  line  reserves  call  j  callv  that  may  not  hapiten  in.tsm'Kh 
recorded  a  further  small  increase  1  loans  abroad  dropped  over  noo  ,  S'lch  econo.iiic  factoi-h  ma-.-  be  bal- 

whlla  securities  held  bv  the  banks  j  to  ,'ii7b,4S4,g4fi  while  the  ratio  of  re- >  ^*^bed  a.gainsf  the  grade  of  tfie  ore  ^ 
rose  to  a.  new  high  of  $1,441,959,405.  |  serves  to  net  liabilitiee  wa*  off  to  j  be  mined.  a.s  in  the  Witwater.*- 
Other  change.s  included  circula- j  15.4S  from  16.13.  Call  loans  in  Can-.^^^'^-  "r  may  not  operate  at  all,  or  ■ 
tion,  up  over  $2,500,000  at  $112,992,- i  ada  showed  little  change  at  $116,126,- .  bnl.'’  '-n  terms  of  sustcm.Tnce.  .as  in  . 
,378.  dem.and  deposits  $13,500,090 }  876  and  current  loans  moved  up  to  i  great  effect  of  an  in  -  , 

higher  at  $713,177,394  and  savings  j  $728,290,407  from  $727,880,132. 

Comparative  figures  follow:  — 


REPORT  AGAINST 
NATIONALIZATION 
AUSTRALjAjV  BANKS 

Additional  Powers  For  Com* 
monv'ealth  Bank  Are  j 
Recommended  I 


down  $3,000,000  to  $1,569,815,485.  Net 


The  United  States  dollar  it  appears 
likely  either  that  the  authorities 
consider  that  the  time  to  give  sup¬ 
port  has  arrived,  or  that  the  main 
factors  recently  operating  to  de¬ 
press  the  dollar  now  are  losing 
their  influence.  There  seems  to  be 


the  currency,  but  this  fact  aloni 
does  not  account  for  its  deprecia 

tion. 

Two  other  receat  major  develop-  i 
raents  may  be  cited  as  operating ; 
against  the  dollar:  First,  the  hea^w  • 

.fapanese  gold  shipments  to  the ; 

United  States  which  resulted  in  ■ 
large  sales  of  dollars  against  eterl- 1 
ing  as  part  of  Japan’s  desire  to  i 
create  foreign  exchange  reserves;  , 
second,  the  migration  of  Fremch  | 
funds  from  the  United  States  to  | 

I.ondon  under  the  threat  of  recipro- : 
cal  disflogures,  hinted  so  plainly  by 
Washington,  i 

The  Japanese  opeMtlons  probablyl 
s-e  Hon-recurrin,g  and  alre.ady  los-| 
i.ng  their  influence,  hut  it  is  ex-  i 
tremelv  unlikclv  ♦h.at  President! 

F.oesevelt  will  abandon  his  efforts ! 
to  tackle  the  “hot  money”  problem,! 
and  the  steady  drift  of  foreign  j 
funds  from  the  TTnited  pt.ates  •w-ill.  I 
it  is  believed  prevent  any  appreci- , 
able  reco'i'ery  of  the  dollar  New  in¬ 
vestment  in  United  States  securi- 1 
ties  may  he  encouraged  by  subse- 
ouent  ec'ents.  and  the  present] 
weakness  of  rhe  dollar  certainlv : 
has  cloaked  a  definite  fresh  flow  of! 
funds  from  London  to  'Wall  Street, 
er.eoura.ged  bv  President  Ponsevelt'fe  ; , 
defeat  on  the  Suprem.e  Court  issue. 

Veverth^less.  from  all  the  facts  ac¬ 
tually  known  and  t'he  probable  ac¬ 
tion  on  the  "hot  money”  question,  it 
is  coming  to  be  felt  that  perhaps 
the  dollar  after  all.  Is  not  much 
undervalued. 

Tt  may  be  that  the  tripartite 
agreement  h.i.s  been  weakened  bv 
recent  events  in  France  and  that 
less  resist.an.ce  can  h®  offered  to  de. 

precistlon  in  t>,e  dMla".  but  this  '  wuh  the  abitrarv  raising  of  thtM^tice 
view  is  not  widelv  held,  and  with  j  for  gold,  but  we  need  to  exam.ine 
the  increase  in  its  resources,  the '  more  closely  some  purely  physical 
P’‘'tish  Fxcha.ngft 'FoualUatlon  Fund  '  conditions. 

is  thought  to  be  well  equipped  to,  Fronn  South  Africa,  which  is  still 
assure,  sterling’s  greater  stability  |  the  premier  gold  producing  region, 
against  the  doll.ar  when  some  tern- ,  production  increaseid  from  10,4  mil- 
pOrary  factors  now  operating  dis- :  bon  in  1929  fo  11  6  In  1932.  and  in 
appear  Any  appreciable  rise  In  ster- :  1936  it  was  11.3.  In  that  region,  I 


I  LUbtlKlMt 

rifculatlea -a  _ 

■  Dotninior  . . . 

Advances  B.  of  C- . 

Juae  89. 1 99  r 
$ 

112,992,878 

48,613,699 

Mav91,1997 
■  $ 

110.177,504 

.5S,568,.584 

June  80, 1936 

$ 

123,245,784 

40,118,085 

June  80,  1995 
t  ' 

129.572,582 
82,168,.578  ' 

■  F’.nar.ce  a,c  . . . 

1  Provincea 

j  Demand  Decotita . 

'  Favinge  Depnerts . 

Elsewihpre  . . . 

Bftnks  Elsewhc^re . 

U.  K  .  .  .  .  . 

Bills  Payable . . . 

47.'5To,010 

■713,177,394 

1.669,815.496 

425,279,262 

42,931.567 

'  906. 57  5 

45,455.485 

690,568.400 

1.579.466,166 

420,124.173 

95,050,042 

'  .54.5,744 

40.244,252 
621,702,829 
1,504  792,542 
989.256,139 
32,858,978 

1.012,563 

35,524,294 
545,41?,83S  . 
1,425,887,190  1 

349,947,203  ! 

26.648.8.58  , 
1,990.247  ' 
(41.4.4  , 

Tote- 

2.961,296,369 

2.821,771,668 

2.763,225.526 

2 ‘638.839.i59  i 

Intftrtiark  Items  ^ 

143.466.669 

113,7.33,7.37 

137,824,136 

87,265  "66  ' 

NVt  Li£bi!iti€i$  . , . . 

2,817,829,691 

2,714,987,856 

2,615,401.886 

2,451.674,19.3  ; 

Gold  . . 

9,513,222 

9.995.924 

16  705,002 

14,919,237  ; 

Dorr.iTiicr  Notfig  . . 

Notes  of  B.  of  C  ..  . 

43,419.059 

43,635,179 

34.934,408 

28.3,84  370  ; 

Dep.  mth  B.  of  C  . 

189,93,5,653 

190,604,549 

189,463.016 

172.502,147  ; 

Fcr.  Currer.cv . . . 

22,655.059 

20  igo  23^ 

25,061.412 

21.022.373 ; 

Ci!!  abrGxd  . 

70,484,846 

76.979,43.5 

64,422.009 

67,4.51,245  j 

. .  ■  .  :  '  i 

Gdld  Reserve  . . 

U  K.  Balance . . 

io.sst'.oot 

8,6'72,67! 

19,890, 724 

Banks  aoroad . . . 

89,909.,346 

6  ,615,122 

61,866,9.84  1 

Ratfo . . . 

438.209..282 

437.984,903 

412, 091,723 

365,645,356  ! 

in  48 

16  '8 

15  75 

14  02 

Second  Bejerre: 

Securitirs  Held . 

1,441,‘?.5?.495 

1.49  986,1.40 

1,968,151,725 

1,017.918,256  i 

Cal!  in  Canada . . 

11S,!26,8'6 

n6,950..529 

90.917,719 

85.237,040  ' 

1.553.096,371 

1,5.54,936.669 

1.459,07,5,444 

1,109,155,296  : 

Cana-ia  . . . 

728,200,407 

727,880.192 

A57.42^.2SI) 

891,032,518  , 

ElfS'wkerf . 

158,661.766 

!60,G44.T6b 

160.026,47.3 

156.451.423  1 

Prov.  Oovt. . 

17,040,923 

15,649.880 

16  235,060 

16  3’(),291  , 

Municipal. . 

10:, 532. 972 

’0S,.364.005 

10^. 786  022 

107  185,510  • 

G  erdue . 

n,*Fi.^.i2s 

12.182,6.34 

13,494.8.87 

14.453,757  1 

Capital  a(c.__. . 

1,023,219.18,3 

1,925.121,4 17 

940,971.791 

l,125.49».45-9  ■ 

14*r/i0.000 

’45.500,000 

145.500,000 

144,500,030  , 

Rest  a/c . . . 

13.3.750.000 

;  33.760,000 

192,750.000 

132,760.000  1 

crea.sed  price  for  gold  is  invite 
capital  into  new  explorations,  which 
may  result  in  discoverle.s  so  rich  that 
production  from  them  win  continue 
.anyhow.  Something  of  that  nature 
haj.  happened  in  Canada. 


FOR  DECIMAL  COINAGE 


BRANeMriif 
Ttrent* 
MamlHoo 
Ottawa 
Koptraai 
Ouabac  Olty 
St.  Jebff 
Halifax 
Winnipeg 
Sank  stonn 
Calgary 
Edmsnteit 
Kalowna 
yi«tarla  ^ 
Vanceuvar 


Last  y*0T  Northwealeni  Mutual  diatributad  81.143, TiT 
in  divldanda  to  It*  pelleyholdart.  As  a  raauli  tha 
oetual  nat  eott  of  lira  ittBuranca  on  theuaanda  of  Cana¬ 
dian  homai  ond  bualnaataa  waa  subtlanMally  raducad. 
Enquire  of  our  Netrrost  Offlco. 


NORTHWESTERN  MUTUAL 
FIRE  ASSOCIATION 

PoSeci^^  A±Aet'i.^6,0O0,0OO. 


London.  —  A  Royal  Commission  on 
Austrslian  banking  has  Just  issued 
its  report.  With  one  exc.eptira  the 
tVhen  we  look  at  the  conditions  ]  members  are  opposed  to  the  nation¬ 
alisation  of  Australian  banks  Their 
main  recommendations  are  directed 
towards  giving  the  Commonwealth 
Back  of  Australia  the  additional 
powers  necessary  to  enable  that  in¬ 
stitution  to  perform  more  effective- 1  ji 


a  no-profit  economy.  U  is  merely 
a  matter  of  sustaining  ihe  laborers 
engaged  in  the  producfir.n,  whose 
product  Is  converted  into  gold  with 


Out  information  In  re.spect  of  gold 
production  in  Siberia  is  verv  scrap¬ 
py.  .According  to  a  statement  by  Mr 
Serebrovsky  a  few  year.s  .ago,  which 
is  of  course  authentic  fhe  being  then 
the  distinguished  head  of  the  indus¬ 
try)  the  number  of  mllLs,  dredges 
etc.,  that  were  in  use  was,  far  more 
(Continued  on  Pag.-  12) 


Toronto  Life  Underwriters 
Plan  Provincial  Convention 


Toronto. —  As  one  feature  of  an 
ambitious  program  of  f.il!  aefi’dies, 
the  Life  T'^nder  writer  s’  .As.sociation  of  j  tercal  debt 
Toronto  are  organizing  an  f)n»ario  ! 

Provinoin!  Sales  and  Cducationa!  I 


ly  Its  functions  as  a  true  central  i 
bank.  j 

One  of  the  m.eans  suggested  t.o-j 
wards  obtaining  the  objective  of  a  I 
better  oontrol  of  credit  conditions  In  I 
Au.stralia  by  the  Commonw-ealth 
Bank  is  the  formulation  of  ,an  agree-' 

ment  bet'veen  that  bank  and  t.he!«»»— »— w— — e— m  inn  .  «■ 
Australian  tradine  banks  wHh  re- 1 

gard  tr>  London  fund.s.  .At  the  mo-:  1  ftQ7  MAV  MA^I7 
ment  the  Australian  tradine-  h.anksjXJ7J|  lfl/|  I  ItIAIVLi 
are  free  to  accumulate  and  deal' 
with  their  sterling  balances  as  they  ! 
like,  with  the  one  e.xception  that  they  i 
have  to  provide  out  of  these  London  ; 

balaaces  a  monthly  quota  of  .£2,200,- !  w  .  i-.  .  •*  c-„. 

000  tor  the  service  of  Australia’s  ex-  i  Metropchtan  BuUettin  Says 


FIELD  EXECUTIVE 

REQUIRED  By  Canadian  Fraternal  Society  writing 
modern  types  of  Life  and  Sickness  insurance.  Ability 
to  organize  and  direct  high  class  sales  foroe  essential- 

Splendid  opportunity  for  man  of  ability. 

Apply  in  confidence  to  Box  208  The  Financial  Times,, 
Montreal. 


A  HEALTH  RECORD 


,125,4')».4=>9  Convention  to  he  held  in  fhe  Rova! 


York  Hotel,  Toronto,  on  Frida-, 
toher  29th. 


Tha*  contribuMcn  pint  £200,000' 
per  month  provided  by  the  Common- ' 
wealth  Bank  on  its  own  account  pro- 


Spring  And  Early  Stmuner 
Months  Outstanding 


.an  annua!  sum  of  about  £20 


Despite  aa  unpromising  start,  1937 
is  developing  Into  one  of  the  best 


Can  Economic  Restraints 
Control  Gold  Output? 


V' alter  R.  IN'CALLS, 
!.i  The  Annalist. 


!  millions  which  i.-^  required  for  the  health  years  in  the  history  of  the  17, 


It  is  expected  that  the  attendance  |  total  extern.a!  debt  service  of  .Aus- !  500,000  persons  who  axe  industrial 

’  iSoHcyholders  of  the  Metropolitan 


month  to  company.  So  favorable  indeed  have  : 
v'hsf  ‘he.'been  the  developments  of  the  eprlng  ' 
and  early  summer  that  there  is  now  ' 


The  Increase  in  world  production  (  In  Canada  there  was  a  production 
of  gold  is  no  new  thing.  After  hav- 1  of  about  two  million  ounces  annually 
Ing  been  stationary  around  19.5  mil  -  i  during  a  series  of  years  ending  vdth 
lion  ounces  per  year  during  the  pe-  |  1929  In  1936  if  -was  about  3.7  mil- 
riod  of  years  end'lng  with  1929,  a  ;  lion  This  was  directly  the  conse- 
sharp  annual  increase  set  in;  and  in  ]  quence  of  the  opening  of  a  line  of 


at  this  time,  it  can  be  stated  that  the 
speakers  will  include  C  Preston 
Dawson  of  Xe-w  York,  production 
,  -  .  ..  m.anager  for  the  William  H.  Beers 

19ci6  a  total  of  about  35  3  million  was;  new  mines  in  Ontario  and  Quebec  !  Companv-.  A  E  N.  G-ray  of  Newark 


;  at  this  pro-vtneial  convention  will  an 
proach.  if  not  exceed,  the  l.OOO  mark 
I  and  there  lf.feV6ry  reason  to  believe 
that  it  will  be  the  most  outstandin.g 
1  event  of  this  character  held  in  Can- 
;  ada  since  the  Internationa!  Conven- 
i  tion  of  Life  Underwriters  w-as  heid 
I  in  Toronto  in  1930 

I  Already  a  number  of  speakers  with  'portna.t  aspect  of  Australian  finan- '  J^w  mortality. 

I  continent-wide  reputations  have  been  '  oes.  ;  At  anv  rate,  the  cumul.alive  death 

secured  and.  -while  it  is  not  possibl  r'  Trading  Ranks  '  rate  for  the  first  half  of  1937  (9.1 

■  to  announce  the  complete,  program  Moreover,  the  Australian  trading  -was  only  lA  of  1  per  cent 


traila. 

I  .At  present  the  contributions  of  in- '  Life  Insurance  Company  aecordin; 
dividual  banks  to  ♦here  monthlv  p.ay-  ]  to  the  July  Statistical  Bulletin  of  the 
ments  are  a  matter  of 
month  arrangem.ent.  and 
Roval  Commission  no  doubt  hat 
mind  is  to  frame  a  lonirer  term  p6-  • »  f^ir  prospect  that  the  current  year 
iicy  "-ith  regard  to  this,  highly  im-  surpass  all  preiiou.s  records  for 


registered,  there  ha-'-ing  been  an  in¬ 
crease  of  nea.  ly  fen  millions  in  the 
ainnual  rate  during  the  four  years 
1933-36.  The  rate  of  increase  dur¬ 
ing  that  period  v-as  more  rapid  than 
in  the  prior  quadrennial  period,  and 
it  may  he  associated  to  some  extent 


which  have  proved  to  he  rich.  assistant  secretarv  of  the  Prudential 

There  have  been  increases  in  some  !  Insurance  Company;  I.  E,  Kavanagh 
of  the  minor  producing  countries.  ,  vice-president  of  the  Metropolitan 
e  g..  New  Guinea,  where  by  the  amaz- 1  Life  Insurance  Companv,  .Ve-w  York, 
Ing  introduction  of  modern  engineer-  'and  Thomas  Bradshaw,  to  Toront->. 
ing  methods  some  rirb.  alliima'  de-  'president  of  the  North  American  Life 
posits  were  brought  into  production.  '  .Assurance  rompany. 


but  these  do  not  amount  to  much  in 
the  aggregate,  me.a.aing  that  the  in¬ 
crease  in  all  of  them  would  not  at- 


i  Further  particulars  of  the  conven- 
'  tion  and  the  complete  program  -will 
be  announced  later. 


lin.g  certainlv  is  not  desired 
probsblv  would  be  resisted. 


and  I  -wherein  the  tVitwatersrand  is  by  far 
but  j  the  most  important  district,  whatever 
whatever  maybe  said  about  the  pur- 'may  have,  been  the  impact  of  econ- 
pofes  of  tbe  British  Fund,  it  oper- !  omic  conditions,  the  practical  effect  |  "'*5^  governmen^t^depo.s.it 
ates  primarily  to  check  any  undue, -was  the  diversion  of  extraction  to  ; 

the  lower  grades  of  ore  rather  than 
stimulation  of  production,  the  idea 


The  'veekly  statement  of  the  Bank  of  Canada  show*  a  gam  of  $2,030  - 
969  In  sterling  and  1^.  B  funds  while  Dominion  and  provincial  short  term 
securit'c?  were  up  ?1. 094, 61 7.  All  other  assets  moved  up  $6,801,6*1  Domi- 
increased  $7,280,887  .and  chartered  bank  deposits 


banks  bv  their  ability  to  accumulate 
large  London  balances  can  acquire  a 
considerable,  me.asure.  of  independen¬ 
ce  from  the  Commonwealth  Bank  — 
as  they  recentlv  have  done  .Any 
agreement  o.i  the  mobilisation  of 
ihese,  London  funds  would  no  doubt 
aim  at  restricting  this  indepen¬ 
dence 

.Auch  ’■*  also  tbe  objectis-e  of  an- 
otlic;-  1  erommend.ition.  namely,  the 
tsiahllshment  of  a  domestic  open 
market  in  Treasury  Bills  in  .Aus-, 
tralia 

CVne  of  the  most  !.-itere«t<ng  recom- 
mendat’ons  is  that  .A’lstralia  should 
adopt  a  svstem  of  decimal  colna.ge 
based  on  the  division  of  the  .Austra¬ 
lian  pound  into  it/;  thousandth  parts 
If  This  Is  adopted,  it  would  not  hp 
surprising -t.o  see  ’he  rest  of  the  Em¬ 
pire  following  .suit  !n  the  near  fu¬ 
ture.  ' 


fluotuatlons  In  tJie  pound,  and 
therefore,  in  support  of  tbe  under¬ 
taking  Great  Britain  gave  under  the  |  being,  of  course,  fo  prolong  the  life 
tripartite  monetary  agreement  That  of  the  mines. 

was  m.ade  abundantly  clear  by  the  |  Turning  to  Russia,  including  Bl-  | 
Chancellor  of  the  Exchequer  when  heria.  -which  has  now  attained  the  i 
.advising  Parliament  to  Increase  the  I  second  place  in  gold  production,  the  , 
Fund’s  resources.  j  Soviet  Government  early  had  The  con-  | 

- -  I  c’eptlon  that  this  was  the  most  im-  : 

ri^ig  '  portant  thing  to  stimulate,  because  ! 

IleTalnatfon  of  Frencb  GoW  .  exchange  of  it  needed. 

Paris.  —  Government  action  on '  equipment  and  materials  could  be 
the  French  monev  market  has  been '  obtained  from  .abroad,  but  R  -was  ,a  : 
increased  by  the  support  given  to  j  long  time,  before  thev  were  .able  to  j 
government  bonds  on  the  Bourse  bviget  If  going.  Production  of  Russia  | 
the  recently  created  f'lnd  made  pos- ,  and  .Siberia  in  1929  avas  onlv  1.1  mil-  ! 
sible  by  revaluation  of  the  gold  hold- ;  lion,  -which  was  ahoiU  the  ’-.ate  in  the  , 

ings  of  the  Bank  of  France  j  serie.*  of  vear.a  immediately  prc-ced-  j 

This  fund  of  almost  7,O00.000,0O0  inp  but  by  1930  production  had  ! 
francs  -v-as  made  possible  when  1  !  become  organized  and  in  19,10  it  w,a.s  ■ 
fr.anc  became  forty-three  milligrams  |  a.hout  7  3  million  ounces  | 

of  gold  900  fine.  Instead  of  fortv-  j  The  United  States,  w-ith  a.  prodiic-  ; 
nihe.  This  revaluation  wa.s  shown  In  j  tion  of  4  3  million  ounces,  hold  thir.i  : 
the.  last  Ba.nk  of  France  return  I  place  in  1936.  Here  wc  b;ive  not  ; 
dated  .Tuly ’29.  Gold  holdings  v'ere  j  discovered  any  new  mines,  a.nd  our  j 
increased  6  .318,000,000  francs.  The  I  increase  from  2  5  million  in  1933,  at  i 
supporting  fund  for  rentes  also  re-  j  about  v  hich  figure  w-e  had  been  sub-  j 
ceb.'ed  the  gain  brought  about  by  re- 1  .stantiailv  stationary  for  a  good  manv  ; 
valuation  of  the  bank’s  foreign  hold-  i  years,  has  probably  been  associated  ; 
ings.  so  that  about  7  one  OOO.OOO  j  with  the  increased  profit  in  gold  j 
francs  were  at  Its  disposal  original- i  mining  owing  to  revaluation,  more  j 
jy.  I  distinctly  than  aaiyw-here  else.  j 


Com.pared  with  a  year  ago  short  term  securities  Increased  $4,643,839. 
sterling  and  U.  f?  funds  $8,827,252  higher  and  chartered  hank  deposits  up 
$10,157,094. 


Monarch  Life  Announces 

Appointments  In  Field 


ASSETS: 

1.  Reserves: 

Gold  ooin  end  hriUior:  . . . . 

huli’cn  . . . 

Sterlirs  and  T’.?.  funds.  .  . 
Gold  Eland  Countries _ 


Suhsidiarv  Coin  . . 

.■4e:-anoep  fo  governments,  ete  .... 
Investments 

■  a)  notn  and  Prov  short  term 

seourif^es  . 

Of  her  Dorn  and  Prov. 

securities  . 

fc)  Other  securities  .  . 


Ju'.yS? 


.6uf.  4 

S 


riian.tre  !r.  week  Change  is  yno 

a  a 


-Tota' in-estmente. .  . 

T  Bank  Premises  . 

.6.  .4!!  other  assets  . . 

TOT.AI.  ASfP.TS  ,  ,  . . . 

MABILITfE?: 

1  Canital  raid  up  . 

2.  Rest  fund  . 

3  ynlAtf  i.n  cirvula*ion  . . 

4  rieposi  tr¬ 

ial  Do.minirn  . 

ih)  Provincial  . 

'c)  Chartered  hanks  .  .  . 
('di  Other . 

TOT.tr.  PErOSITS 
Liahilities  payable  abroad 
6.  .-411  otner  liabilities 


2.513,777 

19,961.111 

1.163 

2,520,545 

21.992,080 

1.161 

4- 

6  7«s 

2  030  969 

7 

_ 

244 
ft.^27  2-^2 

4.1.05 

202.028.174 

204,005.690 

1* 

1.9Ti,416 

9,6S«,2n 

182,703 

182,842 

139 

— 

48  (63 

•  . 

— 

.1.000,000 

35.116,390 

36,211.49? 

- 

!,054.«17 

4.fnri.?30 

95,004.49.5 

94  ft07.0=2 

19-,443 

9.994,436 

- 

2.4O2 

V 

9,994.436 

!40.!!7.ji0S 

141.01.2.996 

4- 

28.19.3  ,584 

584.375 

621.9:10 

- 

?r.',4ry 

+ 

408.8.36 

3.368.752 

10, 170,4^0 

*■ 

*=.®oi.fiai 

2^2.^12 

S4ri.2TA.907 

.355,0!(.9,R7i 

9.717.064 

8.5,442.6S0 

!0. 200.000 
*43.72n 
lRT.3rfi.7r.O 

10.100  ooo 
743.71.5 
141.373,85,8 

J- 

3.9'77,108 

•f 

40,164.901 

14.202.012 

'21.4S2.S99 

7.250.^87 

+ 

4i50.9»8^ 

181,401.9^. 

!7«  299 

S.oi^.:;^2 

10.!''  09.1 

647,34! 

1^19.004 

- 

2*5?, *^61^ 

— 

461.372 

196,254,295 

200.«.H7,2‘^2 

- 

4.402.997 

- 

10.1'1.'09 

1 .782,016 

.5.o:i9,005 

i.?l06.959 

- 

241.942 

?46  2t«,SPt  St.'.'’d.2.STl 


TOT.4L  Lf.4B!LIT!E« 

Ratio  oi  net  reecr.-e  to  notes  and  deposits  ^as  S9.f.4  per  , 
previous  week  and  6-2  2S  per  cent  the  preceeding  year. 


-e  5*  442,64(1 


ent  compared  with  60. .44  per  cent  ehe 


Y'innipeg.  —  Anniouncemfnt  is 
msrio  of  the  appointment  nf  W  F 
Steinberg  as  branch  manager  of  the 
Monarch  Life  Ass'irance  UompaJi 
for  the  cit”  of  Toronto  Mr.  Stein- 
r  berg  fiisf  as.=oriated  himself  with 

■  the  com.panv  seven  rears  ago  as.  a 
!  young  nnn  .-ind  has  distinguished 

himself  as  both  a  persona!  producer 
i  and  organizer.  He  served  as  cashier. 

!  after  outeianding  field  performance. 

.  and  then  as  inspector  for  North 

■  paskatchetvan  with  headquarters  at 
j  Sa.sk.at,oen  Mr.  Steinberg  took  over 

the  manasership  of  the  South  S.as- 
j  katchf-wan  branch  at  Regina,  in  Id'k 
j  Announcement  is  also  made  ny  the  ! 
!  comp.anv  of  the  .appointment  of  R 
'Meadow*  as  production  supervisor, 
i  for  SoiUh  Sai^katchewan  with  hea-i-  ] 
;  qu.arters  at  Regina.  Mr.  Mf-adov's 
joined  the  Regina  field  force  1  inuarv  . 
.39th,  1936  .and  has  shown  oufff.and- 
inr  obil'.t'  a.s  n  producer,  h.ivins  i 

■  qualif’ed  for  the  Hundred  Thousand  i 
!  Dollar  riub  in  his  first  year  Mr.] 

Meadows  v’ii!  assume  his  new  duties  ] 
,  immediately.  i 


in  excess  of  that  for  the  like  pcrioil  ! 
of  1936  —  and  1936  was  the  year  ' 
ih.at  6Stab!lEhe;d  fhe  lowest,  mortality  j 
r.ate  ever  registered  among  these  ;n-  j 
fured  -wage-earners  and  their  de- 
pendents. 

Several  items  in  the  record  of  the 
ye.lr,  to  d.atc,  show  how  remarkable 
has  bee®  tbe  improvement  since  last 
January,  when  high  mortality  from 
influenza  end  rnoumoni.i  (eeeom- 
Pitnied  by  excessive  death  rates  from 
the  principal  chronic  diseases) 
brought  the  all-cause  death  rate  up 
to  a  point  19  4  per  cent,  above  the 
figure,  for  the  first  month  of  last 
year.  The  February  record  was  dis¬ 
tinctly  ufnfavorable  also,  hut  in 
March  there  came  a  turn  for  the 
better  with  the  result  th.it.  by  the 
end  of  the  first  quarter,  the  cum.u- 
lative  death  rate  -was  only  4  6  per 
cent,  higher  than  for  the  like  part  of 
last  year  April,  again,  showed  no 
improvement,  but  both  May  and  June 
'follo-\»’ed  with  the  lowest  death  rates 
ever  recorded  among  the  insured 
wage-earners  and  their  families  dur- 
in.g  these  fw.-a  monthf. 


CHARTERED  ISja 

fpurmBLE 

fbt  C.^torine  l^tarance  (pmfianp\ 

(.(.-jbllitv  CuBrant-i-a  bv  the  Pheentx 
fr.vur.inre  Cr.rir-.ny  nf  Hartiord 
Total  Security,  $42,237,833  12 
CANADIAN  department. 
MONTREAL 

A.  H  V.4LLANCE  S  M  ELLl.OTT 
Joint. Manayer  foinl-Manager 

CEO.  LYMAN  &  SON  Ltd 

General  .Agents 

M-CILL  BLDG  ,  4R5  McGill  St, 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Tnr.nr.ance  Society, 
I.imited  of  Fnglami 
F..*TABL!®HED  A  D.  1502 

FIRE  INSURA>XE 

Every  po!i*v  barked  by  £;.-eat 
resourres 

CANADIAN  OFFICE.  MONTREAL 
C.  E  SANDERS  Manager 

GEO.  LYMAN  fz  SON  Ltd 

Genera!  Aper.ta 

McGILL  BLDG.  486  MeCii!  Sc.. 
MO.NTREAL 

Phone:  MArauc-tte  S2-11-42 


Bank  Clearings 


Bank  r’earing*  in  Canada  for  the  week  ended 
A’jjrtiet  r(h  and  comparisons  with  a  vear  ago 
follow; 


Code 

KP 


I 


Montreal  . . 

Toronto . 

Winnintg 

Vancouver 

Ottawa 

Hamilton . 

Quebec  .  .  . 

London  . 

Halifax . 

Gaigar;.-  . 

Saint  John  . . . 

Victoria  . 

Regina  . 

Edmonton . 

Brantford  .... 

Ki  r.gston . 

P«teroorAugh . 

Wi  p.r.eor  .... 
Fort  P'iliiaiK. . . 
Shrrorooke  .  . . 
Kitchrr.cr..  .  . 
Mn-ro  .Jaw 
N.  IVestmineter 
.'afkatr.on  .  ,  .  , 

Moncton . 

Chat'nani  ,  ,  . 

Sarnia  . 

Sudhury . 

Mecidne  Hat  . 


jss:  isss 

i  % 

197,10(1,47;  ’n0,549,f>4!> 
n6.0.5n.-(Si  !n5.52  .959 
a.I.iSS.SSS  7, .919. .03 
20,1  3,16<>  20.', 9,0.0 

21.222.6  .  2:1,366,129 


4.353,3  9 

6..  02.3.  S 

2.566..  06 
2,9.5,  9,0 

6.205.,  90 

2.64..  360 
1.037,093 
3,360.701 
3.659. 019 
1,0,51. 0^6 

61,5,429 
.564,1,00 
8,100.627 
(69,200 
(9 1. 90., 
959,  25 
5  3,020 
.81..  13 
1.214.663 
92A1I2 
36  <99 1 
396,1 03 
9,0.951 

252,063 


4.499.. 5 

5.2,2,994 

2..  .9,190 

2,61  ..935 

6,1.2.944 

1.9. 'w  45.( 

1.»79,672 

5.262. . 599 

3. 964. . 349 
999  293 
••-4  .623 
61,3,499 

2.920.964 

694.8,0 

6„6.499 

M91.862 
.563.20, 
692., 949 

1.6.9,  44 
69H  .125 
llOhSS 
3  9.081 
960  49, 
2.52,069 


660 

Prijire  Aii/crt 

6.0 

Lftebridec 

4i?..p80 

43...' 3,- 

Brar.^ion  ... 

361.21  ( 

3.52.0.81 

.32  ejtiee.  .  . 

..  3.3,821,037 

.37.5.680.4.3 

MONTH  OF  Jl'LT 

r  A-f*« 

1"35 

Xc 

$ 

1 

bfcptreal  ... 

483.669,3 

423,595.619 

V  inr.!oesr  .  .  . 

16f.0l0.015 

4 

^  ancDUver 

8('.490,18:1 

83, "83, 267 

ft 

Dttan,a 

TO" 

81,  00,1.53 

llami'fcn  , 

2?.S8:  ,24A 

19.919.088 

> 

Out  bee 

22.66Aj>c»! 

18.804,:  03  ’ 

hendor 

12.115.i?,s 

12,503. 1O’ 

.2 

Halifax 

12,131.866 

n.0i..2T2 

10 

Calgerv 

23,4-:-4.2.1 

25.399  „562 

!  n 

k'^aint  John 

3.r<31,»'l 

1.619.45. 

12 

Victoria 

*.!S.,226 

1, 8.. 3,00.3 

13 

Pvezina 

15,305  9,54 

13,697,733 

’■* 

Kdny^ntein 

16.36., 821 

280, 91)2 

I  l.*^ 

Brtntford 

4.432.668 

4,19;t,86.-. 

18 

Winds.nr 

13,152,420 

li.  152,760 

22 

Ftirt  Wilbam. 

3.416.497 

3,342.-22 

23 

fhftrbrnoke 

3,176,660 

2,612.224 

29 

Mr*D8e  Jaw. 

2  ^f-2 

2.3-3,251 

30 

Xew  Wcst.m’r 

3, 133.070 

2,861,513 

34 

^‘askatoon 

5,845,2  r 

8.24 1.^80 

80 

Monctn  . .  - .  . 

3, -589, 160 

3,06..39'i 

42 

?:ar  ’a . 

2,!00,'59 

i. 102,874 

Sudbury 

4.328.35: 

9,999.2  9 

.631 

Me-dicine  Hat 

l.in7.6d« 

1,999,653 

600 

Prinee  Albert. 

1,5.18,467 

1.521.339 

*70 

Lethbridge 

1.938.S53 

1.943,280 

KrarooB 

!,416.-s61 

1 .496,4.55 

2*  clti« 

!. 005.7’ 4,312  1.0.53.0,57.514 

Rates  of  Exchange 


Approximate  exchance  quotations  io* 
trans4ct:C,ns  between  banks  at  the  cIoau 
of  bufiinets  August  ilth  nr  famished  by 
♦he  Bank  of  follow^: 

New  'terk  'iontr».i! 
riesft  r.ict«ga 


Sterlifijr: 
Demand 
r-ibles  .  . 
Australia 
N'eu/  Zealand 
>  r‘intc  .  .  . 
Belsiuni  .  . 
Italy  . 
S»‘':t2er)*nd 
Holland  .  . 

Cermany  .  . 
5'weder.  . 


J 

A 

5  O.SSh 

i  I 

r.>2hSj, 

.22’/;**} 

.5M4 

2  >  7h 
zsr.fi 


■  OS  1 


.22’;^ 

5)1^ 


Denmnrn  .  . 

3225 

.222-> 

<.'2echo5!iD\6f5K;a 

054914 

.0  5  4;’ 

Prn^l!  unt^ffici^! 

0675 

he*  5 

Polund  .  . 

.’1115 

1^  • 

Austria  ... 

1869 

r  « 

Konp 

309  7 

3  0 

Ven  ... 

270  7 

.2-)0  7 

L’.>.  Hnil^cs  . 
Can.  dollar.*  .  1 

|.64<r-,  B 

l*64^r 
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Depotiff  by  ! 
#nd  ta’sHcfs 

and  bi!ar.cf»8 

1 

LiABamEf 

Ktrtes 

dueto  : 

duftn 

!  frcT  p.-.r.k 

in  rirrulatieo 

Demi.eioa 

1  rrev’acial 

t  cif  (  :i:;ad». 

1 

1 

1  ODTerrunfnt  l 

1 

1  poverements 

i  ftfu;**’! 

i 

DfpDfifS 
hv  tfc,-pi;h!i«y 
f  -y.  ih!<’ 
rndi-siind  in 
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cWnqih^ 


%  HEAWlIf 
A  GOOD, . 
CDlUKS 


DISTILLED  AND  BOTTLED  IN  LpNDON,  ENG'., 
BY  TANQUERAY,  GORDQN  &  QO.y  LTQ  ,  .THE 
V  .  '  DISTILLERS  IN  THE.WORtO 


MINES  OPERATING  JULY  RESULTS  i 
CORP.ACQUIRED  BRALORNE  ARE  i 
BY  PAN-CANADIAN;  CLOSE  TO  PEAK' 


NEWS  OF  MINING  AND  OIL  SECURITIES 


NEW  PRODUCTION  Further  Strength  In  Copp^ 
RECORD  SET  FOR  j  Seen  For  Tl 

t  k  rt  Cl  t  Torpnio  BiirfBK  Th«  FlnincUl  T»mi 

MAI  Ax^A  ]||0NrSi  —  Kf^sum^ition  nf  buying  prl.’o  of  cnpp* 

* -A  V 18  vJ  L/ ii  I  il  tl  l7  .  i3Trr<'.^t  in  I'oppor  .nnd  a  rnorior.ito  ovr.ntn.Jillv  eo 


Consolidates  Operations  Under 
Uniform  Direction  —  To 
Handle  50  Tons  Daily 


Production  Only  $3,000  Less 
Than  Record  Set  In  June — 
Big  7  Months  Gain 


ONLY  IN 
LONDON  CAN 
THEY  MAKE  A 


July  Shows  5  th  Consecutive 
Increase  In  Output  From 
Propertj' 


2  SHAFTS  SUNK 


INCREASE  OF  $415,000 


Toronto  Bureau  Th#  riuanrial 
Tornntn — A  move  ■wbtrb  ■n-111  roTl- 
soiirt.ite  opornlion?  mirtor  uniform  di- 
rf-orion.  a,n.d  2:tvc<  r.vn-C.inadiap  Gold 
.Minc.=i  oomplolo  control  of  its  proper¬ 
ties,  i.s  .i.nnonnood  by  T  H  Hlffgin- 
son.  president,  ns  a  result  of  the  nc- 
Onisition  of  Minos  Operating  Corp., 
who  havo  been  carryttig  or  ■work  over 
one-t.hird  of  Pan-Canadian's  proper- 
tios.  The  company  h.^s  issued  lof?.- 
doo  shares  for  Mints  Opcrailnp: 

I  Corp.,  which  hrin.cs  the  isvsuod  capl- 
j  t.il  to  S.  ldo.Of'O  sh.are.s  out  of  the  3.- 
I  000,000  shaj-es  .authorized 
j  Two  sha.fts  have  hern  sunk  at  the 
main  property.  No  1  to  30  feet  and 
.Vo,  2.10  .a  depth  of  .300  feet.  Cnder- 
jtround  work  is  non  being  concen¬ 
trated  at  the  .Vo  2  .shaft,  where  en- 
coura.eing  ore  indications  liave  been 
encountered.  Both  shafts  arc  fully 
equipped  with  mining  plant,  camp 
build'nss.  etc.  Crosscutting  has  hee.u 
carried  out  from  No  2  shaft  on  the 
150  and  27.5  ft.  levels  and  the  vein 
has  been  Intversec.ted  on  both  hori¬ 
zons  A  .similar  structure  prevails 
I  on  The  Intver  levels  .as  on  the  sur- 
j  face  where  values  of  better  than  one 
I  oz.  sold  per  ton  over  width  of  20 , 
I  inches  tvere  secured  .An  auxiliary 
I  vein  has  heen  encountered  on  both  j 


Toronto — Bralorne  Mines  re>cov- 
erod  6,7.30  ounces  of  gold  having  a 
valeu  of  J235,.550  in  the  month  of 
.luly,  the  second  highest  monthly 
period  recorded  by  the  company,  and 
with  6,819  ounces  of  gold 
235,66.5  in  .Tune,  the  preidous 
During  the  period  the 
tons  of  ore  aver- 
■oui  pares 


OPEN  UP  NEVV  ORE 


anutne 


LONDON  DRY 

GIN 


I  oompares 
!  w'orUt 
peak  momth. 
mill  bandied  14.5: 
a.glng  $16.21  per  ton.  -which 
with  13.890  tons  avera.glng  $17.13  in 
the  preceding  month. 

Production  for  the  first  7  months 
of  the  ouarent  year  fl.meuntftd  to  $1,- 
,581.40.1  from  The  milling  of  08,431 
tons  of  ere  avftra.g1ng  .$16.^8  per  ton 
agaimst  $1,166,620  from  95.436  tons 
averaging  $12.24  per  ton  In  the  cor- 
respondin.g  period  a  year  ago. 

Comparative  results  for  the  first  7 
months  of  the  year  follo-wr 

Tine  Hscovery  Average ; 
y:ll.vt  i35Go!d  Per  ton 
S  $  $ 

14,23»  221.?"''  lc.59 

.  13  2^0  20), '00  IS  43 

■ . ;.  14.244  221,4«'  IS  55 

18.993  22f,831  ’3  20 

14,244  23:,8>C  16  1" 

13,390  28.3,'.  es  H  19 

14,52:  2;’5..i-0  16  21 

To;a':  '  Tuonthe.  93.4311.531,4(1.1  JS  06 

Trial  7  Mths.  1933  55.4.36  1,163.620  12  24 


Jemirf 
Fe  r  I 

Nia-h . 
.toril 
May. . . 
.bine . . . 


Reno  Gold  Production 

$65,063  Month  Of  July 


Prominent  Mining  Men  On 
Round-The-World  Air  Tour 


g  to  Hor.oiuiU, 
light  to  China. 
ai-:e  a.  real  trip 


Output  Of  $649,628  Compares 
Wiht  $650,614  In  Jiuje  — 

?  Months  Total  $4,409,922 


SL<  Months  Report  Indicates 
Net  Income  Of 
$668,369 


Crotv  River  Preparing  For 
Diamond  Drilling  Campaign 


Nordon  Capitei!  Change 

Re.aults  In  Tax  Saving 


Intern a-fJonal  Mining  Corporatlin 
repor’'s  a  net  incoir.e  of  $66,5.363  fer 
♦he  SIX  niomh.s  ended  Tune  n.i" 

Thi.e  includes  profit  on  invo.etni.en* 

(ind  after  :i!i  charge-?  Income  for 
the  peried  included  .$256  765  in  divi- 
d'n.d.?,  inr.)re,:*  ,^ri  idvincCv?  $6  4C4 
and  orbir  incorrie  of  $$5),  After  all 
ohargi.?.  net  profit  on  this  aroounr 

'.'•I?  $i:(i'42i  InvcfTTririt  transaoTiop 

.af'o’;-it  iho-w?.  prefi'  of  $$55. .552 
from  •vbicii  v-a?  (dedue'ea  $4'l.6'3'l 
fo-  n’in-  o-.;an’;nation  expen -e 
for  mining  ’■enru''e  !o: 
a;  $2'''b,ni'iii  -ti.|  $115, noo  for  federal  engaged 
norma!  in'Zome  taze  .md  exce-as  pro- 
fit.s  mx. 

.A-S  of  T;;xio  33,  1937,  net  .asseo 

val’ie  of  the  561.37)  oninmon  .’hare; 
ou*.?TandiTig  wa.s  $5,550,647,  or  np- 
proxjna’eiy  $1.5  2.)  per  ?h 
de-ducting  re.eerve  of  $.$2 
possible  mining  vent’ire  Ini 
adding  for  'e-derai  norm.al  inc.ome 
tax  and  evoe.ss  prof:'.*  tax  on  earn¬ 
ings  to  .Tune,  .30,  and  fe-deral  norm,ii 
in.'ome  tax  ■^'•hirh  wo-ald  ha.ve  he- 
625  come  p.avahle  m  ibc.g  on  iinre.alized 
792  appreciation  if  listed  securities  have 
hefin  -sold  at  closing  market  quo’a- 
_L  tions  on  .tune  .30.  and  pro-.  ision  for 
922  federal  ’jndistrih’ite.d  profits  surtax 
on  'inrea.!jzsd  .appreciri’ion  As,  .of 
T’lnc  there  -n-ere  o’lTsianding  pti.'- 
s)'  eha=e  warrents  emti-'.mg  holders,  to 


..  .  B  Tl.  r-i  1  1  T-—  orn  ivr  ine  current  vear  -o  a.atp 

Toronto  Th-  rinoociol  Ttniei  _  , 

Tens  .A.ver- 

Toronto. —  .Allan  .7  .Anderson,  con-  Output  Mi!!?d  ago 

suiting  engineer  of  Crow  River  De-  January  .  .  $  7o.2ci'^  3  Sfi-  $22.39 

veiopment  Co,  folhawing  an  examin-  .  '  -fc  inn  3:2:  ism 

ation  of  *he  companv’s  17  claim  Xpril  .  .  !  6'!n2i  17,34 

groiip  .adloinitig  Fickle  Crtv"-  on  the  M.ay .  6.59,59  31^^ 

north,  h.as  recommended  a  campaign  •  •  •  ••  s’ssa  13  74 

of  surface  prospectine  .and  diamond  •  •  •  •  '  '  '  ~ 

drilling.  It  Is  recommended  that  the  Total  .  .  .  S4"5  594  2  )..564  $15.69 

holes  he  drilled  «.=  flat  as  possible,  - — — - 

one  over  the  other,  so  a.s  to  obtain  .a  fOTLA!  OTTnEr  fOMTAVT 

,3  conipipfo  .ijjrrioD  across  the  strike  of 
.r,  the  ground  .A  crew  of  men  is  noiv  In  order  to  complv  -with  Bill  Five 
it)  stripping  and  tremching  enacted  b.v  the  Quebec  Legiaiature, 
on  surf  a  re  in  preparation  for  the  a  special  genera'  meeting  of  share- 
drilling  campaign  Gamps  have  been  holders  of  Contrerour  Qold  Mine.s 
romp’r-ted  on  the  property,  officials  will  he  held  a*  3,59  Bay  street.  Tor- 
stai.i,  and  roads  and  lines  have  been  onto,  ona  A’lgitst  11  at  11  a  m  to  con- 
fjt.  side,"  the  pale  of  the  c,ompan5’’s  as- 

.Arcording  tr,  Mr  .Anderson,  the  sct.s  to  a  new  companv  to  he  formed, 
pr  p-inripal  outcrops  oin  the  claira.i  lie  .  under  Quebec  charter  The  meet- 
along  a  ridge,  striking  north  69  de-  ing  -will  also  re-men-  past  deveiop- 
gree.s  east  .ind  are  of  Keewatin  m.ents  and  discasi;  future  piani 
srhist  -a-ith  several  quartz  veins  the  compan.v. 

showing,  !■ - 

In  addition,  the  company  holds  a  '  on  t! 
gro-;p  of  claims  in  Rc-jyn  To\rrship,  L-ake^ 

Quebec,  h-i'  the  company  has  not  Thi 

-■p*  c-arrled  out  work  on  this  ground  OOA.d' 
s,uffic!€n’  to  mstif’’  .anv  commitment  have 
as  to  pre-'a;en»  geological  conditions  rema' 
it  IS  stat'd  It  IS  the  plan  of  direc-  ‘reas- 
tors  to  concentrate  immediate  work  prese 


round  the  world  to'jp  hy  flying  the 
.Afla,ntic.  in  .a  "ga.rrison  finish,” 

Mr  Bickell  and  Mr.  Smit'a  two 
years  ago  made  the  16  900  miles  cir¬ 
cuit  over  the  Pan-.Americ.an  line 
throng  the  Garribean  and  around 
South  America. 

Prior  to  this  extensive  louTmey  and 
after,  both  Mr.  Bickel!  and  Mr  Smith 
en.ioyed  ses-era!  unusual  trips  hy  .air, 
some  them  bordering  on  the  sensa¬ 
tional.  Thes-  rank  top.=  in  air  line  box 
of  I  offices  for  frequency  and  duration 
•of  voyages  Mr  Bickell  was  hooked 
—  ;  for  the  Hindenhurg  last  May  and 
claim  gro’ip  in  the  Plclile  i  was  about  to  go  aboard  the  dirigible 
River  area.  !  when  it  caught  fire.  He  nussed  the 

pan;-  is  capitalized  at  3,-  '  Coronatioo  over  that, 
ires,  of  which  1.090,999  On  this  last  'eccasion  they  fle-w  to 
issued  for  properties  The  '  California  ten  days,  ago  to  attend  the 
2,999,909  shares  are  in  the  famous  Bohemian  Grove  gathsrin.g  i’a 
ir  use  in  tinancin.g  of ;  California,  a.'  ’he  fiizests  of  C  D. 
j  f-aiure  de’-siopmeat.  '  Kaedin.g  Toronto,  There  they  con- 


I'or  the  first  se-ven  months  of  fb" 
C’urrent  y'-ar  production  a*,  r’en.o 
’ntais  $4  4'cl.a2z  as  agains'  .$4  ooT - 
69,5  in  1536  and  a  12-month,  cu-p-y 
last  year  of  $",395,579  Mil;  ton,r!.ig.. 
fijr  the  first  sevc-n  months  -was  331.- 
599  and  323,199.  rcsp9ctiv9i'-,  a? 
compar'-d  -'ith  a  12-montii  tonna.ge 

Ot  3.53, 599  last  i-eftr 

Prcduc-tion  fiz-ires  to  the  ‘begin- 
nin,g  of  1?36  fallow; 

Tors  Rftcev,  Total 

rnillad  p-r  ton  racev. 


Crosscut  On  300  Foot  Level 
Advanced  352  Feet  Towards 
Main  Shear 


made  daily.  X  n-w-'h-anlcai 

mucklGi*  machine.  ha?  arri'''ed 

cit  the  pronf=^’‘^v.  v-i'.i  fa-iVmte  the 
vmrk  an  ^advancement  rif  is 
per  dav  1e  expe'-ted  hv  rtfiriai?  I" 
is  nntmma^ed  hv 
main  vdll  lea^^bed 

the  aiv  v'^ek?. 

TVfc  rpain  ~h®^r  ha-s  d'^-liniteiv 

determined  v-ith  '•vid^h 

diamond  d’*!]!  in'^ers^i^T’'' n?  In  ”11 
h''de?  over  p.  l-nr^h  7. 
of  The-'p-.  hole  7'*^.  77.  fee-  'n 

U-ne^h.  '"u*  a  rone  c.-,  'ft. 
which  fh  '*'3.“  oiiaTta.  and  ''h’ch 
1?  pr'^hahl**  'h*^  Gif  ito?.- 

or  ’■*n?lc'r.  h’‘c-?k  m  -^anodi-irirt^. 
ho’dn^  maklna 
7C-G.Tirn  -r-sc  Gii*  rtfc'lin  in  d’dl 
.\o.  sho'.vinn  3  Qu.ifrj  -ind 

by  h'^’a  >  47.  -vh;r'.  -’n*  'i 

f^iigi-y-7  iyb'-?  rjp- 

pea**  f  a  vr, b’*;-  i* 

'.nu  a  i a ’  r. VC h '.."j « •  rioh’^ 

main 

tv-p  rna' ■*  .'byi:'  bar  '•‘“tn 
cii!  four  m -“i '* h b*'-  ^‘y^'’‘:*c-d 

G.-per,  7ip  I  f'**r  d..-'- 

f'cmt  Th'“- 

i  *,-)<*• 

T.o  r«‘-  ouiT'^  ''V'dA  «n  p:-Kf:.'.  fi-y  d-,>- 

mond  drill  holc»t.  tk-  pu*  ou*  p* 

shor’’  tr,  ‘hnroui:hi''  ^':ploT‘= 

*he  FhfidT-Ari  ma*‘^*r;r3l.  as  uc 

contac'-  ;'one.=  r-f  LTanf>d:o'rit<"  and 
^reens^on*^. 

Clark  Gold  Acquireh 

Property  GoudreatJ  .Area 

Tt.  Ft  pr^'Fid^^fj.T  of 


Acrit  .  .  12 

,  .  4-  1 A  03  $  •  ;  4-- 

.  .  .  4^  4r-»  1  2  32  5 

Ivlv  .  13  £2 

.  i  •  2CA  1*v4n  ,f3‘  40' 

5-rG  .  .  43  M  3  f-iL'7' 

O'*.  .  4?  ‘'O*'  1  i  2*^  73 

s-v  T'^A  14.23  *28 

r-c.  4i  '0  15  13  6GT^4a2 

To*.  i*-3S  5  53  ^Or.  12  15  7.303,670 

PAYMASTER  OUTPUT 
SLIGHTLY  REDUCED 

Julj'  Frodttclinri  Of  .$101,024 
Compare?  With  $104,047 

}n  ,>nn^ 

ilda*ed  f''’r  I’h^-  rnonr’/j  nf  T’ji-* 

!?  ’■'=r-o’‘ted  at  !*iGity<24  .ind  r.-^nirare? 
v'ii’h  'K‘4.047  in  .Turi<^  and  ^77.^-.^  -n 
Tilly  Id?.*"*  :i  Tni^' 

of  t^•r  vr-gr  rrt.il.-.  I.".7i'i7,  1?  .Ordinal 

!J  .77*  ' June-  and  21. 4'***^'  ir.  of 

y-»y'  fnr 

■pri'.-.c,  y.-  •  -  tr  '  -  per-  *r|b^  ’.vhit'-h  c^m- 

Produ'  T'.''n  for  th^  firr* 
months  of  this  v^ar  !!:*■.•  $0 

f-',7  frr.rri  ITiillint  ^4  rr.r,,;:  r,* 

ofo.  nvcrac<=-  rerow^r**  p* 

Ir  tnr-  7  moryh?  of  yc-ar 

pTodur*!'*! “  ■’’oiuod  at  4!A72'.2‘‘t.7i 

from  milbniT  77.o55  of  ore.  ■'vith 

rfiif  r^vr-r*-  f\  \ 

T ;nn  G*)  fho  be.mn- 

nilii'  of  i  ‘  T  Collo'r: 

T'-p.r  Ton?  Prod, 

Daily  Vey>6 


piiri'haso  47,2'^'**  a*  SK*  per  ' 

C'li  or  before  £optcmber  1.  ^ 

Tri’n  dl'ddenda  of  1*5  een’'?  each 
r*r  ?bT:e  'a^ere  paid  durln?  the 
si>:  m->n7hs  unde”  re$*!e'^*.  a.e^re?it- 
iTit  m  ^''mount  Inrerna- 

tlcnal  MinlTTS’  rorporat.ion  fCan-' 
3da^  ha?  relincjuirh^d  the  options  ^ 
*0  purohas'^  a  cori*ror::nE'  rtock  in-' 
*er<^r-t  m  B»vin  G'^ld  Mining  Cor-  ! 
poration  snd  ^oiith  Dom^  T^ak?- . 
Mine?.  ^ivp!ors*lori  '^’orv  iind^'r- 
taken  on  th-se  p”op*rti>?  by  Tn-  ^ 
‘crne*ior2l  Mmme  T'orpor-itlon  ‘Csn- • 
s.dal  ha.s  beF^n  ab^noouCd  bfra.nse  of  j 
u.n?urce:-sfu!  r‘=^.=  ul*?=. 

Faii'view  .ATnalgamate-d 

Produced  $15,110  In  Julyj 

Torcito  B-jr-aij  Th-  F*n4PJ*i?i  Time#  [ 

Tcrfinfo.  —  C-r9:?  pruhuf'ti'-'n  at : 
Fa,i!--9’^v*  .Ama I g? ma’ori  Gol6  Mine.s  : 
in  ..t’ll’-  am'')un’!99  -r,  $1.5.119  irf)m 

.c;  gh<'i  tons,  of  ore  miilod  conoen-; 
tratps  proi’iuco'i  .ymoun’sd  'o  35  to-.zs 
(irv  weight  oontgiring  354  r,z~  "'•>’9, 
snd  4  34.5  oze  silver  Du’-ing  the; 
firsf  nine  deys  of  the  mon’h  N'o  1: 
bcl!  miii  -’■vas  out  of  commission  i 
although  s’noe  .Tuli*  i-5th  the  mill  has 
been  operating  on  a  basis  9,f  4,999  j 
tons  per  month  ciffiPials  rera-.-rt  ^ 
that.  o-.-er-3.11  expenses  includi-ng  de-  \ 
velopm=nt  .ond  putting  through  ai 
-.-entiiatin.g  raise  amounted  to  .$11,-  j 

_ _  j 

Mary  Jane  Copper  Gold  | 

Has  Ejftensive  Program 


Gold  ^tina.=,  I.imi’ed,  .annouri'-e.?  th-T 

rhe  r.*)rnp3n’.-  hc'S  acquired  an  in). 

piortnn'  prone'-ty  in  the  Go’td-e.v-j 
rit.-T.ric'  ’"'Tthc-’-r'  Ontario,  a.dioin- 
ing  the  Giir.e  Lake  claims,  -wh'.rh  .ire 
being  .ae-ivclv  de4e]opec!  h’-  O  Deien 
Gold  Mires 

r.-iameind  dr’lli-ng  ba*?  beer*  nnde-- 
Wp',-  for  S.e-,  er-ll  v-esV-,  -mder  the, 
supervif ion  of  .A  He?;-e  M  G 
Mr.  Hesfs  repor's  .clrcAdi  =e-v- 

9n  or  eight  -veil  mineralized  ’.-eirc 
have- been  di.®ro'-erpd  on  twe  of  the 
claims.  In  pa.rticalsr  he  refers  'o 
"A  splendid  '.-e-.n  abo-it  2  'oo  on 
the  EOU'h  h.o'indarv,''  These  re.=’-.lt  = 
are  considc-i-ed  interesting  .at  so 
ear!’-  .a  stage  of  t.be  development 
worl:. 

Clark  Gold  :f  'o  possesses  a  prop- 

f.rty  r'*'0  PGTG?  li€‘3r  Tj^'m ^ 

in  thf  yiozL^^Tp  d;?’^ri7t  on.  'vhlrh  a 
con.sidera.ble  amount  of  .surface  and 
under.grcund  iIrv,--;opment  has  been 
carried  out  rr(7m  tn?.  Dvmc-n  prop- | 
erty  nearly  2  t-rs  o,f  o.-'e  -e-'ere  re-  ■ 
ccntly  shipped  ’o  the  Temiskaming  1 
testing  lahoratoriff  -e-hich  aie  oner-  I 
ated  by  tve  Onoar:''  G-T'ornment  • 
Ti*’**  rh’om^n^  r6*'ir”‘^d  I  28^  ois  • 
gold  equivakn*  c-o  $4'  ""  per  ton 
with  gold  .a*  $35  99  per  oz  ,  accord¬ 
ing  to  the  ccmp-iny. 


.'.pr-i  It  -‘5>  49t  7.9')  t*'i4,s21 

Mq.-r'n  14  ;■?  4-^2  721  19=  e '4; 

K-'hriar-/  I'i  ':2i  -149  7  -« 

l9.9 uarv  llM.i  4t9  6  so  9:.5.;i 

r.-,*al  '>4  69  -.  7  47  797, 3x4 

P^to  Con^olirJated  Issuing 
200,00f}  AdfJitional  Shares 

Pato  Gonsepda'ed  Gold  Dredging, 
Limited,  b.a.?  advised  the  Montreal 
'"Ui-b  marl;e‘  'hat  jr;  or^er  to  rro- 
s'ide  addition,-]  1  fund.?  for  the  comple¬ 
tion  of  ■"Iredges  nrirrher  four  and 
five  and  the  .Ano.ri  h’-droeie-tric 
plan*  and  for  arquiring  and  insfall- 
Ing  four  h.vdraulicir.g  unit-,  the 
directors  are  issuing  equally  to  Pato 
Mine.-  Colombia.  Limited  and  fo ; 
Placer  De’-elopmen*.  Limited  a  total  j 
of  two  hundred  thca'aFand.  shares,. 

T.hese  shares  a,re  being  iss.ued  at 
$2 ,59  per  share  net,  bringing  the 
total  issued  shares  *0  2  900  909  of' 
which  Placer  Devcionmenf  Limi'ed,  ■ 
and  Pato  Mines  Colombia  Limited. ' 
wi’l  each  hold  one  million  shares  It . 
is  b«ie''cd  that  this  additional  cap¬ 
ita!  will  be,  sufficient  to  complete  ■ 
the  present  constr’uctlon  program.  I 


Polio-’t-'ing  a  visit  to  the  property' 
of  thn  .'lary-  ’s.ic  Copper  Goi.'l  Mines,  \ 
Limited,  Ernest  Dussaulf,  mana.giiig  ' 
director  ter-c.T's  that  an  exfens.ive 
proaramm'-  has  been  ia)anchecl  (o 
c.ai  1  y  on  the  exploration  an.-l  devei- 
opmen*  work  which  -wa.s  inaugurated  ^ 
by  pre-riou-s  operators  Treuching, 
pitting,  drilling  and  shafi'-Einkia.g , 
•)5'ork  nar.  alre,a.dy  been  completed  in 
the  past  with  highly  satisfactory  re- 
eulLs  CCficia!  assays  f-^ivp  copper 
sho-wings  up  to  20.5'3C, 

Three  vein.s  are  currently  helns: 
survey,  f-d  at  the  property  prepar.a- 
tl5'e  to  “s hotting”  new  diamond  drill 
holes  Tbi.s  -vv-ovk  al.so  included  test¬ 
ing  width  and  depth  of  reported 
high-grade  ore  bctdie?,.  .4  section 
gang  is  Improving  *he  road  leading ' 
from  the  Mary- lane  to  the  Rouvn- 
Macrumic  highw.ay  to  accommodrite . 
heavier  traffic,  an'I  li-cing  quarter.; 
are  reconditioned  to  house  werk’nr  : 
crews  of  3,9  ivjf.ri 

lagik  Tr.avis.  well  known  mining 
t-nidneer.  has  been  engaged  h,-.-  ’he 
company  a.s  c o.'.sultan'.  Mr.  Travi? 
has  completed  pian.s  which  is  e-x. 
■pec*ed  t.o  bring  the  prepert;-  into 
early  p.roduc’ion,  1 
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of  .<erurifie.5 


F.J.  CRAWFORD  &  CO. 

VrMBERS 

Toronto  Stock  Exchange 
winnipfj?  Griin  E.xchftnsra 
r«rafij«n  Commodity  Exchange  Inc. 

II  Jordnn  Strrot  -  Toronto 
Elgin  2201 


THOMP.-CADILLAC 
WORK  PROGRAM 
IS  BEING  PUSHED 


NEWS  OF  MINING  AND  OIL  SECURITIES 


T.  M.  LANTHIER 


MINES  HOLD  FIRM 
IN  MORE  ACTIVE 
TRADING  MARKET 


Quebec  Mineral  Output  For  Six 
I  Months  Up  in  All  Departments 

Quebec.  —  A  bulletin  piving  the  cement,  to  331,830  barrels  n?ainr,t 
production  of  the  principal  mineral  274.83-!  barrels.  : 

substances  mined  in  the  Province  of  Production  of  silver,  clay  prod- 1 
Quebec,  during  the  month  of  .Tune  uct.s  and  cement,  for  .Tune,  i?  algo  : 


FALCON  NICKEL 
SECOND  QUARTER 
NET  UP  SLIGHTLYi 


Junior  Golds  And  Few  Specialty.  the  first  six  months  of  k037,  has  much  higher  than  for  the  preceding  Eamines  Of  10.6  Centu  A  Shard 
Iksum  Rdcf  .  just  been  published  by  the  Depart-  monfh.  On  the  other  hand,  eold  sil-  A  ^  »  i 

issues  Recorded  Best  i  ment  of  Mines  and  Fisheries.  vgr  and  lime  production  shovg  a.'  Compares  With  10  CenU  In 

Gains  I  The  bulletin’s  content  indicates  decrease  comparatively  to  the  same'  First  Quarter 

BASE  METALS  HIGHER 


just  been  published  by  the  Depart 
ment  of  Mines  and  Fisheries. 


month.  On  the  other  hand,  eold  sil¬ 
ver  and  lime  production  shovg  a , 


JOS.  BARSAtOU  o  T.  M.  LANTHIER 

Mambars  Montreal  CURB  Miricet 

Complete  brokerage  facilities 

PWVAT8  WIRE  CONNEaiON  WITH  THE  TORONTO  MARKET 

215  St.  James  St.  —  MONTREAL  —  Tel  PL.  2521 


The  bulle,tin’s  content  indicates  decrease  comparatively  to  the  same' 
that,  apart  from  gold,  the  output  of  period 

all  of  the  substances  mentioned  was  The  output  for  the  first  six  months 


oAoc.  iVIlhl  ALS  HlGrlLR  i  all  of  the  substances  mentioned  was  The  output  for  the  first  six  months 

-  '  higher  in  June  1!>37  than  in  June  of  1337.  marks  an  improven-jent,  jq 

TVith  base  metal  issues  coming  in  1936.  The  increase  is  a  marked  one  all  of  <he  substances  appearing  on 

for  some  profit-taking  following;  in  many  cases;  the  production  of  the  bulletin,  as  for  the  cerrespond- 


MORE  TONNAGE  HANDLED  ARRANGES  SMELTING 

Toronto  Hiwrenu  Th.  Flnnnol.l  Tim..  THD  PAWP f  I  PAIIVN 

Toronto  —  Falconbrldge  Nickel  •  '/It  1  V  If  LlJulj  ImxlU  1  If 


first  level  where  high  i^ues  were 
reported  will  be  further  drifted 
on  following  recent  reoommendd-tlons 
made  by  Colin  A.  Campbell,  M.E., 
consultant 


last  week’s  forward  movement,  in.- ;  asbestos  amounts  to  3,5,341  tons  for  ire  period  of  1336.  The  percentages  ;  Mines  Ltd  had  net  profit  of  $353,083,  _  .  - — 

forest  at  mid-week  on  Canadian  June  1337  as  compared  with  23,-  of  -he  increase  are  marked  m  most !  equivalent  to  10.6c  per  share,  in’ the  Noranda  To  Treat  Un  To  <500  High  Averase  Value 
raining  markets  was  drawn  to  the  136  tons  for  the  corresponding  eases  They  repre.'sent.  for  evgrnple, !  second  quarter  ended  June  30  1337  '  T*  ^  6  c 

gold  stocks  with  a,  number  of  jun- 1  monfh  of  1036:  that  of  clay  prod-  64  77  for  asbestos,  50%  for  ria’.-  pro- '  Thi.'  compares  with  net  of  $334  248,  J  Ions  t>r  Ore  ^  iNCW  Ure  At  J 

ior  issues  recording  good  advances,  uct.s,  to  $138,251  against  $61,633,  an  riur».«,  31%,  for  .lime  aaad  2.7%  for ,  or  10c  per  share  in  the  first  quarter  I  Daily  j  Toronto  Bureau  The  Finane 


.Senior  golds  were  generally  firmer ;  increase  of  over  100%;  and  that  of  cement 
in  fair  turnovei,  while  junioi  and  1 


pro.spect  gold.s  were  likewise  stroiv 
ger  with  gains  among  issues  in  the 
latter  category  outnumbering  losses 
Iiv  nearly  four  to  one. 

Sliaro  volume  wa.s  up  slightly  at 
midweek  «iih  the  increase  due 


Month  of  .Inn"  IStr 

.)ur.r 


.-.ecuuii  quarter  enuea  June  .tu  iJ.t,,;  T— .  nt.  /v.1  '  a.  ra*  1  1 

Thi.'  compares  with  not  of  $334  248,  |  ^  **”*_.'  I  INCW  Ore  At  Bldgood 

or  10c  per  share  in  the  first  quarter  I  Daily  j  Toronto  Bureau  The  Financial  Timet 

and  S.370.581  or  11.1c  per  share  in  the  ,  -  I  Toronto. — Development  of  the  new 

second  quarter  of  1036  I  Potvell  Rouyn  Gold  Mines.  Limited,  j  ore  west  of  the  fault  on  the  250  ft 

During  the  second  quarter  no  er?!  this  week  advised  the  Montreal  Curb  j  lovel  at  Bldgood  Kirkland  Gold 


KriPflTr*  niinilPrE  fT^rialty  .junior  golds.  The 

BEING  PUSHED  % 

-  I  122.76  while  the  index  of  20  miseel- j 

Developments  Encouraging  As,  laneou.s  mines  rose  to  174.08.  a  gain! 


AsNestes: 

Crudes,  to.-is  ...  . 

Fibres,  tons  . 

Shorts,  tone  . 

1937 

1938 

ir37' 

lyST 

l.fiOO 

Total . . . 

-  ...  3.3, 3J1 

23.138 

37,8.36 

197,748 

120,381 

Metals: 

Golu,  ouncQa  . . 

.  ss.im 

^7,074 

32n..36n 

.'ilver,  ounces  . 

.  «7,;8s 

41.6,34 

fi?,n52 

332,893 

2^0/*2] 

Coppfcr.  pounds  ........ 

3 

4,16,9,634  3 

3.827,788 

BiilltifDK  Afaterials; 

Clay  products 

.  $138,231 

*83,299 

$386,939 

$238,327 

T.imp,  tons  . 

13,94 

12.138 

16,294 

82.ARf; 

61.219 

Cfiment.  barrels  ,  .  . 

331.890 

2,4,831 

2.5.3.300 

fii.S9.fi31 

88.369 

Mill  Addition  Nears  of  ,  ,-,0  points  over  last  week’s  close 

_  on  ’\Vedne.=d,ov 

The  miscell.oneous  group  also 
pnnrPrQ^  DPPriRT  fbowed  improvement  with  a  number 

rtvlJUiKLoa  Ktrv^rvl  rjf  adv.nnccs  chalked  up,  while  wes- 

■  7 — 7 -  i  tern  oils  remained  quiet  and  losse.s, 

Thompson  Cadillac  Mining  Cor- ^  minor  proportions  were 

poration  ha.'  produced  34,573  tons  of  in  the  majority. 


ore  averaging  $6  40  per  ton  since  the 
start  of  milling  operations  in  .lune 
1336  to  the  end  of  ,Tuly  1337  states 


worry  of  overproducuon  from  Al- 
in  the  majority.  herta  oilfields  occupied  much  afteu- 

Basp  metal  issues,  which  have  during  the  past  week.  M'ith  out- 
suffered  some  profit-taking,  were  p,jj^  curreutly  around  6,006  barrels  a 


The  Western  Oils 


While  slightly  premature,  the  is  now  down  320  ft.  in  the  lime,  a 
arry  of  overproduction  from  Al-  total  depth  of  5,325  ft.  Mercury 


8  is  below  5  430  ft.  Brown  No  1 
down  5  858  ft...  No.  2  5,316  ft ,  .Vo, 
3  2,906  ft.  .  .  .  Tubing  and  other 


,  j  with  85.228  tons  in  the  corresponding  j  have  been  arrived  at  with  the  No- ,  to  reports  received,  with  the  occur- 
'•>12  :  periorl  of  1936.  Production  of  nickel  |  randa  smelter  for  the  treatment  of '  rence  having  been  drifted  on  for  a 
^tsi*  i  amd  copper  in  matte  and  refined  pro- '  tip  to  500  tons  per  day  of  Powell  ore  !  length  of  130  ft.  The  last  fact  of 
20,381  ducts  of  both  materials  showed  in-  j  beginning  with  progressive  daily  de-  i  the  drift  on  August  9th  returned  an 
;  creases  over  the  secand  quarter  fig- j  liveries  as  mine  developments  pro-  assay  of  $85.40,  Muck  samples  over 
!^2?  ’tres  of  1936,  as  will  bo  noted  in  the^  ceed  j  86.5  ft.  of  drifting  averaged  $14.32  In 

,2TiT?8 1  table  below.  '■  In  a  letter  to  shareholders  the  i  sold  per  ton. 

.^227'  Gross  operating  profit  increased  ,  company  states  as  follows  with  ref-  The  occurrence  broadens  the  scope  ' 
81:219  from  .$611,113  to  $664,762.  while  pro-  •  crence  to  the  above  arrangement:  ,  for  development  operations  and  indl- 
88.569  vision  for  taxes  was  down  S6,300  to  i  'Tn  arriving  at  this  policy — as  an  ,  nates  that  the  ore  is  not  limited  by 

-  $52,500  After  pro\-ision  for  dc-pre- 1  alternative  to  at  this  time,  embarking  |  the  faults  as  previously  believed. 

ciat.ion  and  deferred  development  '  on  a  company  mill  involving  large  I  While  official  conflrmatioa  is  lack- 
amounting  fo  $259,179.  as  compared!  additional  capital  expenditure  —  the !  inj-’.  it  is  understood  that  thedown- 
I  with  $181,729  in  The  second  quarter'  directors  after  full  consideration  be- 1  ward  extension  of  the  ore  has  been 

-  of  1936.  net  profit  of  $353,083  re- j  Heve  it  to  be  in  your  best  Interests  i  picked  up  on  the  375  ft.  horizon. 

„  ,  mained  as  a.bove.  !  to  end  of  bringing  the  mine  to  a  pro-  I  - - - 

Comparative  figures  follow  j  fitable  earning  stage  with  a  mini- I  FL.IT  DRILLING  AT  GOODFISH 

— Q'j.irter  Ended  .lane  30 —  j, mum  Outstanding  capital  and  that  it  |  Goodflsh  Mining  Co.  is  startin?’ 


1936  to  the  end  of  ,Tuly  1937  states  i  day  and  steadily  climbing  the  imme-  equipment  for  acidization  of  Wey- 

.  .  ^  >^11.11*^.  ana  i  ai  onn.iner  up  diate  market  will  soon  be  taken  care  marn  i?  arrivmg  at  the  site  . 

.•\ndrew  \5alz,  Mce-presidcnt  and  ,  45  points  each,  and  feast  (  opper  of  and  marketers  w-ill  have- to  look  to  Monarch  is  still  adjusting  tubinc  .. 
ma.iaginc  director  in  a  current  pro- 1  -showing  an  advance  of  .?l  among  the  fjeidg  to  sell  their  products.  No  Granville  is  below  6,300  ft  .  ?hare 

.cress  report.  The  loT.al  recovery  j  Bend  Oreille  moTcd  jggp  45  of  'Purner  Valley’s  41  Boyalties  down  under  O.oeq  ft 

during  the  fourteen  month  period  yv-j?,:'’  Amnier  ^an/^Cndhtrrv  Basin are  potential  producers  within  Thinking  of  shipping  crude  to  Tor- 
•  ->no  o'-a  •  u  1'  Amulet  ajid  .,adbtr.  Ba.in  the  next  three  months,  It  is  estmiat-  onto  a.nd  other  Eastern  cities  one 


19,37  1936  may  not  be  necc.s.sary  to  increase  the  ■  some  diamond  drilling  from  the  west 

Tmj  trc-.9'ci  .  uo.o::  8o,22S  latter  over  the  already  and  the  to  be  '  drift  on  the  325  ft.  horizon  it  1^01- 

^rrMur/d"  .  "’UV  .3:,3:.oo,3  2,955  3:6  i^'ucd^  100,000  Shares  against  recent ,  ficially  reported,  A  vein  n2  iiches 


32  in  bullion  .and  eencen-  gajnph  30  .-tod  35  points  respective- ' 


?xt  three  months,  It  is  estmiat-  onto  a.nd  other  Eastern  cities  one 
Should  the  wells  now  drilling  operator  last  week  said:  ’’Freight 


Copr'^r  in  matte 
p.-ortuced  .  !h.« 

Reiin'd  nirk'l 

prod'irei  .  lbs 
P.‘='i'inf'd  copper 
produced  Ib.s 

Cvr'-if opr-r.  proi t 
L'-ss  t.ax  pro'<-i.s;o,o 


1  S'P  7'd  1  215.473 
.»  w’4  -62  J  611.113 


ndvrinre?!  were  recoriicd  success  that  attended  rates  for  .Alberta  crude  will  soon  be 

bv  Aldermar.  ’^leials.  Mandy  predecssor.  there  n  vital  problem"  .  .  .  Vulcan  Oil-  fore  * 

and  Whitewaier  ^f^l■aTldQ  was  2  jg  ^  temporarily  delisted  at  Calgarv  due,L<-?F  and  def 


of  crude  oil  In  Alberta  in  the  early  to  E^cchange’s  desire  that  all  com- 1 
winter  panies  file  certified  copies  of  all 

The  ouesHon  i**.  where  will  the  oil  agreements  .  .  .  Short  distance  north 
be  sold'*  Eastern  Canada  Is  almost  of  newest  producer  Sterling  Pacific  ; 
a  closed  market  as  Albertan  oil  can- .  5  is  Royal  Crest  In  which  roy- 1 


The  production  for  the  month  of  .Aioermar.  idct.e  ■  uiais.  .vianay  predecssor.  there  n  vital  problem  "  .  .  .  Vulca 

.Tiiiv  ]rt'>7.  be  states,  was  $10,777  of|^“^  "Vl  liite'vaier  was  2  jg  ^  temporarily  delisted  at  Calgar 

"■h:ch  $4,101*  was  bullion  and  the  higher,  while  Hudson  Bav  crude  oil  In  Alberta  in  the  early  to  Exchange’s  desire  that  all 

balanor-  concontratet.  u  is  believed  ;  2  points.  Norraetal.  ^ -ich  iS  -^'i-nter  :  panies  file  certified  copies  ( 

M:at  a  hi^^hcr  rate  of  output  crjn  be'  scheduled  to  resume  milling  late  ouestlon  i®*.  where  will  rhe  oil  agreements  .  .  .  Short  distance 

obtained  fiom  no-'v  o.i,  he  says.  1  month,  unchanged.  be  sold'*  Eastern  Canada  is  almost  of  newest  producer  Sterling  T 

The  report  continues  as  follows: — !  niium.  .Tack  ^'ai^e  and  Sherntt  Gor-  ^  closed  market  as  Albertan  oil  can- j  5  is  Royal  Crest  In  whicr 
‘An  extensive  pros'ramme  of  un- ;  >vere  slightly  lone:  ^  compete  econoniicalv  with  that  aitjes  are  held  as  follows: 

rlerground  de*'Clopment  is  being  t  nder  the  leadersnip  of  Powell  from  other  sources  Talk  has  been  ,  7^^^  ^  p  Consolidated  M 
pushed  and  this  M-ork  has  recently  |  Pi'^-ton  East  Dome  and  t^eard  of  a  pipe  line  to  the  coast,  pafi  Segur  5Cr,  United  ?  3^7 

produced  important  results  on  the ^  issues  in  the  prospect  ^00.  at  present,  is  out  of  the  Calmont  2^4'"^- 

nev/ 4.50-foot  level.  It  will  be  re- '  moved  higher  at  raid-week,  question  The  supply  of  crude  is - 

■•■iiKv]  that  thii^  horizon  was  pro- '  "yh  issues  showing  gams  of  nsaiTy  sufficient  nor  well  /^wimTrrn  i  ¥  niTnir'’ 

vious'.v  unexplored.  Starting  at  a  1 points  each.  The  former  two  is-  gnoyg-u  determined  fo  justify  the  t re-  f  L  lU  I  U  A  I  U/l  I  1/11 
diftance  of  135  feet  5vest  of  the ,  I  mendous  cost  invol-ed  im  such  an  Vtlall  I  Itnij  1  FI  1 1*1VI. 

r-haft.  .9  length  of  35  feet  of  high  j  trading  in  this  section.  Lapa  undertaking.  The.  w.ay  out  then  would  fflf  ¥/  AITTniTT  HA! 

'-rada  f'old  ore  was  encountered.  m  showed  an  advance  o.  3  4  i  be  to  the  south,  for  Albertan  |||l  Y  lulllrlll  1 11 1 


X*r  rr-'fit  .  6  353' 

VOTE _ a 

'"if  ron-cpG-ating  revu-nue 


Capifal  F.?**p^*ndifurcs 


. .  *:  financing  of  .$125,000  for  treasury  .  wide  and  showkng  value  of  $4  72  wa« 

1. SOI  967  1.4  35  539  ,  purposes  maWng  a  total  oiitBTanding  1  located  in  the  last  few  rounda  and 
3  65t  455  2  752,013  1  232  .o(  sharc^s.  I  the  drilling  will  be  carried  out  in  an 

I  A  progress  report  from  tie  mine  ,  endeavor  to  pick  up  the  extension  of 
is-orsa  1  21  5.473  manager.  George  Miller,  covering  the  this  vein  The  face  of  IHa  drift  is 
■’  "5^  5?:^  *  to  July  31st  1337, ;  approximately  I'so  fVet  frori  \hc 

'  •’  States  that  work  r.oBsisfed  of  sin’nng  ;  shaft. 

^  on  No.  2  main  shaft  with  station  cut-  j _ _ _ 

...  .fi.  .  -  fjitional  .31  fc^^t  for  a  sump.  Vork  rha  ^  , 

•1';''  17^  iRi  ?'»<»  ■"■as  done  irn  connection  with  in-  '  p-jo-aTvi  ^harehold- 

_:_i_  ,  g.gasing  the  ore  bin  enpaeity  snd  I 

8  853  053  8  370  ,554  gg„,t,uct,,:ng  'he  ncw  road  to  No- :  ‘.A Toronto,  on 

JTGs  nr*-  ,  Augur.t  10  at  IP  a  m  to  receive  the 

'■■"’yy  I  The  report  continues:  “The  No  2  i 

mdiftires  L,,  ..  ....  -omnleted  for  !  be  asked  to  ap- 


constructing  the  new  road  to  No- 
r.nda. 

The.  report  continues:  “The  No  2 
sh.aft  has  now  been  completed  for 


not  compete  econoniicalv  wiri  that  apjes  are  held  as  follows:  Vulcan  During  the  period  under  review,  fw  opera'ions  to  a' depth  of !  E"?!*  ^  by-law  providing  for  the 


Talk  has  been  ,  a  P  Consolidated  5%  McDou- :  capital  expenditure  on  plant  and  j  681  feet— including  31  foot  sump 
y  33'c  .and  equipment  decreased  to  $37,638  from'  stations  cut  at  the"  200.  350,  500  and 


holding  of  the  annua!  meetimg  and 
fi.xing  the  fiscal  year  of  the  com- 


r-haft.  .9  length  of  35  feet  of  high 
'  rade  gold  ore  -was  encountered,  in 


CENTRAL  PATRICIA 
JULY  OUTPUT  DOWN 


$486,018  while  expenditures  on  mine  i  (550  ft,  !e\-e!s  and  the  new  cable  a.nd  Ta-OV 
development  deferred  was  slightly  |  cage  are  ready  to  be  installed.  The  !  / 

higher  at  .862  303,  acainst  ,$58,302  in  ^  500  foot  level  is  already  opened  for  I  Th 


1  300  feet  and  the  opening  up  of  the  : 


The  report  is.'ued  by  N  F  Parkin- 1  other  recited  levels  is  being  put  In 
son.  secretary,  states  “The  tecond  hand  at  once 


Tich  'there  is  a  persistent  streak  '  ''  bi’*'  M^iLeod  Cockshutt  >  ofHc,  throu.gh  the  pipe  lines  be-  W  1 1  U  1  A  IT  II 

f  gold  about  foot  wide  This,  i Hard  Rork  gained  8  and  12 ,  jovi- the  border.  It  is  well  known  that  i  -  - 

re  shoot  apparently  i.s  known  on  .  rPspootively.  Bagamac  ''^as  i  jpe  extent  of  the.  United  Difficultis.®  In  Mill  Circuit  Have 


.'■n  le.-els  of  the  mine,  as  some,  ore  ! '^0  3  and  Consolidated  Chibouga- '  oj]  fields  the  supply  is  not 

"j.'  mined  from  it  on  the  300  and  I  moved  5  points  aigher  East  keeping  uP  with  demand  and  it  would 

r  0-foot  levels  I  here  are  also  in-  ^Lalarfir  showed  strength  and  a  seem  to  be  here,  that  Alberta’s  oil 
d  :.^aSs  Of  high  graL,  ore^  '  points  was  elialked  up  ,  operators  will  find  their  markets, 

bottom  of  the  ooo'-foot  level  but  a  P.9  ulnre.  and  New  Golden  Rose  were  u^-huc  it  is  regrettable  that  with  Can- ' 
oonii.iuous  enrichment  was  not  pre-  r>nints  higher.  Other  issues  to  re- ]  3^3  miporting  SO.OPO.OOO  barrels  of 

v  ousiv  knewn  This  is  the  first  oc- 1 adv.-mces  Included  Bun-;  f rude  oil  an.-oually  along  vith  other 
ru'^nre  of  ore  of ‘this  enriehnienf  h'’’'  ''e''iHnl  Porcupine.  Glen-  oil  products,  a  '“anadian  .supply  of 


Nmv  Been  Overcome  — 
Conditions  Now  Normal 

Toronto  Bureau  The  Finonci.'.!  Times 

Toronto  —  The  mill  at  Central 
Patrieia  Gold  .Mines  w's  cle,.aned  up 


,  cage  are  reaay  10  ue  insuiiien.  j  ne  1  /%pp  TtprPTPTC  .t:  tp  t  tt 
higher  at  .862  303,  acainst  $58,332  in  ^  500  foot  level  is  already  opened  for  |  Tt,«  j  TKAn, 

the  June  quarter  of  1936  ,  1  300  feet  and  the  opening  tip  of  the  :  J  r  *  Smelt- 

The  report  is.'ued  by  N  F  Parkin- !  other  recited  levels  is  being  put  In  I 
son.  secretary,  states  “The  second  hand  at  once  '  ffom 

quarter  of  the  year  continued  to  he!  “Shipments  of  development  ore  1 1^°“  .ncluslve.  and 

under  the  adverse,  influences  of  the  '  from  the  dump  continued  to  be  made  -  to  date,  In  tons,  as 

first  quarter,  namely,  a  dee re.ased  |  m  Noranda  smelter.”  * 

Tiirkcl  prico  iacr*'r.?pd  aad  i  _  .  .  -  -  Company  s  Mines  ••  13,6od  307,933 

cost  of  supplie.s,  and  hea.vv  write-offs  I  OM  nGmond  flnlrl  Mino«  Other  Mines  .  1,837  17..381 


quarter  of  the 


continued  to  he 


nickel  price  increased  w.ages  and 
crisf  of  si’ppiio.s,  and  hea.vv  write-offs 
for  f)c.n'e''sT!on  and  deferred  devel- 
!  opment.  With  some  of  these,  influen¬ 
ces  becoming  more  stringent  rather 
than  bettering  redoubled  efforts  have 
'  to  be  made  to  centre!  results  by  still 


Old  Diamond  Gold  Mines 
Resume  A.ctive  Development 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  With  new  financing 
arrangements  having  been  entered 


Totals .  15,492  325,314 

SIGJLA  SHARE  EXCHANGE 

Toronto  —  Shareholders  of  Sig- 


::i  this  section  of  the  mine. 

"Additions  tn  the  mil!  are  about 


h"e  firu  oc-  adv.ances  included  Bun-;  oil  amoually  along  vith  other  Patricia  Gold  Mines  w's  cle-aned  up  ^ffidenne^  p‘ wiM  be  noted  !  Pending  the  final  cnmp’eMon  ti  |  ma  Mines  Ltd.  are  advised  that  thev  ' 

enriehnienf  Pf^rcupine.  Glen-  oil  products,  a  <!'anadian  .supply  of  on  .Tulv  28th  and  prnduefion  for  »he|,har  the  gr.gde'of  ore  Uea'ed  as  ' ^  registration  at  ’VVa.shlngton,  j  can  now  exchange  their  present 

ora,  Goodfish.  Moneta  Koche  Long ;  oil  must  look  to  the  United  P'ates  offic-iallv  reported  shown  Iv- pound.s  of  nickel' produced  ,  Diamond  Gold  Mines  Ltd  are  shares  into  Sigma  Mines  (Quebec) 


Lac  and  Fericral  Kiikland  Kirkland  j  fop  a  market  it  nevertheless  cannot 
Hudson  Bay  w.as  off  5  while  Slave  ,  pp  helped  under  present  conditions 


at  $101,115  fr^m  the  milling  of 


'ompletr-d  and  the  installation  of  t!j.p  Darkwa'er  and  Dorval-Siscoe  i  AihArtr  oil  will  find  a  market  as  it  average  of  $17  71  per  The  previou.s  quarter  and  re 

1  new  oia.s.siiier  and  flotation  cells  ,  ,  ^  j  •„  *1,^,  i„'r,i«r  ■  ®  mark.  .  i  oomp.nres  with  produ'-'inn  somewhat  better  condiUons  in 

nv  '  id.s.aiii  ana  iic  Ld  uuii  (  ei  is  2  each.  Bidgood  in  the  junior  I  Pave  a  market  40  carry  on  This  ,  ,,  T„nX  of  tns  mino 

o  pcre.ase  the  canacitv  of  the  . . _ _  fV,o  .  ,  ‘  _ _ _ _ _  _ _ 'or  the  full  month  of  June  of  .-n,-.,-  mine. 


.1  new  cla.s.siiier  and  flotation  cells  2  each.  Bidgood  in  the  junto 

to  inrre.ase  the  capacity  of  the  j  section  was  a  firm  spot  and  th. 
Pl.in'  to  .about  2.90  to.i.s  per  24u,„^,,  „p  ,3  points  on  th. 

hours,  i.s  now  awaited.  The  mine  is  Argosv.  Morris  -  Kirkland 

in  good  shape  to  produce  this  ton- :  Paymaster  and  San  An 

I  tonio  gained  3  points  each.  Shee] 
“Sliipments  of  concentrates  have  '  rreek  v  as  up  7  and  Perron  movet 
been  refumed.  .and  the  grade  of 'up  9  points.  Howev,  on  reports  tha 


gold  .section  was  a  firm  spot  and  the;  industry  is  too  important,  too  lusty,,  _ 
slock  moved  up  13  points  on  the  tq  he  stopped  by  such  an  obstacle  ^ 
week.  .Argosy,  Morris  -  Kirkland,  now, 

Bankficld,  Paymaster  and  San  A.n- 1  66  46  $6  ’ 

tonio  gained  3  points  each.  Sheep!  field  that  Is  assnminc  greater 
(“reek  vns  up  7  and  Perron  moved  import.anc*  in  western  oil  outlook 
up  9  points.  Howev,  on  reports  that  jc:  tpe  Battle  View  oil  structure  some  ^ 


500  from  treatment  of  6,474  tons  av 


709  Nn  ' matte;  has  bettered  slightly  over  underground  opera-  Ltd.  on  the  basis  of  one  new  for 

per  The  previou.'  quarter  and  reflects  Immediate  future,  offl- ,  each  3  now  held  Certificates  are 

ion  som.^what  better  conditions  in  the  .  I  to  be  forwarded  to  the  Toronto  Gen- 

1,6  .  mine.  Earlier  diamond  drilling  showed  eral  Trust  Corp.  for  transfer.  Sigma 

3v-i  '  Pm  elcpmenf  during  the  quarter  ore  continuity  at  j  Mines  (Quebec)  JAd.,  capitalized  at 

476  has  horn  quite  in'er'stine  p.arfiru-  I  which  underground!  1,000.000  shares  of  $1  par  value,  was 

serilarlv  m  That  Ths-  -n  ore  qn  undertaken  at  the  recem-  recently  formed  under  Province  of 


this  material  h.is  been  averaging  ,  f.vq  deals  for  new  properties  had  20  miles  northessT  of ’t5'ainwright.  The 
2V2  ounces  of  gold  per  ton  One !  been  concluded,  shov-ed  a  gain  of  structure  was  first  discovered  by 
thouE.and  and  one  hundred  tons  of  f,  point.  Coniaurum  eased  10.  while  Ottawa’s  Dr.  G.  ?.  Hunie  of  the  Sur- 

( .incentrates  are  now  sack.td  and  !  Premier  wa.'  down  8  Toburn  lest  vey  Department.  Production  is  ex- 

r, waiting  shipment,  j  i5.  Central  Patrioia,  Gunnar,  J  M.  pected  in  this  field  at  a  depth  of  2.- 

“Diatnond  drilling  has  j-erentlv !  ConsolidaTed,  L.agiina.  MeWatters,  pqp  ft.,  with  .a  a'-ell  to  'hat  depth 
bcfn  started  and  information  regard-  "''vi-’'  Vankoe  Oirl.  Park’hill  and  costing  around  $30,000  as  compared 
■Jig  the  large  unexplored  area  to  the  Phawkey  held  firm  with  TtUner  Valiev’s  $125,000.  Blank- 

west  of  the  shafr  will  soon  he  forth-'  Senior  golds  were  .reneraliv  pting  the  are.a  are  holdings  of  Battle 
rom.ii.g.  ;  sti-oncer,  with  M9e.9S'a  and  Pickle  tTiow-  Oils'  ,8  000  acres.  Pacalta  Oils’ 

••The  mine  recentlv  worked  into  '  shov  ing  .aain.s  of  30  points  7,000  .acres  .and  ?o:ith  End’.'  l.OO-^ 

a  verv  favor.able  position  and  avtth  '  B’-alnrne  eainc-d  25.  while  acres.  Pioneer  well  is  tha''  of  t.he 

the  new  hich  grade  o'e  shoor  on  ^TBrien  lost  a  similar  am.ouRt,  Buf-  ioined  forces  of  Pac.alta  and  Battle 
'be  4.50-foot  level  should  make  an  vepor'ed  a  new  view  Core  s’now.ncs,  from  this  well 

imnrnvr.d  gain  in  p'-oduction  De- ' pr'durtion  of  $231,400  in  July,  are  re.garded  as  higalv  encouraging 

4-eInpnunt  ore  continues  to  he  a  '  -■v'6'--d  Uamour.  Pioneer  and  Teek-  and  fo  be  '-irwed  with  much  interest 


eraginc  $17  84  per  ton.  and  $10,3,425  has  heeti  quite  inter'eting,  particu- , 
from  5  084  tons  .averaging  $20.34  peri  larly  m  that  the  drif'mg  in  ore  on, 
ton.  in  July.  1936  Milling  rate  of  aft  5he  1,750  level  has  been  most*sat!s-  : 
tons  per  day  Tvas  main'ained  in  .July  factorv.  The  sinking  of  the  original 
as  compared  with  216  tons  in  .Tune.  ;  main  shaft  iNo.  1,>  continues  and  had  ; 

During  the  past  month  some  dif-  reached  a  depth  of  l.aaq  ffet  al  the 
fieulty  was  experienced  in  the  mill  ' end  of  the  quarter .  Drilling  from  this  ' 
circuit  which  increased  the  c.^'anide  sh.aft  to  the  ore  .'onc.  at  1.400  and  [ 
consumption  and  sligh'ly  increased  T.575  horizons,  confirmed  the  down- 1 
tailines  loss  Alan  Cockeram.  secre- ,  ward  continuation  of  good  ore,  and  | 
tarv,  repor's.  Conditions  are  now  re- 1  i^  aceordingb'  .also  satisfactory  ■ 

nortpH  f.o  ho  oovma.l  T-  is  exnected  '  “Bequired  additions  vr,  our  milling 


ner'larlv  m  that  tho  drif'mg  in  ore  on,  ,  Vu  lo-uivu  unuer  i-rovince  01 

sot  the  '1  750  level  h's  been  mosf'saUs- '  mendatioo  of  the  resident  and  con- ,  Quebec  charter  to  acquire  the  assets 
July  factom-.  The  sinking  of  th;  o-igirml  engineers.  The  face  on  the  '  of  Sigma  Mines. _ 


WHERE'S  JOE 


■lined  5.  ramour.  Pioneer  and  Teck-  and  fo  he  '-irwed  with  much  interest  •^7roduc''ion'’”of  V.'Ci  •i7o“‘{roni  mi'ghr  "of herwiso' ‘'bc-come“"'‘troub!e: 

iiahe.s  werelSnoints  higher  each,  within  the  next  tn'O  weeks  is  the  .  h  i  d  .1  .  ■  ,, 


s’lb-'antial  part 
niilleri” 


Ventures  Participating  j 
In  FernlancJ  Financing 


Hu.^he>  •'•vp-rfi  15  points  hi.e'ber  ^ach.  within  tho  noxt  wc-eks  is  the 

while  ?'-iv:iri!te  gained  10,  AVright-  drilling  of  the  ecnien' plug  which  has 
Har.grea'^s  dipped  15  and  Siscoe  been  set  at  a  depth  of  almost  2.00p 
alone  null  Little  Long  Lac  eased  feet. 

5  eaNi.  '  ¥  ¥•  ¥ 

Mining  Corp  and  Oro  Plata  eon-  Called  for  trading  on  the  Toronto 


Sng’^;th:ccni;;^i;;whi,;hha:  ^1.320  Vons  averaging  %1^  i^r  t^  — ■ _ 

Tt  o  H/v>'h  of  ilP'Ost  2  000  in  the  corresponding  period  of  19^6. 

.  *  '  ‘  '  ■  Comparative  monthly  figures  10!-  Kerr-A(Jdi$on  Cuts  Hisfh 


Bureau  The  Fina 


Toronto  —  ■'>nruiTS  Limited  has  movint;  up  2h  points  on  tho  week, 
t.aken  a  su’nstantial  participation  in  '  Rcad-AiiThier  gained  15  while  Pros- 


o  ea'-h.  I  T-  V 

Mining  Corn  and  Oro  Plata  eon-  Called  for  trading  on  the  Torontc 
tinued  their  upward  movement  in  Ptock  Exchange,  Monday.  August  16: 
the  inisoellar.eous  group,  with  the  Davies  Petroleums  Ltd  ,  capvml  2.- 
lorm.^'r  advain  ing  45  and  the  latter  OOO.OOO  share.s  of  which  i. 368. 008 


shares  issued  Ticker  at 
”DAV”  Davies  Pete.  No. 


^'■0  m  the  treasiirv  immediatelv.  The  ;  ly  Towagm.ar.  Angfo-Huronian  and  '  tweeo  Foundation  .and  B  &  B..  is 


Financial  Time.s  is  oiticially  in¬ 
formed  Ventures  Ltd  ■"•ill  take  an 
.ac'ive  par*  in  the  co.mpany's  affairs. 

During  the  past  few  mont.h.s  di.a- 
naond  drilling  h.as  been  carried  out 
o'n  The  propertv  comnrising  12 


Graham  Bousque*  stren.cthcned 
slightly.  Temiskamtne  cased  6 
points,  .and  C.asile  Trethewey  along 


Grade  In  Number  One  Shaft 


TVest  Flank  Oil  Co.,  capi'al  2,500.. 


During  the  past  fow  mont.h.s  di.a- 1  v-irh  Big  Missouri  declined  minor  300  shares,  all  issued.  Ticker  .abbre- 
.aond  drilling  h.as  been  carried  out .  arnouptf'  Nipiss.mg.  Treadwell  Yu-  viation  “WFK.’’  An  .Anglo-Canadian 
■n  The  propertv  comprising  12'kon,  Vhite  Eagle  'ind  Cobalt  Con- , '’O-nture  with  two  wells  drilling  and  a 
kaim.s  im.medi.arelv  adjninin.e  Om.e-  tart  remained  s'eadv  third  soon  to  start,  al!  immediately 


•ga.  on  :he  e.ast  in  the  Larder  Lake  ■  With  the  exception  of  Home  Oil, . ’^’est  of  Sterling  Pacific  .Vos  4  and  5. 

■area,  and  to.  date  .a  total  of  anproxi- '  which  .advanced  lO  points  on  fair'  ¥  ¥  ¥ 

m.a'elv  .8..'0|9  ft,  of  drilling  has  been  ,  turnover,  western  oils  were  easier  Lifting  under  its  own  pressure  4  - 
complered  One  .area  showing  aver- ^  with  Calg.arv  A-  Edmonton  and  000  feet' of  heavy  rot.ary  mud  last 
ace  grade  of  $5.84  in  gold  per  ton|  Okalta  declining  20  and  19  points  week  blew  in  Rcyalite’s  Sterling  Fa- 
over  .a  width  oi  18  feci.  ha.t  been  in- 1  respectively  atode!  Oil  eased  10 1  cific  No.  5  ’R'hile  offiei.ils  will  not 


•  •  •  ^1  iQA  I04  5*>n  IfaPl  ‘  Toronto  Bure^Au  The  Financial  Tim^* 

March  .  .  11 1  1004  ;  Tm-ontry.  —  Krrr-A'^di?oD  Gold 

m7v'’-  ;  ^94'  MO  mo  I 

lunf.  .  .  8.-‘Z4  iM.tiin  17  94  .  to  . 00  feet,  has  encountered  hi.vh- 

■  julv  :  :  5.709  '01.115  17.71  !  grade  ore  at  a  depth  of  540  feet  wi'h 

- - -  I  coarse  li.sihle  gold  In  irregular 

Ton7mo5  :  quartz  stringers  cutting  the  carbon- 

1938.  ,  71,329  864.3  70  71  ’0  ote  schist  at  all  .angles  .At  last  re- i 

_  ,  ,  -...  port.  .August  7th  The  high-grade  had  j 

Bulolo  July  Output  Above  J'’.  ''' '  ' 

I  i>  n  1  II  ^  channel  samples  between  o40 

June  But  Belo^v  July  1936  562  feet  returned  an  uncut  aver- 

- -  a.ge  of  $46  69  in  gold  per  ton  over  18.5  i 

Bulolo  Gold  Dredgm.g.  Limited,  re-  feet,  the  tul!  width  of  the  shaft.  Car  , 
ports  that  .Tulv  production  amounted  samples  for  thi-s  distance  averaged  ! 
to  3,675  ounces  of  fine  .gold.  This  5i6qf;2  uncut  .niid  $16.81  cut.  The' 


Bulolo  July  Output  Above 

June  But  Belo^v  July  1936 


•id'h  oi  18  [eoi.  ha.s  been 


esT.  o.  i  ...  .  -  ■  -  9,67,5  ounces  of  fine  .gold.  This  5156  62  uncut  .niid  $16.81  cut.  The 

^  ^  '  compares  with  3,627  ounces  in  June  new  No.  ,3  production  sh.aft.  which  is 

Lifting  under  its  own  pressure  4.-  13,304  ounces  in  .luly  1336.  i  being  sunk  t-o  a  depth  of  750  feet. 

0  feet  of  heavy  rot.ary  mud  lasi  Estimated  workm.g  proiit  for  July  was  advanced  17  2  feet  during  the 
sek  blew  in  Ivcyalite  s  Sterling  Fa-  6,2.88  fine  ounces,  which  is  week  ccidfd  Augus'  7th 


d’eated  for  .a  length  of  approximate-  ^hile  Texas  I'an.adian  was  down  8, 
Iv  .500  sqpr  Another  vein  showing ,  ap.fj  vuic.an  .nloug  witn  A.P.  Consol- 
width  of  6boui  25  feet  has  been ;  jdated  lost  5.  Foundation.  United 


While  offiei.ils  will  not 


wiqtn  OI  600111  z.v  teer  nas  oeen ;  jdated  lost  5.  Foundation.  United  J  H.  McLeod,  prosidont  of  Koyaiuo. 
p!'ke-d  up  in  a  wide  hand  of  dole-  ojip  Brown  Oil.  Calmont.  Merland, '  let  out  a  hint:  “Settled  production 
mi'e  ahou»  1.200  feet  to  the  east,  j  xfonarrh  Rovaltiss,  Pacalta.  and  will  place  the  well  in  the  1.000  bar- 
First  dnll'lng  and  sneface  work  in  Homestead  los'  small  amounts.  Roy-'  rel  or  better  class. ’’ 


totalled  6,2.88  fine  ounces,  which  is  week  ciudfd  Augu.*'  7th  ! 

equia'alent  to  $220  080  in  Canadian  Drifting  is  continuing  in  the  204; 
funds,  taking  gold  at  $35  00  per  east  drift  on  the  175  ft  level  where  ! 
ounce.  In  June  the  working  profl'  drilling  inditated  moro  ore  at  the  : 
amounted  to  $218,505,  .ind  in  July  a  cast  end  of  the  drift.  The  length  ' 
year  ago  to  $338  485.  I  so  f.ar  is.  110  ft.  and  averages  $6.21  ; 

Production  for  the  month  of  July  across  widtt  of  14.3  feet.  On.  the' 


the  Latter  area  ind'.nte.=  similar  alite  showed  a  net  loss  of  3  points  ¥  ¥  *8 

erode  to  the  oth-’-  soction.  The  do-  the  week.  i  1^  test  now  proceeding  of  no  small 

lonNTr.  zone  moving  .on  ppproximate  .  - - -  ^  importance  is  that  of  South  End  Pe- 

"•tdth  of  too  feet  rrnssos  the  pro  I  TiiiOMPSOX  C A PILLAC  OPTION  !  troleums.  Currently  drilling  at  a 
pert:  from  eas-t  to  vest  for  a  length:  Thompson  f’.odtllac  Mining  Torpor- '  depth  of  around  5,060  feel  in  the 
of  5,0110,  aud  it  is  iil.'inned  to  fully  .  notified  the  Montreal  Curb  pernie  shales  this  test  is  located 

explore  th''  zone  for  its  full  tenglh.  ^  .Market  that  10,Ui)ll  shares  at  45  cents'  )^vo  miles  west  of  Turner  Aalley’s 


r6J  or  Dt’i.wOr  i  y6Hr  froia 

*  *  I  \-ards  of  gravel.  In 

A  test  now  proceeding  of  no  small  month  780.000  cubic 
importance  is  that  of  South  End  Pe-‘  dredged  and  in  July 
troleums.  Currently  drilling  ut  ^  cubic  yards 


explore  ill''  zone  for  its  full  tenglli. 


1  irOMT*Si)\  (  ,\niT;LAr'  option  trolouni?.  Cuncntly  drilHnP  ^ 
Thompson  f’adillac  Mining  Torpor- '  depth  of  around  5,000  feel  in  the 
lion  has  notified  tlie  Montreal  Curb  pernie  shales  this  test  is  located 
larket  that  lO.iiilii  shares  at  45  cents  '  t^vo  miles  west  of  'i’nrner  Aalley’s 


Presi'iit  iiilii, 'll  ions  show  tliat  tliere  share  luive  been  iJiKu'n  ni>  ii,n.der  prc.sipnt  crtide  producers  ami  siiould 

will  lie  several  paiiillel  \eins  in  ail-  u,,.  ,,f  the  oiUirni  agreement.  '  jj  pj-ovc  snccessfnl  it  will  mean 

dilioii  to  the  -iiow  iiias  alrcad.i  ituli- |  (p,.  i,]ock  of  50.000  pmeh  to  Turner  A'alley  oil  dcvelop- 

caled.  Chaiiees  o!  proving  a  l  uge  shares,  the  oiition  011  which  <'Xiures  |,,f>at  in  exteiidln.e  the  field  for  de- 


lonnage  iiiiiie 
hv  offieijils 


olisiileled  good 


Three  Important  DUcoveries 

By  Lapa  Cadillac  Gold 

Toronto  Bureau  Tho  Kinanclal  Ttmaa 

Toronto.  'rhieo  oi'currenoe*'^ 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

New  Mines  ri.nanced.  M.-.nagetJ 
and  De'rlopetl  to 
Profiiirtton 

eS  King  'itreet.  Eael. 
TORO.NTO.  CA.NADA,  ’ 


on  Oetoher  1st.  I037.  A  total  of  3,- 
1,5,8,000  shares  is  now  outstanding, 
and  3!i0, 0(1(1  shares  remain  iimler  op¬ 
tion. 

M(HH>  (  \IHI,I  A(  OPI'ION 


•'33,000  cubic  300  ft,  hwizon  307  east  rii  ift  i.s  being  I 
the  previous  ,  continued  in  the  footwall,  while  the  1 

yards  were  i  310  crosscut  has  been  started  to  the  \ 

1'''36,  386.700  location  of  No,  3  ahaf'  station.  The  ’ 

'  307  east  No.  2  raise  .shows  consider-  ! 

_  able  visible  gold  and  it  will  short!}’  i 

_ ;  ho  completed  to  the  203  north  cross-  ! 

'  cut. 

liliac  Gold  Wiili  the  completion  of  No.  518  ! 

hole  from  surface  to  a  depth  of  800  I 
ncial  Tima*  diamond  drilling  from  surface  I 

ueeurrenee.s  iia.s  be  en  stopped.  However,  under-  ‘ 


—  GONE  FOR  A 


Old  Stock  Ale 


velopnient. 

¥  ¥  $6 

Kneo'Miteriir'  «nid(‘  betweiii  up¬ 
per  ami  lowtU'  Devoiiiiui  Aloose- 
lievoiiian  .No.  2  lu'cii  shut  down 


carrying  iinporiaiit  viilue.-;  have  been  ground  drilling  is  being  continued. 


iiuerseeted  in  a  fl.il  diamond  drill  'rhe  .site  for  the  .500  ton  mill  is  be-  ! 
hole  put  out  from  the  ,5IO-fl.  level  ing  stripiied.  while  a  new  hoist  at  No.  ! 
lioini  lull  ft.  ea.sl  of  the  main  ]  shaft  is  ready  for  oeciipafion  tind  a  ' 
■ul  ill  !/ai»;i  I  iulilliie  (lold  mew  lioist  house  has  been  erected, 
i.  according  to  a  report  I'eeeiv  .Another  oleet rie:il l.\  driven  air  com- I 


adillac  Alines,  liiiniled.  has  ,, 


for  a  v.cck  to  luiild  up  iiressun^  to  Mine 


the  wi'll  a  flowing  iiro-  ed  from  li.  .'6.  |ienn.\.  luesidont.  .As-  pri'ssoi'  ha.i  heen  set  iiii  at  .No. 


i  advised  Hie  Montreal  (’urh  Alarket  position.  'I’liis  well  actually  started  saying  of  ihe  drill  eoro  has  been  .shaft, 
iihat  10.000  shares  at  i’.J'a  cents  per  jp  Aiadisi'ii  limestone,  is  mir-  comiileied  a:id  grouped  a.-says  of  the 

;  share  have  heen  taken  up  and  p^id  ,pntl  -  down  1.532  ft  It  is  expected  three  sections  are  rc[iortcd  as  fol- 
'  for 'inder  the  terms  of 'he  underwrit-  drilling  will  be  continued  in'o  lows.  From  18. .3  "a  31. •'  ft.  average  vjri 

j  ing  ati'l  option  .agreement,  A  rota!  deeper  Devoni.a.n  -of  $3.86:  61  1  to  73  5  f'  aver.age  of  ’'■■a'  1 

I  of  60,000  rluaros  remain  underwrittea  .f  tf.  .f.  $16. ,59  ,and  from  116  to  119  6  ft,  .aver-  "yT'*: 

j  at  32'A  cents  and  700,000  ehag.es  are  ’  ■Richland  No.  3  has  resumed  and.  age  of  $11.90.  ti.585 

under  option.  i 


lows.  From  18. .3  "a  3 1.-'  ft.  average 
of  $3.86:  61  1  to  73  5  fr  average  of 
$16.59  ,and  from  116  to  119  6  ft,  aver¬ 
age  of  $11.90. 


B.  r.  ntai.n  ofTrrx  it 

A'inoiia  — ■  -An  -izhance  of  7.39}- 
’v.a»  ieoo:-,ic.,i  ,c.  FrO'.-h  ('■■li'imhia;.'' 
o.itp'i'  of  gold  ir.  M.l.v  "-it'o  t'l'io’O 
fi.o.'-  '■•j.orff,  compared  with  Aprils 
tl.585  .oances. 
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STADACONA  COSTS 
DOWN  TO  NEW  LOW 
AS  OUTPUT  RISES 

Production  To  Date  $300,000 
And  Should  Elxceed  $500,000 
By  Year-End 

SUBSIDIARY  PROGRESSES 

work  at  Sfadaconn 
Koii\t3  I.imifod,  is  proi'ccdi-as 

accord  in  cr  to  rchcdtile.  accordini:  to 
Tioy  Ardrrson.  rr.nnairinc  director. 
TwpnTy-ioiir  machine  shifts  are  op- 
rratlnR  wltJi  twenty  of  these  on  de¬ 
velopment-  One  hundred  and  sixty 
men  are  employed.  Diirins  this  pe¬ 
riod  miUfee.d  is  taken  from  the  ore 
dump  and  development  rock.  Pro¬ 
duction  to  d.ite.  Is  In  excess  of  ?a00,- 
POO  and  should  e..\c.eed  SaOd.OhO  hy 
the  end  of  the  >ear.  Operati.U;;  costs, 
includin.c  heaxw  development,  have 
been  reduced  Irom  $0  tU  lu  Januarx 
to  j.S.6.>;  In  .Tune..  l,ow  cost  opera¬ 
tions  with  the  mill  treatms:  more 
than  ."I'ld  ton.-  dally  have  tesulted  lu 
an  operattni;  profit  of  5;ll.iC’4  in 
spite  of  the  prex-alllrn;  low  milllieiids 
caused  hy  usiiiif  dex'elopme.iit  rock, 
rinns  .ire  under  wa.x'  to  sliik  <i  fur¬ 
ther  fpil  feet  to  t.he  I'dii  foot  level, 
and  on  that  level  e..-tahltsh  an  elec¬ 
tric  tramway  foi  comeyliii;  the  ore  1 
to  t.he  shaft 

The  next  ;ncre.;ise  will  he  to  a  4di' 
ton  hast.-,  pla.os  for  which  are  In  I 
hand.  This  mo\e.  will  eut.iil  a  snia.1’ 
cxpondlture  for  o-xtia  rciuipme.iit  of  | 
a  p p ro V  i  ma  t  c  1  .V  j  ,S .0 1' 0. 

I'ailinys  h.i\e  been  reduced  to  less 
than  scvenlfeii  cents  and  this  fea- 
turi'  I'omhincd  with  low  eost  I'pera-  I 
tiou  Will,  when  the  mine  is  complete¬ 
ly  prep.ar.'ii  for  larce  tonna.ire  low 
10.-1  operations,  estimated  at  l.ih'O 
pe;  d.iy,  show  a  subst.mtlal  profit 
•ind  insure  a  loas;  and  profitable  lue 
lor  the  miue.  ' 

li.Lily  ID  May,  the  estimated  tou- | 
iiatie  of  ore  broken  and  bkH-ked  out, 
but  not  incluilinJ;  possible  ore  at 
y  eater  depth  wa s  approximately  50.- 
o 0.1  ton.',  .imi  since  that  time  this  has 
born  prra.ily  increased  because  o:  the 
Iioiu  y  of  ihe  company  of  leaving  tn  o 
ton.-  of  rock  -n  the  mine  for  each  ton 
sent  to  the  mill.  Ox'er  50.OOO  tons 
ba\('  been  treated  hy  the  mill. 

rta.dacona's  subsidiary  company, 
iter.  C/old  Minin.?  <'ompany.  Limited. 

’a  which  Stadacona  holds  l.ooO.Oilii 
.-ha.''es,  lias  two  diamond  drill.-  stead-  • 
ily  emraped  in  prohing  some  interesr- 
iny  sriif.ice  showincs  where  prex-ious 
work  showed  evidencr.s  of  both  cop¬ 
per  .cad  .cold.  The  peoiocy  of  the 
norUiern  part  of  the  property  shows 
the  presence  of  a  diabase  dyke  ove.'' 
a  len.ctii  of  3.000  feet  from  north  to 
south. 

"1  his  diabase  dyke  Is  known  to  ex- 
Tend  .southwards  from  Noranda  Min*'-.- 
Limifed  and  it  is  alone  or  near  thes 
dyke  that  they  have,  found  their  ore- 
tio'.ies.  .A  rich  piece  of  floar  consist- 
Inc  of  a  lircc-  chunk  of  mas.sivo  cop. 
per  has  been  pick*'il  tp  end  a'-sa;.  s 
of  S12.35  lu  sroM  have  been  i.ibtained 
from  otJier  jdeces  of  flr^at  The 
source  of  these  floits  is  heins  soncht 
hy  careful  p.^o.-pectinc  of  this  block 
con.si.s'lnc  of  appro.ximate!''"  si.x  hun¬ 
dred  acre.-. 

Both  S'aflacona  and  Ked  Gold  com¬ 
panies  hi'F  formed  Quebec  holdinc 
companies  In  coTnrli.anco  with  'he 
La.w  No.  .5  recently  oaacted  by  the 
Proxance  of  Quebec 


Over-  the  -  Counter  Mines 


_  AR.MISTICE  COLD  MI.\ES  —  The 

No.  7  diamond  drill  hole  in  the  ciir-1 
rent  camp.iign  underway  at  Arm:.«- 
tice  Gold  .\Iine.s  rroporty,  tioin?  ont.o  ! 
lx e rr- Add ison  on  the  west  and  north¬ 
west.  IS  well  underwav,  J  c  Hon«- 
hercer,  manajrer  In  charpe.  advises 
nrillins  has  been  conducted  slowlv 
on  account  of  boulders  .at  less  than 
100  ft.  depth  No  6  drill  hole  was 
plaeed  to  total  depth  of  S.t.i  ft,  with 
SO  i>7»  of  the  core  being  recovered, 
but  cavins.  .ifter  being  twice  cement¬ 
ed,  foreed  withdraixual  The  holes  are 
being  plaeed  in  a  thorough  series, 
probing  ihe  interesting  struetiiro. 

The  t'lMTeni  liole  No  7  is  set  up  on 
the  south  shore  of  Barher  Lake,  and 
is  proposed  a.-  a  long  hole  of  ahout 
700  feet  driven  to  the  boundary  of 
t.he  Armistice  property. 


Unlisted  Mines 

(Bv  Drappr  A  Cc  .  Trrx^'nt 

03}^  M  r.vhv  \v 
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AVGLO-srnnrnY  xickei.  — 

P^'imond  drill  holA  No.  2.  200  ft 
nonlTw^st  ^of  No.  1.  ftt  ihe  Anjrlo- 
S  idoiiry  Niok<«l  Oorporntlon.  L^v.-iok 
township.  Sudh'.iry  ar^a.  had  re'ax'b'^d 
a  df»pih  of  2x^0  ft  In  jjray  grranito  on  ; 

Au^:ust  4th.  according  to  word  rc-  i 
c^iwd  from  the  mint*  manag»'r.  Tht*  , 
hole  will  bo  centinuod  to  .a  depth  of  |  *■' 

P  ..ssibly  7.10  feet,  or  between  10)  te.lbccfnir .  :.x 

200  fset  past  the  eontact.  .As  in  No.  I  l?''"’'.'’' 

hole,  there  is  no  definite  cantaet  I  {.'‘riep 0,.  I  4 
4 .  .  I  -  I  «  I  ’r  J  i  *••1  j ' 


hei\v»*en  the  norilo  and  granite  but 
lp.>lfud  a  transitK‘'nal  zone  of  2.S 
feet.  According  to  the  niir%t^  m.in- 
Hger.  when  niuier.al  :s  pre.^ont  In  tne 
core  the  eulph’de  U  found  both  in  the 
ri'-rtiM  and  granite.  The  drill  w.;i  be 
later  m<»vf*d  f-t>uihw«st  and  up 

for  anothf-r  hula. 

Th'-  current  drilling  programme 
follow.**  a  thvjrough  gex'physlcal  s'lr- 
wliich  wa.**  x.v'nducl*‘d  rarller  thi.< 
y<‘;tr.  Ilravy  xirill  oviulpm^tU  t.'*  b-.iii; 
u.-*rd.  \Mth  a  x'onsiderabla  foot. me 
CvMitr.i.'t  haviiiii  been  Irt  for  ih.tf 
gr  xOirid. 


GOl.nEV  r.ATK  MIMVr. — Di.-imcnd 
'Inlling  from  lh<*  1<*\  at 

'lafM  *,tL^  M.ning  has  .'at  the 

d^wI1\vard  contlnuati-m  t.f  wt-at 

bel.'Mrd  to  he  tlie'  .xO.?  vein  at  the 
4-1^. ft  h  riz'n.  S  A.  l*ain,  mine  ni*n- 
ager,  iep^.u*l.s  h\  \k\i^  tx)  lox-al  oft't-  I 
cirtl>.  \Vh-*ie  rut  the  vein  ^how••d 
wtith  of  .^4  inoh^s  assaying  5Ji 
gold  ^p-r  txm  The  orebody 

the  3.T''-ft.  ie\'G;  \v;4?t  Opened  far 
length  of  1  and  f*ht>wed  value  | 

of  >t>  >  width  of  6  ft. 

I4I ncK 4 K I, .4 .N K  I..  I..  — -  ?haft  sink* 
ing  «t  the  Mej  -KarLi-'ie  I/ong  l.rac  0«>11 
Mines  prop-riy  ne^r  L-Mig  L.ic  ha.* 
reHA'h-d  u  d-pth|f  app'-..ximately  4,> 
feet  with  oif  t'e^inning  to  appe.u*  in 
the  .-'haft.  a''*.'‘rdirg  to  word  rev-i-twd 
at  th«.4  conipauv  he*ii  xifr’-'e  from 
Frank  J  M .a -  I'a rl an*,  presulent.  I 
The  la.-st  round  taken  from  tb* 
shaft  r»vealrd  some  free  g  Id.  Mr 
M.-i-'Farlane  repA*rts.  and  the  x  r^*  Is 
being  shipped  out  for  a.«pay.  The 
!  w '>-coinp*irtment  shaft  !s  being  sunk 
To  a  depth  of  f»h  rVe*  \^-here  the  dia¬ 
mond  drilling  revealed  commercial 
ore  a  width  of  t-n  feet 

'IIMSTIK  LAKE  —  Thd  shaft 
Mlnlstlk  Lake  ("rcM  Mines.  Is'.and 
Lake  area.  Man;to*^a,  nas  rea,^he-t  a 
depth  of  23^  feet  and  a  station  hi* 
be»n  est.abli.-ihed  at  22.S  feet.  Ang  is 
>TrnoraId.  secrerary-treasurer  n  n  I 
managing  dire, 'tor  r^'ports.  AV'rk 
^vas  started  on  the  sh  ift  n  ^th 

and  e.^mpletei  .**T»  July  l<Th  Lt.st 

The  cros.-acut  on  th!.**  lev-l  re^'  h-d  *:ie 
v»in  at  2?*  feet  ^nd  drlftlrc  hns  h^An 
•■arrled  -'ut  f-T  a  length.  r--* 

assav  results  are  H^'•i!^able 
>et.  hut  It  Is  stated  that  the  c:e 
fhows  fre©  gold 
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PRESTON  E.  DOME 
CONTINUES  TESTS 
FOR  MILL  DECISION 

Some  Interestin."  Conditions 
Encountei-ed  In  Underground 
Development 

DRIFT  264  FEET  IN  JULY 

Toronto  Burrell  Thu  FlnoncUl  TIri«« 

I  Toronto 
I'linos  Ltd,  h.i.x  encountered  some 
interestin!;  conditions  in  under- 
.cround  development,  P.  .L  lAid.cate, 
.c.tiperinfendent.  .adv!.=ps  In  his  rou¬ 
tine  re;iort  to  dh-ector.s  eoverinz  op- 
ernfions  during  .Inly,  The  flotation 
tp.st.s  hein?  c.irried  eut  hy  the  met.il- 
lurgist.s  iiro  ne.ir'n?  complerion  and 
cy.inide  t^'st.s  will  he  carried  out 
next,  prepar.itory  to  mill  decision. 

nurin?  .Inly.  361  ft-  of  drifting 
wa.'!  completed  on  the  D^h-ft.  level, 
hringinc  the  3'M  north  drive  up  to 
the  area  beneath  the  old  No.  i  sh.aft. 
The  212  cros.sciit  whieh  Is  headed 
cast  from  the  2'M  no^th  drive,  was 
extended  77  fi  in  t.he  rnonth.  On 
Ihe  3'ifi-ft.  level  thks  m.ain  drive 
west  tlirongh  the  or.’-mass  w.as  ex¬ 
tended  US  ft.  from  the  main  Xo.  2 
shaft.  A  raise  is  underway  at  a 
point  6,5  feet  e.ist  of  261  north  drive 
lu  the  212  cio.sscut  and  will  he  dri¬ 
ven  weslerly  to  connect  with  the 
south  end  of  167  drift  in  the  wo-i-k- 
ings  from  No.  1  .-hart. 

An  air  pipe  line  has  heen  laid  to 
No.  1  shall  prepiratory  to  dewater-' 
tng  the  old  workings,  hut  pumping 
operation.-  will  not  .st./rt  until  the 
raise  from  the  26n-ft,  lex-el  ap¬ 
proaches  the  1''7  drift. 

In  212  crossent 


Share  Options  and 
Underwritings 


ployed  he  anvwhere  near  correct  the 
livelihood  cannot  he  m.unificent. 

It  Is  hard  to  visualise,  m  view  of 
these  several  conditions,  anx-t-hln? 
like  an  international  agreem.ent  for 
restriction  of  gold  production,  which 
I-  have  read  as  a  sugrestion.  I  h.ave 
read  conrem.poraneously  other  thin,gs 
which  do  not  rin.g  very  true, 
the  suggestion  that  the  monthly  stat 
istics  are  indicative  that  rising  prices 
are  alreadx-  h.avin.g  the  theoretical 
effect  in  checking  production.  Af  the 
authority  for  the  monthlv  statistics 
I  should  hesitate  to  draw  any  sucJi 
conclusion  from  them..  For  one'thing 
the  statistics  as  reported  m.ay  not 
Pre'ton  K.ist  Pome  ^^vnchronlae  with  actual  production. 

Fo"  another  thing  gold  production 
has  som.e  stron.gly  seasonal  charac 
teristics.  and  especially  in  respect 
of  The  production  from  alluvials  that 
occur  tinder  subarctic  conditions.  %Ve 
cannot  therefore  be  very  sure  of 
what  is  h-appenlng  short  of  annual 
comparisons. 

P'-veral  year.s  ago  the  Soviet  gov¬ 
ernment  pledged  to  GermaJiy  its  gold 
production  for  a  period  in  order  to 
s.itisfy  credits  for  goods.  Those  ohll 
gatlons  were  fulfilled  and  the  Soviets 
then  retained  their  production,  build¬ 
ing  up  their  bank  reserve.  Purling  the 
current  year  a  large  quantity  of  Rus¬ 
sian  gold  has  heen  going  to  Groat 
Britain,  hence  coming  hither.  In  the 
first  four  mouths  of  12.37  the  British 
receipts  of  Russian  refined  gold  were 
.3.612,666  ounces.  The  traji-sfor  of 
this  .gold  to  .New  York,  in  part,  has 
been  discussed  as  a  new  Ihiitxg,  which 
it  has  heen  in  the  sense  of  refined 
bullion,  hut  in  fact  we  have  been  get- 
tin.g  Russian  .gold  in  unrefined  forms 
for  sever.i!  years.  In  12.35  we  re- 
ceix'cd  517,062  ounces,  and  in  1236  we 
got  321,000  So  far  in  12.37  sueJt  ar¬ 
rivals  h.ix'e  heem  negligible,  leading 
u.s  to  suppose  that  the  Russians  have 
become  able  to  do  their  own  refining. 
Economically,  of  course,  there  Is  no 
over  a  distance  difference  between  establishing 

credits  with  refined  or  unrefined 
gold. 

It  is  not  long  ago  that  fear.s  w-ere 
rife  tJiat  tJiere  was  not  gold  enough 
2145  1 5  and  5222.25  were  although  the  statistics  h.ivo  heen 
in  the  ax'era.ges.  On  the  .showing  Increasing  production  ex’er 
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Jlfl.kU'Oi:  I'ON.SOLIDATKn  — 

0  ■ns.'>!i.'i<,t,-ii  tias  th* 

3'  ■!'  nt  I  .'-t.'i  k  Exvli-iriit;?-  that  ail 

ai.l  ltonal  *0')  I)"'!  -hal'-.s  bai  -  b-’i-Il 
tak<-a  up  uri.l-i  .is;i--mfn:  kit-.-i  (i.  - 
lut'i-r  ia-t.  of  whi-ti  .-har-- 

I'.ilarK*  oj'  I'l'  t  b-r  .list 
ls.;T  lu st al iM-ii t  ■  an-i  l.-il'p.i''  stiar-s 
r-p.-as-n  t  part  of  Til  *  .laU’,iHr.\'  .11 
I  '.i’i  ]  11:  t;i  I ri;-n c  l-talan.'-i  ..f  -iptlon 

i.'vfis  .sh.ai“s  h'.'  .'iiii.i.'-. 

.'•■Is',  .’ji  'iiiu  by  .Xpril  .""'.h  ant  i.-'i  - 
O'l’t  h.v  .iv.ly  3i.-C.  ail  at  yeiits  prr 
sua:  e. 


la  ao'-'irdatiba  w 
til- as.  :h-i  '1  i  -ni 
has  hs-!!  a'1v!-.-d 

all  I  uri  i-.'-wrltlng 

ska.-s  '1  'l.-  .'ll 

fiil  \TTH;  —  -■>- 

fif  "IS  irr.i 

P-  -in b-r  Mis!  a- 


ith  listing  rsgiii.i- 
>  .<to,k  nvi'ha..ag- 

rva 'll '1 'bia  ■ptt  iiis 

!  up  m  tr-asury 

'.iw’.r.g  c.'Oin  iiiifs 

.Maikh  24th, 

shar-s.  a  ■  ■!  until 
xt  at  .' t  ei  u-i- 


n  uu'i-.--taulng  tlui 
n  •  h-  4  V  a. Mill-  for 
Pii -lubi-r  Mist  ne.xt. 


li-l'.v-r; 


BK'KARn  nAXIOUE  —  E  G  riatk- 
sou,  tr'ista*  of  I'ankrupt  Rtrkird  ri-t- 
mor“  G'lM  M!n».s.  ha-  aanourv-ad  thi' 
t-nd-rs  will  r»o»lv-d  by  him  at  i'- 
Vvll'.nar!  n  St.  5X'.,  up  'o  12  n-on 
T  .o.-Uav  .Auk'i.'t  Mf.  1237.  for  th* 
P'lb' ha.s-i  •:  '■•ttaln  as.-*ts  -f  Tib-kard 
T  iir.-i"---  Th“  a--*ts  m.-r.” 'r.*d  ■  on-,, 
prts*  fiv*  partially  d'^-oKspod  .''...inns 
■1  ti;  ka.-d  Twp  ,  Abitlb!  Nigh'hawk 
gold  T.r»a.  confainlng  approximar-lx 
2'G  ,t  a-r»s  cn  whioh  ar*  *re.,t*'1  a 
p--ii-Ar  house  compiepsor  house,  bunk 
h-u.se.  dining  hail,  a.'say  ofilo»  .and 
oi'h*!  huiiding.s  'On  the  property  are 
m.a  thiner’.'.  s'l'iipm.eri  and  supplies 
inventot'.ed  at  ?15.4c4 

Ili'kaid  Ram’ire  vis  recer.M'- 
judg*d  banltrupt  by  F 
Cook  r.-gistr-ar  in  binkniproy 
upon  the  p»i;t‘.'r.  of  'lard 
Co..  Torir.to.  which  ad\ani  »'1  a 
•or  tr.ini.ag  -I'.urme, 


\  ni.X  V  .XlAt.AliTI 

tlh.  I'..',  iptiiins  W-I- 

-inpl'x— -s  to  pm-h.-is* 
at  ,3 ."i  I  - n t .-  p - r  .- h a .' - 
Ml-,  h  .'th.  11.3-  th-  sti'.i 
.|••al!ah'.•-  f-r  .l-Ilv-r' 


'—rin  Xti.' 
e  ■  into  i 


of  pi  ft.  the  fiiliowitig  assays  were 
obtained;  on  the  north  wall  the  .nve- 
r.i.ue  was  .?7.P»  Ihi-  south  xv.ill  $7. SO 
.ind  muck  .gr.ihs  .SS  6v,  Three  assays 
of  ?27 
ctir  to 

366-ft  level  on  the  main  drive  west  since  ]22ii.  Now  the  feji.rs  have 
the  average  of  three  muck  grabs  changed  to  the  appearance  of  too 
oo-er  .a  distance  of  15  ft.  was  J26.60  niuc.h  gold.  I  expect  that  the  produc- 
with  one  5.53  .assay  cut  to  J:’.5.  Mon  wll!  continue  to  increase. 

OrilHng  operations  will  he  ton- _ 

tinned  a.'  ninidly  as  possible.  5rr. 

Ltidgife  reports,  with  the  holes  be¬ 
ing  drilled  to  »he  east  on  'he  260-ff. 
lex-el  to  disclose  tonnage,  Fiuring  the 
month  l.l.'l  ft.  of  drilling  w-as  com¬ 
pleted.  Hole  r-2,  located  .50  ft.  south 
of  the  main  drive  west.  gave,  low 
\-alUPS.  xxhile  hole  r-3.  25  ft.  north 
'■■f  the  main  drive  xvest,  gave  $6.62 
over  36  ft.  Hole  r-4.  25  ft.  north 
of  2.'o.  .3  hole,  g.ive  .$2.5S  over  21  ft. 

'"■’th  one  a.ssay  of  $122,50  cut  to 
‘■;i)  in  the  first  25  ft.  of  core;  ]0 
ft  he'w-oen  3.3  and  43  ft.  gave  $5, 53, 

.ind  V  f'.  between  4.5V2  and  ,5310  ft. 
gi'-e  $7  22  or  an  ax-era ge  grad 
'•'i  t  i  ox-er  42'2  ft.  The  ahox-e  a.'.'ays 
x'-ere  obtained  from  only  part  of  the 
•  orrs  x<-ii!i  the  core  from  liole  T’-6 
nut  a.=sa;-ed  at  the  end  of  the  month. 


ALDERMAC  RAPIDLY 
RAISING  TONNAGE 

Expect  To  Reach  Objective  Of 
1,000  Tons  Daily  Late  This 
Month 


Oil 


Acme  Cas  & 

.Afton  Minc!^  . 

Ar<?o.«v  Cold 

Ajax  Oil . 

Alftxandria  Gold  .  ,  .  . 
.An^M-Hurenian  .  .  .  . 

Afhlpv  Gold  . . 

.Aitoria  Rou\^  .  .  ,  . 
.ArntfiftM  Gold .  . 
Aldarmac  Cepper 
■A  P.  Cr*n*oIidated  Oil 
Aztec  ...  .  ,  .  . 

BankfieM . 

Baffam.ac  Rctiyn..  .. 

Ba*e  Metals . 

Beattie  G«ld . 

B's:  Mi««our1  .  ,  •  , 

B-'bJo . . 

Braloima  Mines  Lt<L 
Buffalo  Can-  G.  M,  .. 

Buffalo  Ank . 

Bunker  Hill  E*.  .  .  .. 
BiHgood  Kirkland  , , 

Cala-arv  A  Fd . 

Celmnnti  Oiln  ..  ,, 

Ten.  Malartic  G.  M..  , 

C^ntrel  Poreupine  .  , 
Carikoo  Ctrtld  Ouartz 
Caat  le-  T ret  heway . 
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.14 

.04 

.42 

.53x 

.0214 

5.75 
.Oft 
.0  71^ 


Week 

High 


.07^ 


Week 

Low 


.03^ 

.40 


5.<^0 
.0  71-4 
.07 


Wdnesday  High  Low 
for  year 


Cloea 
.14 
.031^ 
43 
33x 
.02  U 
5.60 
.Oft 
.0  7>,^ 


.20 
.101^ 
1  41 
.57 
•04% 
ft. 75 
.IS 
.27 


.11 

.03 

.36 

20 

.02 

5.00 

.071,4 

,06 


.40 

.40 

I.IS 

ftft 

1.23 

1.37 

l.2i 

1.24 

l.fto 

.7ft 

.3  5 

.3  5 

.20 

.12 

.124 

.ii4 

.114 

.Ift 

.07 

.75 

.79 

.70 

.79 

I.ftft 

.ft4 

.31 

.39 

.30 

.34 

.40 

.1ft 

.31 

.36 

.30 

.304 

.fttS 

.2ft 

I  20 

1.20 

1.10 

1. 10 

1.7ft 

1  00 

.50 

.51 

.50 

.51 

.72 

.40 

.15*4 

.16 

.15 

.154 

20 

.12 

7.30 

7.40 

7.30 

7.40 

o.no 

6.40 

.0  3 

.03 

.nfts.4 

.02 

9.15 

9.50 

9.15 

9.50 

12  ftft 

8.2ft 

.17 

.1* 

.15*4 

.16 

.2ft 

. !  t 

45 

.60 

.42 

.5* 

1  70 

.ftft 

2.70 

2,74 

2.40 

2.65 

ft  ftO 

2.00 

.57 

.60 

.57 

.60 

i.:ft 

.40 

1.1* 

1.27 

1. 15 

1.20 

2.30 

.87 

.1114 

t  SO 
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.13 
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43 
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Central  P.qt  Cold  M.  .. 
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2.75 

2.60 

2.75 

5  25 

2. 10 
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..  .70 

.70 

14) 

.6ft 
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33 

.35 

ji 

.ftft 

.0  4 

.24 

Conlnb?*!* . . 

Conlanirn 

2.3  5 
..  1.3  5 

135 

l.fto 

2. ftft 
t.ftO 

3  50 

2  14 

2.10 

1  no 

Cnn*.  Smr.llftr* . . 

..  *4.50 

88  no 

*4  50 

86  no 

100  no 

72  on 

Chromium  NT  A  .8 . 

. .  .80 

.8ft 

.78 

.78 

1  47 

Gon«.  Chthoiicamau. . 

.  .  .Oft 

.0ft 

.00 

.00 

2  70 

.76 

Oarkwat^T  Mine*  ,,  ,, 

.50 

.53 

.48 

.53 

2  0ft 

.ftl 

"^oma  NTina^.  . 

..  401k 

41.00 

40.00 

40.75 

51  no 

3*4 

lorn  Explorer*..  ,,  ,, 

..  .05  4 

.0  ft  w, 

.1ft 

.0  4'% 

"^orval  .Si*coa  .  .  ,  ,  ,  , 

.  .  .41 

.41 

.416 

.40 

1.21 

.40 

ilrforaHo  r 

2  95 

2  90 

2  75 

2.8ft 

3.60 

2.10 

'.a«f  Malartio  ,,  ,, 

1  00 

110 

1  no 

1  07 

2  Oft 

.6ft 

M,  Corp... 


*  k--r*  M"  •l■■ 

rcum.*ran^e> 


tior.dl 

’'’KNTT’FES  — 
fir.  ^ 

pl 


On 


Economic 
FiefilraintN  Cont»-ol 


Toronto  Buroau  Tho  Financial  Tima* 

Tnronto.  Handling  in  excess  of 
06  tons  of  ore  daily,  the  mill  nt  AI- 
of  riermac  Copper  Tnrpora'inn  is  ra¬ 
pidly  being  expanded  toxvards  its  ul¬ 
timate  ohierfix-e  of  1,661)  tons  daily, 
a  rate  xchlch  is  expected  to  he 
reached  sometime  l.a'e  'his  month. 
The  mine  noxv  prox-idlng  hetxvenn 
606  and  .566  tons  of  ore  daily  and 
it  is  understood  fha'  all  bins  hax-e 
heen  filled  to  cap-ictty.  The  eexv 


id- 
G-'ii-n 


„  -  _  r;  A  r.  x-  -  r 


;  n  r.  ii  5  h  4  ^  c 

ur.ti! 

?  ♦  a  n  d !  n  i?  -=1  * 
availabl-*  f  r 
13th  103^ 


'  rr. r a n \'  t '  t'l  <  hH  - 

t  i  i  po*-  'd 

l2'h  '■'H  und'-r- 

.'•hall  ri''^  b** 

leltverv  until  OTtob-.- 


OTL.LTE?  I-AKTn  _  Auru?*  !«♦  in- 

urd^-r  urd^r'^Ti'in?:  ar.d  ■^p- 
tl'^n  da:'=-d  T'in«  '^rd  K*’," 

h-i.*  r.'^T  h**  -.”  made  N-=-^ 'itiatiur..'  a:  e 
p.-oceedlr-jsr 


<  1 


•SEES  5G0-T0N  MILL 
FOR  EASTMALARTIC 

Nev.-  Ccnsulhntf  Ene-ineer  Locks 
For  Larce  Tonnage  And  Lotv 
Ooeratin?  Ccits 


Hid  iiP.-i  d-iiv 


red 


:  b  . 


ha'-e 


and 

Mr. 


M--:-".-  I'*j'-e.'er  n  1  Re 

h'-en  engaged  i.-;  ■■.in.':ul'3a'.' 

E;?-  Ma!.;-;r  Mme?  Liin:' 

"I  flu'e  di."  ii.-.-ei-l  •-";-  I'i'  ire  of  *r.e 
E.i."  .Mai  .rrif  .ximei  >  o-^iderab!.- 
de?i;'.  x.-;'ii  yff  H-'.d  and  '-I'n  M.r 
.'.''.'•'le.  In  x-.e-i-  id  -b.-.  dril.iug  l-e- 
.-l.ite  f’l  ft."  Cih'.lieg.'i  I  be;>''-,  th.i' 
"■e  .a.e  t'i.-.ified  •.•'  piepurlns 

the  nr.ne  tic-ard  ‘he-  vi;'i,.f'.c'!' lu  of  a 
re'.i’ivel  •  ;  irge  .'inuig'e  —  .e.av  inl- 
tij.!;,'  .50''i  -nne  I  h'l-'e  cbi-.-k-d  OX'er 
the  dr.L  re.-'il‘s  .lud  ;•  w.-uid  appert,- 
th.i*  i  gr.id'-  .  t  'ir-  ranging  be''"’e.-2 
."ven  .and  eight  d.i'.ii.--  p-i-  'on 
a  'i-.d'.h  of  and  aa-.;rig  a  iMug’h 

I’lJ  cri'X'i*''  'H''  1..:  *! Pd i : '.'J T **‘‘l .  Th’.* 

rne.in  arip.'M...;.rn  Te;-.-  2  ^op  ».ias  p-r 

'•f  '•’ir.i!  fi  ...  If  underground  explor- 
2'ior:  pro\.-e  ■.’ne  .'-ime  x'llue.'  .and 
u'.d^h.',  ?-h  >’].d  ik* 

c;--  ;n  proreeding  w;'h  an  initial  mil! 
Itnit  of  ,'66 

■‘If  the  or,-  .'boot  i.e  pro'-e.n  by 
undb-rgrounri  -xplorii'ion  'o  be  ron- 
tinu'uf..  a.'  ’.=  noxv  i.r.di' a'ed  by  the 
f.uri.ire  drilling,  I  do  not  hesi'ite 
!r.  assuring  you  tha'  'he  odieratin.g 
cost;  xx-iii  he  lo'v.  I  belie’.p  that  Mr. 
N’orric  .sha.-fus  Thi.s  opinion  with 


pafta 

HAVEN  HE)  KH  C.tlt.D  — 

1  :-r.  ir.iU  p'lrcha.'-d  by  Ka-en  fy'-'f-' 

;d  Mir*.'  t:.n  H  -  u.'Tter  . ,  -  .d 
'  ..t  u-.n  1.-'  being  di-mn'l-d  and  rii  - 

. .-  .  V  a  A o u  1  r m - n  t  hi.-  a r r ; x- * "i  .it  t b. - 
.V  T.'  -r.*  Larder  I.-ak-  ir-a. 

'  H  '■•-’.viy.e  ■  n.-ul'  ne  -ngic.e-;- 

:-lTTne'";;fm;V”^The""V.'nanxill 

T  «*•  A  g  T  V  a  g  :  n  d  '■  '  *  h  ■*  ri'l  ' 

Ninecv  xvV:;  be  .i-in  =  rm-ed_--  -he 
rr. If  .i-'n  a.'  r'.'x)i".e  .--'indi- 
.  'uni  'nix-e  b^er.  r'ured  fer  'be  nv!!^ 
auTlt  If  rxpe-'d  'hV  tbe  piin-  wi.l 
-■,.'11  r.vev  by  Oceber  .ft 

t'l  -rde-  t*  riiee  mine  in  .i 

r-V.ti-n  'o  .'upp'.v  mi'.ife'd  fir  'b.e 

n-V  pbip.'.  ftore.=  are  being  ^per.e-l 
on  tr.-  ?.6i.  4''''  and  .x"'-t' 

t'hr  "three  b.ir-g'n.f  Ac-rding  -^t  Mr 
'..ivl!:-  d’l  ftxpe.  are  in  g.v-d  c  le 
Oi  e  drift  face  1.'  be.r.g  xvoi-k.’d  ■- r.  'he 


eiie.iuuterei  t.'i  the 

cut  t  th-  f  .u'h  ■>!'. 
.-hew -n  .-p-i  ta.-ulu;  1 
Dr'.f'tu?  Oh  the  x-tn 
l-d  lu  ■  rd-r  '■■  al.  ■' 
cuiitiuue  t.  "'ard  the 
xvard  e.yt-l.f  I'X.'i  et 
-iio'uhter- i  !,-ar  ru; 
c,r:k  h/  p.'--''-b,U.e  .'I 
r,l,i:u.iu1  dilllihg 
fr-iu  th-  V"'-!t  1-X-. 

il')  t.-.  thd  i-r  -or;  h: 
,.  a  d-uth  '■(  iO'i  ft 


y\vp'*'p  - 

"A  T'Atl  TNN'sle.cJ 

-rd--"  '  -f 
in 

'*  p*'  .ird  f 


-  '! 

=  b  q  T'  F- 


1 2  h  :  T  3  ■ 


I  fr^m  Pas’ll  0) 

,  per  mtiihu  niinre.f  of  production 
j  'bar  iP.  t'-.x  I’nited  .wta'es  In  1034 
'be  Fu.'.'  u  produe'ir.n  was  ahout  .5.- 
jiip  oofi  r.'  nrec,  and  up'vard  of  4611.- 
e.xn  xvn-],  r  ■■,!.  were  .cud  •■■>  hive  been 
enraged  ■-  Thi.'  xve'ulrl  indira'e 

1  preidu-' ‘ n  of  ahoii'  14  ounce.s  per 
pe-.cep  ’rt  1136  1'  Slid  tha'  m.ore 

'ban  7*''  '''""I  xx'orkmep  and  12.666 
•r, liner;  e'lgineer.,  were  engaged  In 
'he  prod;.. ••ion. 


a  .=  f .  -  •in- 


Go!d  Output?  cru?hi>r.  In.^feiUHTlon  nf  whi'^h 

*  ha?)  prorpf-dtni::  fnr  ?evera.l 

v'ppk?  bt^lievpfi  to  h.ive  bPen  ron- 
nf-rtorl  into  the  system  over  the 
veek-end. 

The  inerease  in  tonnare  is  bein^ 
attained  a.s  further  d<^velopmont 
opr-nin^s  are  being  added,  and  this 
will  be  conTInued  until  the  nblec- 
Mve  \?  reached.  TVirhin  rh#^  la?^ 
v.-rek  o*'  ?o,  me  .=+ope  usin?  The 

.‘hrinkvipe  h-a?  be^^n  opened 

lip  on  ■Ihe  level,  and  to''vard? 

♦h'i  end  of  la?*  ■^••eek  another  stope. 

wa?  scheduled  to.  be  read-^- 
for  production  on  ^he  fith  or  TSh- 
f‘.  h'-'ri::‘^n.  Deepenin::  of  the  shaft 
’r  underwa'v  to  it.*,  objective  nf  1,65*^ 


:!i  not.  think  of  ^oinsr  far  in 
■.'  ?  of  thr.cf*  v.i2'U‘‘'  da^a  but 
*'  ■i^nt.ly  c>ar  that,  in  mak- 
produetjon  of  rather  le?,?. 
..■*  the  American  there  1? 

Liberia  a  rreat  d<^al  ni'^r<^ 


.^ati?factory  pro?rep?.  has  been 

made  in  '‘vnrkins  out  a  prncecc  fnr 


FcW.  KirklnnH  ,,  ,, 
rrvunHatinn 

Fr^ncne>ir . 

CilliF*-*  Lake-Por<L  .. 

Cola  Bell . . 

CnH’«  L;»ke  Mines  .  . 

CoIrondA . 

Cr»Id,iI«  Mines 

CoM  . 

Condfiwh  ^lininp;  ,  . 
Cr.-^hftrn  B«^ui»nuct  .  . 
CrannHn  Cold  .  .  .  • 

Crfindnrrv . 

CniII  WirtHk^ne  Cold 
'iinnnr  Cf^lH 
Mnlrrow  .ftwayjc  M. 

Marker  Gold . 

Mnrd  Rnrk . 

Mi  -  ftn  rcen  .  .. 

I  I  rt  1 1  i  E)  frm  r  Crtris.,. 

Ho*n^At^«d  O  . 

Hrtv’ev  C.'nH . 

lnt<“rr*itir>nAl 
Int.  N’ickcl 

Irtcrtln . 

j.irk  Waite . 

•lliroe  .  .  .  ,  ,  , 

I  M  Crtn* . 

Kerr-Addi^en  ,  ,  , 

Kerr  Lake . 

Kirk  Hndi*nn  Bay  ..  , 

rkl.ind  Lake . 

ehel  Orn  .  .  .  . 

lagiina . .  , 

,apa  Cadillac  ,  .  .  .  , 

Cap . . 

SRnre  ,  ,  ,  ,  , 

Fimanite  Cnrt . 

trh  C.nld  .  .  .  .  . 

C.nld  'T;ne«  Ltd.  . 

I  ewery  Pete  . 

I  itO*  I.nnc  Lac 
M--id<*n  Rrtd  Lake  .  .  , 

'laraljjn . .  .  .  , 

6£  Kantem 

Mao.asjia  . 

^I.iple  Leif  Mines  Ltd. 
M/'rl.'^rtd  Oil 

SlrlntT're  . 

McKenzie  Red  L.ake  .  , 
MrV'ittie  Graham  M. 
*1cW.Ht»er«  G  M  .  ,  .  , 
'trLeed  Cnrkfhutt.  . 

Mint** . . 

'•linins  Corp . 

'jodel  Oils  Ltd . 

^ Tone* a  . . 

Morri«i  Kvk  . 

Mines . . 

‘'>vhoW  . . 

\-vbe<-  Mines . 

Golden  Rnre  ,, 
^’icie^ingr  .  .  .  ♦ 

V'^randa  Mines  .  ,  , 

^  org'^Id  . . 

I  V-r"'rR-  Min  r 

ORri-n  Geld . 

'Om-ga . . 

I  Ga.  ic  Oil  .  .  . . 

I  Ok,x!.a  O'!..,  . 

j  'Orn  P!a>- . 

1  ParrC'jr  Prre . 

;  Partan-n  Maiartic 
i  Pacha  Oils.  ' 

.Parkh..!! 

Pauinra . . 

Pavrr..a.?-r  Gnna  .M.  *.  . 
P-'aras.n  Crbalt  ... 

Pion— r  GMH  c,c.  .  .  . 

P*rro.n  G-id 

P.i.o!  0.1  A  Gaa  ..  .. 

Pick!-  Crc..*, . 

Po-,.-!!  P— 'J.,— 

F—- ii-r  Grid 
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.114 
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.22 

.19 

.194 

.57 

.1ft 
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.06.4 

.0  7 

.17 

.06U 

.18 

.10 

.75x 

.75x 

.72x 
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.02 
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fho  .Araprin-m  pc-r.'oppc.l.  'hp  p'.'ri'p  concputri'p  xvhinh  con-  Pruxon  E  Dome 


ii.r.d  ,1  gpcit  many  mor^  rhip  tw-j-p 
our  numhPr  of  h'-'fl'a'ilirking*. 
iradge?,  imalgama'tng  mills  and 
anidp  m.'.ls.  Thprp  arp  widp.'prpid 
.all'ixuil  d-'po'i'.c  in  .^ihPria  ap.-i  'h.Pir 
6;.;n!6::i..nri  r-s.;pp.f iiHx-  n  m-i''Pr  of 
goH,  Pn'.plo'xman'  an-l  lix'slihooq  ,'f 
the  n.’ir.'.hf-r  of  Those  '■'ho  are  pm- 


■^roep. 


.iru'ays 
Qij-her  Cold 
Q*jemon*  'hn. 

P*ad  .Authier  Mines 

Red  Crest . 

Red  Lake  Gold  .  .  .  . 
Reno  Gs!d  Mines  .  . 
Rc;ft*»es  MacDonild 
Rcche  Lo.ng:  Lac  .  . 


pr-Jb- 


-J . 

Lc-’  r.ha:* 


A?T  MAI*.Ar.T.n'  —  An 
cc  ch^r‘='F  h.T'e  ■pe.S'n  ’ik-r.  ’ip  i* 
r-.’*  .sh^re  'jnd^^r  i -r .o ’ 
V.  F, ep»ior. 

‘rre  ^3  3‘i4  ?har-.«  .t*- 


Div/dend  Declarations 


^3'Ctr)D  ^.ADTLL--\'" 

C|-9  rA'^  h^.*  heep. 

J  O  C  C  C  e  V)  q  »•  A  a  •»  *  .3  2  -  '2  *  C.  *  ?  T 

■■'r.'*  i-.-'a'.ir-r'  uhd'r  ’ir.d 
lod  op. ion  .igr-*rh'.h'  da'^d 
ii.'t 


Year!-/  Div. 
Rate  Declared 
S  $ 

b6  .36  s 
.56 


Date  Record 
Payable  Date 


Paid 

1437 

» 


Paid 
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«.•.»  u 

at  a  r). 


1  'lu.l-rgr'.u.hd 

ir.kl.6g'  ..f  a  ' 


K!VKK  .'.old  —  .'"'.ir' 
,,,,  i-;v-r  Gold  MT.lh. 
■■  i^i  a-urra!  rr.-.-’ihg  ^ 
;6.r.  ipb''  '"•b 


/►'Hr 


~r\- 


C'-n  r 


Granada  To  Incorporate 

A  r<!ew  Quebec  Company !  6"' 


Torontn  Rure.xu  The  Fininclal  Time. 

Toronto. — sppcial  ganpral  mcPt- 
Ing  oi  sharp.holflr-rs  of  Granada  Gold 
Mines  Ltd.,  xvli!  hP  h.Pld  at  thp  mine 
in  Ro’jjm  township  Qu^hpc,  on  .A.U- 
gti.st  21  at  11  a.m.  'o  considpr  a  by¬ 
law'  pas.'pd  hy  dirpptors  providing  for 
the  s.alp  of  the  company  s  claims  to 
Granada  Gold  Mlnps  (QnehPc),  I-td  , 
a  company  incorporated  undP'  Qup 
bee  charter  in  order  to  comply  with 
Bill  F;x.'e.  The  new  company  xvill 
have  an  authorized  c.api'a!  of  26  ooo 
shares  of  $1  p'tr  value,  of  which  ifi,- 
hfi.o  sh.ares,  will  be  issued  to  Granada 
Gold  Mines 

The  annua!  meeting  of  the  com- 
panv  xvill  he  held  at  thse  sai.ne  time  m 
order  to  receive  directors'  report 
and  financial  statement  for  the  p.aiit 
ye.ar,  .and  elect  directors. 
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T  A  v^-or  *r 
iri'i  rh-r-nf* 


» ,h  ^  r 


*  rK'rt»'V:  Th^  = 
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Eland  Mountain  Gold 
To  Resume  Work  -Aug.  16 

Vancouver  Bureau  Tho  Financi.i’.  Times 

Varrouvft-r. — Ip.la.u'i  ?vIoup.^.^in  G^'hi 
•k..  ; 
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r-.rk  rr.d 
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TO  e.r>-or  ?h*-  m!!!  a I  C/irlhrio  .A'zsni?*  16,  arpnrdiujsr  to  <50- j  j 

oounoft-fo^oT  b\'  PrP'?ldft*nT  P, 
Ouopnep-w  Jt.  i?  hopofi  th^t  o.oroA.'! 
A’pftir?3t^oo.r'  v/U]  .-ooso  Y-e  und^*r  w'-'..' 

Of--  .Trtti'.c-  ei.-'i  »yi q t  j 'A-i+h  rno’-f-  than  1^0  rof-n  ■t'-'ork’n^ 

■'r-'iov  v'oiiM  b©  flhir'j  ma’*k?.  thp*  finft]  ph?i?A  of  tj’/, 

w  ’  t  h  1  r*  1  ^ 
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f--T,  TA  ft 
It  !  :*  #=‘>fp''rt 

thl*  month. 


all  t  h  r 
1  Th- 

d  Tg  K  P1  ov,  ►»» 
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h  A « 


.-A/l 

Ir-vr'l 


of  thft*  C.T.O.  in  it?  atte-oApt  tr-  j 
b^in^  ft.ho’it  fi  shiitrin^'n  of  \ 

rntnf.e  \r\  BfiTi.c.h  C Ollimblft  fOP  I 

.*5,1  to  ^pposni’^o  ft?  union?.  ! 

rariboo  Gold  Quar'.z,  which  xva  ' 
forced  TO  suspend  opera'icins.  xx'it'! 
Island  Mountain  la'e  in  May.  resiim- 
ed  oper.i'icns  last  month  .and  is  nciw  ^ 
on  .a  full-time  basis.  ! 


M' 


7.66 
7  6  6 
3  66 


4  66 
7  66 


'lins  abo’it  .56ok  .sulphur  and  it 
’under.''ood  'ha'  'h®  tests  xvill  he 
continued  for  another  few  mon'hs 
hafore  decision  is,  made  regarding 
'he  erection  of  a  sulphur  plant,  jt 
is  estimated  that  betxx.een  15.666  and 
26  nee  tons,  of  p-.’rite  concentrates 
are  on  '.he  stock  pile  at  the  property.  !  Ro-cs!!'-'' 

1  Mr*  Gold 

Shawkey  .  .  .  .  . 

Gordon.. 
Sheop  Creek  . .  . . 
oiscoe  Cold  .  .  .  . 
-Slisder.  Malartic  .  . 
Slav*  LAke  Cold 
S  V/,  Petroleurft  . 
5poo.''.er  Oils  .  . 

Stadacona  . 

5t.  A.nthony.  .  .  ,  . 
Sudbury  Basin  .  .  . 
Sud  Contact  .  . 

Sullv-’an . 

S’/h'ar.ita  Gold  .  .  , 
TatHota  Gold  .  . 
Teck'Hu^has  .  .  .  , 

Texas  Can  Oi!  .  .  , 
Toburn  Cold  .  . 

Towaprrjac . 

Tresd'*^eII  Com.  ..  , 

Uchi . 

L'.nited  0:1*  .  .  .  . 

Vulcan  0:U . 

'y'«5:te  Amulet  M.  . 
V.'hitft  Easfle  SiK'er. 
'»'h;tfe’'*.'a*er  Mine* 
'Uiltfey  CouRhUn  . 
^^'cod-Cadillac 
Wrieh*-Hargre.aves.  , 
Ymir  Yankee  C:r!  . 

UNLISTED 

Brett,  Troth . 

Central  Manitcba 
Cr,i5t  Copper  .  I 

Cob?!*.  Contact  M.  . 

DxllhxOUSie . 

Ea«*  Cre^t . 

Foothill.  Oi!  .  .  .  . 

Home  0:1 . . 

Hud&rn.  Bay  M...  . 
Kirk  To'U'.nsite  ..  . 

Malrohjc . 

Min.dv  Mines  ..  .. 

Vij/Kt  Hawk . 

Vo-Hon . 

P.Twnee  Kirkland  .  . 
0*1  -Selection*  .  . 

O‘i«ko . 

f't'nd  O— ille . 

pore.  C roiA'n  .  .  *  . 

Ritchie  Cold  .  . 

Pohb  .Vlonthray.  . 
Ter'.ifi.kannnp;  M.  .  . 


.62  U 
A  7  ’•  Z  - 


!  7  7^ 
.Tq 

1  5A  o 


The  Fin-accia!  Timef,  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi-. 
ties. 


TALT.OC  ooi.n  StTNES  —  V.il’ixr 
G6;d  tT'oe?.  Erd  h.is  itg-cd  a  rn-- 
'r.ict  for  3  666  'ppt  nf  d’am-.-d  dciil- 
ir.e  t6  b-  car-f6d  r.u'  ;rs  S--!a'iri 
ttreup  ccmprlstrig  a pp-CY'rria t »! v  460 
acres  In  th-  Kencra  rr.'hing  dixUsicn. 

.5  J  McL.ar-n.  f6rm*r!v  Tnsp'-'er  cf 
^t;nes,  t-  M.ir.it6ba  w'.M  b*  t-  cb.arg* 
of  operations  A  proerramme  of  sur- 
f.ace  expior.ition  xx-as  carri-d  out 
early  this  x'ear  and  it  Is  'now  pro¬ 
posed  to  (iiamor.'i  drill  the  showi-srs 
exposed. 

Th*  company  is.  reported  to  have 
funds  on  haml  for  the  ca-mpaipr.  ami 
a  nexv  ftnasci-er  deal  xx-as.  recently 
completed  which  w;’!  provide  addi- 1 6Tanil;ng  IS  now  l,lii-.2.57 
tior.al  funds  for  the  work 


poivvTL  ROT  vy  omoy 

Powel!  Rci'ix'T!  Gold  Mines,  r,i;xt;?er!, 
has.  notified  the  Mor.'re.'i!  GurViMir- 
ke.t  f,h.at  1.5  610  cba.rc-s  at  .51.25  per 
s.hare  h.ave  'oeep.  taker  up  under  the 
terms,  of  the  option  agrc-enient  and 
paymen'.  of  $1S.756  receix’ed  b”  the 
cximpany.  A  tota.l  cif  7i'i,600  cbare.i 
rem.a.in  under  option  at  $1.2.5  per 
share  The  number  of  shares  oi.t- 
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.7* 

ft4 

.7ft 

.73 

.75 

1  60 

.fto 

1.06 

1.10 

2.1ft 

.70 

.20 

.29 

ft7 

.n 

2.1  7 

2.40 

3  )o 

1,00 

1.65 

1.77 


1.16 

5014 

.0414 


5  45 
.75 


0314 

5,35 


33  25 
1  26 
.2* 


3.36 

.56 

1.66 


1  76 
1.34 
.21 
.56 

.7514 

I  76 

sn-x', 

■0  4^4 

.65 


.15 

0314 

5.65 

.16 
34  25 

1.24 
.29 
.45 
2  04 
.  I  I 
3.60 


2.63 
1.76 
36 
1.16 
1  13 
I  36 
3.9 '4 
2* 
1.36 
.6  7  '.4 
.66 
*46 
I  26 
.36 


.37 
42  25 
2.63 
.57 
1.1* 
4.S5 

3314 

5.66 

1.15 

t..)7 


6  2 
4.1  3 
.26 
.16 
32-, 
1 .06 
IS 
.35 
1.6  5 


.30 

.30 

.88 

.70 

.0  2  4 

.03 

.0  2^ 

03 

.10 

.02:rt 

.37 

.40 

.3  7 

39 

I  .Oft 

,B0 

.041, 

.0  41)^ 

.06  4 

.12 

.0)  . 

.69 

.7  1 

.66 

.7  1 

1 .41 

.50 

.'4  .15 

.13 

.24  .244 

.20  4 

.17 

19  .20 

.19 

58  .614 

0  !  14 

.56 

2  30 
65  56 
,04 
2.00 
.75 
6.25 
.5  1 
.03  H 

1  96 
1  66 

2  60 


3  96 
.97 
.66x 
5.60 

1  65 

2  40 
.97 

1.75 

.40x 

3. .90 
.60 
.34 
.9  2 
i.66 
.15 
47  06 
1.65 
.56 

3  16 
92 

3  70 

.93 

55 

.70 

!.26 


2  35 
69.50 
.  .0414 
2.07 

6.25 
.5  t 

.0314 

1 .90 


2.26 

65.50 

.04 

1.95 

5.70 
.49 
.03 
1  45 
1.58 
2.55 


4.00 

t.07 

5.90 
t,75 
2  56 
1.23 


3.90 

.3.3 
.92 
1.25 
.13 
47.00 
t.65 
.56 
3  25 
.83 
3.75 
.97 
.59 


3.90 
.9  7 

5.40 

1.5* 

2.35 

.96 


3.80 

.3  2 
.9  7 
1.00 
.12 
45  00 
!  .60 
.55 
3.00 
.*2 
3  65 
.9  2 
.50 


2.26 

66.25 

.044 

1,99 

.75 

6,00 

.49 

.03 


2.70 

.14 

.2244 

.17 
.20 
.66 
.0  I  14 
4.00 
1.05 
.6nx 
5.80 
1 ,66 
2.55 
1.26 
!  ,75 
.4(-x 

3.90 
.60 
35 
.97 
1  05 
.13 
46.00 
1.63 
55 
3.00 
93 
3.70 
92 
.55 


3  66 
f3.no 
.161.4 
2.23 
.95 
13  25 
!  29 
.  I  2 
4.16 
2  20 
4.66 


6.95 
2.56 

.6* 

9.20 

2.20 
4.50 
1.49 
1.75 

,95 
4* 
6.65 
I  95 
1 .7* 
155 

1  52 
49  1-. 

60  no 

2  40 
1  10 

3.95 

.93 
6  65 
2  49 
2  50 
2.06 
.69 
2.85 


2  26 
54.25 


1.05 

.95 

1.90 


.15 
.12 
.46 
.0:  1 

3  65 
.76 
.66 

4  90 
.75 

1.9  5 
.55 

I. in 
.46 
.69 

2.95 
55 
.29 
.72 
.65 
09 
35  no 


.17 

.19 

.154 

.154 

.32 

.17 

4.55 

5.25 

4.55 

4  75 

6  90 

3.00 

.21 

.21 

.404 

.1  ft 

1.23 

1.25 

1.23 

1  25 

2  29 

1.03 

3.15 

3.25 

3.10 

3  25 

4  90 

2  70 

.064 

.064 

.06 

06 

.79  4 

.06 

5  20 

5  20 

5  no 

5.20 

6  ns 

4  ftft 

2.00 

2.00 

1.90 

1.95 

2  35 

!  50 

2.40 

2.40 

2.25 

2  25 

4  60 

1.8ft 

1.19 

136 

1.17 

1.22 

2  no 

.73 

.75 

.85 

.75 

.95 

2.69 

.40 

.95 

1.10 

.95 

1.00 

1.10 

ftO 

.24 

.24 

.2  1 

.21 

.70 

.17 

9  20 

S.75 

8.00 

8  45 

9.10 

6  no 

!.5! 

1,65 

1.30 

1.65 

2  25 

]  .00 

3  70 

4.15 

3.65 

3.85 

4  65 

2  ftft 

.1514 


.I5H 


.01  '4 


.36 

6.45 

.24x 


.0714 

.0  5ii4 
4.90 
.0  I  V* 
1. 00 
.15 
1.09 
1.95 
32.50 
.22 
.0  1  *4 
.3  5 
.02 
■2  I  H 
.0214 
.0  5  i.i 
.15 
4.40 
.03  H 
.041, 
■0  3?4 
.44 


.0  3 1.4 

.27 

.23 


.29 

.071; 


.3  6 

.33 

.34 

77 

,30 

6.50 

6.20 

6  35 

8  10 

5.95 

.24x 

.53 

.20 

.074 

.071' 

.074 

.71 

.07 

.06 

.05  4 

.05  4 

.29 

.0  5 

6.00 

4.75 

6.00 

10  90 

3  no 

.014 

.0  1 

.014 

0*4 

.0  1 

1.00 

.86 

.90 

3  60 

.  5  5 

.15 

.13 

.14 

.45 

.10 

12) 

2.05 

35.00 

.22 

.40 

.22 

.021, 


4  85 

.031,6 

.0  4 

03=s 

.44 


I  no 
1.92 
32  25 
.21 

.3  5 

.20 
.02 -A 


4.40 

.93: 


1.20 
2  05 
34.00 
.21 
.0  I  M 
35 
.02 

.Oil's 

.05i,.i 

.15 

445 

.0  316 
.0  4--r, 
.03  L 
.40 


.0 X  H 
.27 


04  A 


30 
6  50 


53 

2.00 


.09 

.53 


.0714 


.0  9  4 
.54 


13 

4714 


53 

2.25 


.17 
22 
2  15 


50 

19 

0  I  1.4 
22 

0  1 14 
15 

01  7,i 

03  =i 

in 

55 

0214 

04 

024 

20 


.25 

05.74 

.30 

02 

.14 

.40 

1.90 

.lb 

.074 

.47 


13 


THE  FINANCIAI:  TIMES,  MONTREAL,  AUGUST  13,  1937 


,  prpf.. 


fTOCK 

Ab't’bi . 

Do.  pref 

Do.,  ctrt.  of  deposit 
Do.,  TTc  pfof  • 
.^ffr.ew  ?iurpa53 
Do.,  pr*f 
.-,;i;erU  Grain 
Do.,  prof 

Araa^Katnated  Elootrir 
Do  .  prpf 
.Assoc.  Browerifs 
Do.,  crcf 

Asaoc.  TcU  &  Tel.  .A". 
Do.,  p.'ef 


- Week  endins  Aug.  10.  1&37  -- 

P.'ev.  Hign  L.jw  Sales  Price  Bid 


11037 

.OdOO 

.111 


Change 


+  2 
*  4 


-I-  2-i 


- 1037 - Current 

High  Low  Div.  Rate 


15H 

80 


M'-j  liH  i31i 

llO'j  , 


_  30 

100  —  K  . 
. Ill 


iH 


12 

no 

7 


60 

lO.i 


26 


n 

llO'-S  106 

6?^  ■ 

35*-^  295. 


Acme  Glove 

9 ’,-5 

6 

'6 

2.60 

54 

9 

50e 

Do  ,  oref 

9.^ 

75 

94 

75 

654 

Acgle  Car..  Tel.,  pre! 

5.4 

65 

61 

' 

Auit  <*;•  Wi borg 

10ft;  4 

100 

102  v4 

100 

o'r 

Barkers  Bread 

12 

10  54 

io 

146 

_ 

IH 

15 

96c 

Do.,  oref 

4354 

4755 

48 

4355 

$2  50 

Earfflf.ra 

6 

4  754 

12 

6 

Ba7hu."st  PaDf-:-  '  .\”. 

.  21 

2154 

21 

156.6 

>4 

2354 

1755 

N  Bawlf  Grain 

2 

2 

265 

bX 

2 

»  •  • 

Do.  n.'-ef 

.  26 

2654 

38 

25 

Bros 

17 

1854 

10 

2154 

Do. ,  oref 

10.3 

110 

.6 

112 

103 

5,7 

Do..  2nd  pref 

196 

107 

99 

45 

— 

n 

106 

“0 

Bell  Telephone 

169-5 

16954 

16854 

1161 

— 

X 

1"8 

15? 

set 

niv'O  Pcwnr 
P-^wer  Corp . 

P’j.’r#'*!  Mftals  . 

Ouf  irpr  Poo,^--  .  . 

P.^i'A-nt  Knitting  .  ,  . 

Do.,  prpf 

Pf-iTiingtoii  Ran<l  .  , 

R!V(.r^j^n..;jlk  A"  _ 

j  Rf'llanJ  Pap*»r .  ...... 

Do.,  vot.  trust  . .  ,  ! 

!  Do.,  nrof 
Uoinha^lt  Prf-wnry 

■  Ruj-ftoll  Motor  Co*  . , . 

!  Do.,  prof  . 

I  Rout  Petrolc-uro 

!  Sa^jonay  Power,  pre f 
1  Show.  IVat^r  &  Pwr 
Sh»-r.  IVilluirris  ... 
iK'j..  prrf . 

■  oimon  Son* 

I  Do  ,  prc.f . 

!  -■'imps'^n  ‘  ‘A’*  gfock  . . 

Do.,  E” . . 

1  Do.,  prof  .  . 
f  Smith  fHowarcl'i  Paper 

'  Do.,  pr-of  .  .  _ 

Southern  Can.  Ptvr 
StaniDfAl  Chemical. .  , . 
StaiiJ.  Co.iUref. 

Steol  of  Canada  . 

Do.,  pref . . .  . . 

SteUingCoal  . 

Sluar?  O;  1,  rr<f 
6t.  Lawrence  Corn 
Do.,  -  A”  ; 

St.  Law.  Flour  Mills 
Do.,  prof 


lOOkT  101 

22*' 

.94 3i:j 


22 


+ 


-  H 

-  H 


2JV  •• 

31  . . 

27  ^ 

26W 

101  I0.=> 

2H  . 

77  ^ 

114>^ 

?;<  . 

102*1?  10,3 
20  20>^ 

231^ 

12?ri  120 
U 
101 
20 


....  3 


31 

26 


102 

331.^ 

36 

2sr< 

10^< 

23 

20^ 


Tn"". 
!;2  00  ' 
SI  00 


NEW  YORK  STOCKS 


2? 

10’ i 

26 


23’.^ 


IflcJ 

104 


9S 

2154 

lOI'i 


86 

78 

4H 

'.2H 
14  K 

140 


Dc.,  prof  .  .  . 

35 

3755 

10 

Brartfrrd  Cord.,  pref 

25 

25 

10 

X 

Brazilian 

nn 

28  54 

27 

1-5732 

Brewers  £c  Distilleri .  . . 

7 

121 

X 

B..5  Oil 

2354 

24 

23’4 

3025 

— 

'4 

F.C.  Pow'fer  ‘.A’*  .... 

3.515 

.36  5>! 

354-^ 

186 

u. 

Dn.  B" 

75f 

A 

'  “2 

115 

— 

X 

Brock  81!k  _ 

6 

bX 

r.x 

50 

h 

B-iilding  Prod  .  Glass  A 

61’5 

fix 

60;  6 

20  5 

X 

E’lrlingtcn  Steel . 

ITH' 

IS 

17 

IT  5 

— 

B’ltmore  Hats  . 

13 

12  •  < 

12’7 

60 

— 

55 

Dn  Tjref  .  _ 

Burt,  F.  N . 

no 

iiX 

nx 

41 ‘5 

36.- 

X 

6H 


..  8l’-<  14 


J2  00 
fl  30 
lOf 
Int. 
81  00b 


r  pref. 


36  W 


$1  40b 
Int. 
$2  00b 


'•A” 


Rurry  Biscuit 
Do.,  pref 
Calpary  Poxi’^r 
Can  Bakeries  ' 

Do.,  pref  . 

Car.  Bread 
Do.,  .A'  rref 
Do.  ‘  B ’’ cr^f 
Car..  C«mont 

Do.,  pref  .  . . 

Car.  Pucker* 

Car.  Breweries. 

Do.  D.*ef 

Car.  Found.  &  Fcrg.  A 
Do..  B  ' 

Car.  ScT.  Po^a  er 
Cj*n.  S.S.  Lines 
Do.,  pref 

Can  Wired' Cable  A 
Do..  3" 

'“sr.  Brorv- 
Do..  oref 
Car.  earner? 

Do.,  1st  pref 
Do.,  2rd  pref 
Car.  Car  &,  Feunorj'. 

7)0..  p.-ef 
Car  Celarese 
Do.,  •'ighta 
Do.,  pref 
C ar.  C4>r*'erter8 
Can.  C'.»ttors 
Do.,  prof 

Car.  T>re'lgf*»  d'  Dock 
C  ar.  Fair  bank?,  nrtrf. 
'*'an.  Ger.  Electric..  . 
Can.  Hydro  Elec.,  r*’’ef 
Car.  !rd.  Alcohol  'A“ 
Do..  B" 

•'  an  I.'OTj  Foundries 
Do.,  pref  . 

Can.  Locomotive 
Car.  ro''ei/r  Tn"e?^ 
Do.,  pre.f 
^  an.  Oil  Co 
Do.  or«-f 
Can.  P'tc.  Rly. 

Car  Wi.neries 
<‘  ockfchutl  Flow 
Ca.'natior  Co.  1st  pref 
Car.  Wallnaner  '  -A". 

Do.  Is  ’ 

Cons.  Bakeries 
'^elanese  Corp ._  of  Am 
Min.i&nselt  . 

C  n.ns'.sspr;  Css 
O-os.  lK;nn'’a!  Mills 
nu  , 


18 

16H 

nn  '  .Vi 

44  HvS  *2  00 

8  6 

6ft  6ft  SI  .60b  I 


60 

6t^  6 

100 

.62--< 

\‘<Vi  16 

107 ’-5  !0« 
8-6 
3H 


370  _ 


IMi 

106 


SH  3 
221<  23H  22V^ 
17  56  setf 
16 

22  2144  21 

S^i  4W  2H 
i!)i  id)4  im 
68  »4  7.1  66 

28  3?  30 

45 ‘4  4654  46(4 

!0S'-4 

8’4  1  .85i 

lUf  11V4  11*-? 
1154  12  ■  IIH 
15  1.6-'4  L5H 

2.6'4  2.6H  25K 
2.6  26  24)4 


_"14 

J'* 
—  2 
-7  >4 


21 


117  117 


in 
n 

on  13  13 

101'4  101'4 
il’4  43  42 

103  102  102 

1 6574 

81’4  14  9!  X 

6',  694  6Vj 

4  74  4  5*  4  '4 

.60 

66’  a 

1254  13^4  12Vf 

26  26  2« 

10754  106  10.6 

16  ■  16  1454 

116  116 

1254  12H  12H 
3  3  2Ai 

UX  lA5i  13V4 
103 
2ii'4 

2  6  >4 

20  20v;  20 

•■8054  .  ■ 

SI  8S  8054 

200  201  200 

2.674  2.6 

105 


244.6 

292 


2766 

’2-16 


90 

1661 

4803 

174 

39.6 

276 

‘116 

126 

250 

1197 

232 

650 


90  .... 

"26  4-'i" 
10  ... 
lift  —  X 
25  —  1 


101 

.62 


1074( 


674 

1914 

.61 ’4 

1454 

100 

81 

1V4 

H'4 

16 

M 

20 


■16  '.4 
106 


105d 
’03’4 
615.(* 

2254 

in 

18 

„S-;4 

20'" 

16 

22’ 4 

1«54 
76 
33 

61 ’6 

no 

11,4 

2054 

12  Vj 

21i4 
5154 
Si 
22 
126 
32  11 

13  6',’f 

10954  106 


21 

116 


8237 

1020 

100 


126 
115 
231 
235 
30 
BOO  6 
170 
1815 


S-r4 


103 

240 


102 

20.1’.4 

7054 


H  .. 

254  - 

1 

■54 

H  y. 


1  Tumblyn  Ltd, 
j  Dft..  pref 
Tip  Top  Tailors 
I  Do.,  pref  .  . 

!  Tookes  ... 

I  Do.,  pref . 

I  Toronto  ifie’. ato.’-s 
«i  sn  17'“'  ■ 

*'  *1  I  Tucketts  Tobacc. 

T  win  City'  ,  , 

1  Ho.,  pref 

I  L’nion  Ges  Co . 

I  I'r.ited  Steel . 

Viau  Ltd  . 

Do.,  p.-ef 

I  V’abarso  Cnttcr.a 
'  Walker  (Hiram)  G  d:  61' 
Do.,  pref 

Western  Canada  Fleur 

Do.,  pref . 

Western  Gronera 
Do  ,  pref 

West  Kootenay,  p.-et 

Westuna  Ltd . 

Do.,  pref  . 

Windsor  Hotel 

Do.,  pref  ... 

Winnipeg  Eiec.  ’  A" 

Do.,  B” . 

D'..pref. .  ,  . 

W.ftods  Mfe.  Co.,  pref 
Wood.  .Alex,  &  J.,  pref 

Zjmmejknit  Co . 

Do.,  oref . 

BAXKS 

Bank  of  Canada  . 

Canadienne  Nat . 

Conrnierno 

Drminior!  . 

Imperial  .  .  . . 

Montreal . .  ,  . 

Nova  Scotia. . .  . . 

Royal  . 

Tofor.to 

I  O.ANS  and  TRUSTS— 

Can.  permanent 
Central  Can.  Loan 
Ecoa.  Invest  .... 
Huron  A  Erie 
^  Do.,  2C  p.e.  naiC. 
e-f  '  Land.  Banking  &  lx 
j  Nat.  Trimt . 

■  ■  '  Dnt  T.oan 

’ '  *  I  RealJ&rtate  Loans 

■  ■  :  Toronto  Gen  Trust 
go-  j  Toronto  Mortgage  . 


f,3 

’4 

119 

5'-i 

29 

.I’l 

•■i!4 


SA-'r 

Ify'X 


48 

11V,- 

.6 

191 -’<1 

void 

i!7‘< 
120 
14  54 


8.';4 

78 

;4t4 

13  54 

31 ’4 
2554 

94 

16-5< 


118-4 


84 

78 

144 

12'4 

33’4 

24 

12 
16  94 


30 
50  54 


.10 

2126 


1.10 

136 

fO 

.17.6 


1  7.12 

176 

1 70 
.7010 
)  .'.16 


10 


.1.1 

10654  lot 

4  2 

77  66 

11?  110 

1154  7’.- 

103’;  99 V 

.13-4  2  6t. 

.10 

131 


J2  00 
J1  01 
$1  OO 


16 

103VJ  100 


23 

12014 

14 


Allied  Chemical  .... 

Amerada  Corp  . 

Am.  Can  . 

.Am.  Car  d*  F . 

.Am.  A'  For.  Power  .  . 

•Am.  Ice  .  .  . 

.>m.  Inter.  Corp  .  . . . 
-Am.  I.ocnmotive. .  . . . 
.Am.  .Smelting  .  ■  • 
-Am.  Steel  Foundries . 

.Am.  Sugar  . 

Am.  Tel.&TcI  _ 

Am  Wr,olen . 

.\n.ieiin(ia  Copper  .. 
-Atehison 

.A’l.rn’ie  TfeOning  Co. 
Auburn  Motors..  .... 
Baldwin  Loco 


Aug.  4 
11.37 

2.3614 
86' 5 
1 11 5i 
.61 
954 

3*4 

14-51, 

48’-: 

1554 
66  94 


60 14 


Aug.  11 
1137 
236 
96-4 
109 
5154 
9  >4 
8’4 
14’4 
485i 
98 
06 
44 
170 
lOW 
6192 

7934 

29 

16V4 

554 


IX 


-  X 


1? 

Hal- .  sV  Oiiio . . 

27--,4 

27  U 

no 

rf'h-4 

i>7r 

Barnsdall  Corp  .  .  . 

255/ 

24!4 

— 

34-^5 

B»^Lj.U;licui  Steel . 

lOOV? 

oav? 

lOG 

9.1 

Rorii*-!.?  _ _ 

24-54 

IS’i 

12 

80.: 

rdnrio4.in  Pacljic  . .  - . 

12’^ 

12  54 

— 

r-'-4 

ij  ’< 

C»-Uiir6e  Coi p  . 

-3854 

38  64 

— 

42 

(50 

4  5 ’-4 

.14 

A 

(/erro  do  I’Jisro  .  .  .  ,  , 

V-554 

4- 

®6’X 

81  7,5h 

Chic.ig-  M.  A:  St.  r. . 

IX 

88  .< 

'2 

il  75 

1  .‘0  .  prrf . .  . 

454 

i 

5 

6 

41-4 

Cni'-ar^)  Rock  la.*.... 

2X 

254 
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Flaiitax  —  Siatin;^  that  the  pro¬ 
duction  of  butter  i.--  on  t.he  increase 
!r.  Nova  Scot. a.  v^-:th  June  eitablish- 
:r.£r  a  new  p;  n'.'inna!  rc05*'rd.  V'  T. 
Bird,  provinc'.;:'.  Dairy  Superint’^ndent. 
?'AV?-  tha*'  ria:.*y  rarntt-.s  ha'e  o\ory 
rra.^on  t'^  be  ort.m-t’tlc  ov.*r  ’ho  cut- 
ioC'!*;.  bu’  .-nouid  bo  '.varned  a‘Tain.«‘t 
bt'.r.c:  :o,‘  much  f  *•  All  factor?  at 
prrf^^nv  f  lys  point  a  ftron^ 

b-i”*.*  niarK^r.  rh:*  >  ear. 
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THE  FINANCf  iL  TIMES,  MONTREAL.  AUGUST  13,  1937 


Drury 

AND 

Thompson 


MEMBE.RS 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  M-^RKET 


Genera) 

Brokerage  Service 


BASE  METALS  AND 
PULP  AND  PAPERS 
FEATURE  MARKET! 

With  Fiii'.din^  Stocks  Moving 
Up  On  Dcmanci  In  Later 
Scc:icns 

POWERS  WERE  SPOTTY' 

Lake  St-  John  Strong  Spot  Of 
Week  With  Of  11’ j 

Points  “  Eanjpments  Gained 
Some  Ground 


Heard  in  the 

Board  Room 


On  Irnp.  Tohocco  Pocrd 


DIVIDEND  NOTICES,  ETC.  ,  DIVIDEND  NOTICEfj,  ETC. 


Pcval  Pant  Puifd'no 

Phone  HArbouT  I2k4 


THE  TOCOMC  iTOC< 

Rfttenhousc, 
Hamilton  Si  Co. 

INDUSTRtAL,  k»iH!K!G  »  OIL 
SECURITIES 

Corrw/.f'.i-'levicr  In.  'tj-i 
*0  KING  ST.  WEST  TCROI^O 
ELgIn  0247 

Orders  TxiZMtcd  rn  aXX 


n  i 


■^XTiilo  trndin.c  i'r'r!"r.MPtt  on  a  m'ft- 
.“umrnpr  tnarko*  ha.^ip.  ivlth 
cp?  rf  inrrc-aF'ns  p'-it'i-c  pT’t'rir.i- 
t:on  irov.ard.F  ihP  end  ot  the  perird. 

f r,  sTroii.cth  va.'  f.iirl.v  cm- 
fra!  th’ouclioiit.  ilio  indu.'tr-ai  sec¬ 
tion  of  the  C-inadtan  .■:tock  markets 
d’lrins;  the  part  Me?k.  Pulp  and  pa- 
rf;-r  aiid  base  ractal  stocks  v 
doniaii  i  and,  in  the  ir.a.iorPt  ,  rec> 
ercd  fairly  substantial  irains.  Ihe 
eivnptnc-nts  also  scored  tood  adaan- 
Cfs  ivhile  bnyinr:  (-.f  the  biiildini 
s'ocks  cn  \\'edaf  sda.o's  sc-sfl"!> 
br'.'tii'ht  tilts  ero’jp  —  .-adiy  neglec¬ 
ted  or  la*e.  up  'o  hicher  levels. 

In  *he  tnterlis'ed  and  V'ase  nif'al 
iriaip  ;.r.nlio;s  n'.otfd  up  4'..;.  .No''- 
ar.d.i  and  Aluniintini  b 'Ui  itained  2, 
.Nickel  afidcd  -h  and  Fi'a.t'li.m  named 
>■;.  n  P.  K.  lo.-’  ‘s  while  Ford  ‘  A  ' 
cased  -1. 

.\ni-'nc  the  pnlp  and  papers  J.akc 
va.  an  on'.-r.ihdin s  !'catu''e 


I’’  HE  Etock-markete  cave  f-vidence 
of  shakinp  off  their  mid-iontn- 
mer  lethanirv  during  the  past  week 
and  with  the  broadening  om  of  \ 
pubMc  intoresf.  .a  fairly  general  and  ' 
subsTantia!  advance  in  price  levc.i.s  ^ 
was  registered  The  pulp  and  pa-; 
pers  led  the  way  svitlt  base-metal 
.and  constrnct.toa  groups  also  paru- 
C’pafin.a. 

Hopes  are  entertained  !n  mosi 
d’.iarters  that  a  fall  market  of  con¬ 
siderable  rit’iimsions  is  in  the  mak¬ 
ing.  The  reoen*  sttength  in  the  i 
coram.odii>  markets.  p.arlKularly  ui  i 
the  price  of  base  metal;  provides  en-  i 
v’oiiragement  in  this  rc.-pert,  Otbe*- 
favo'\ihjp  factors  i.i  t.ho  market  out¬ 
look  are  the  evidences  ef  gathering  | 
impetus  in  ronsri-neMon  operations  : 
— so  far  this  year  d‘=finite!y  disap-  : 
rointinc— and  :be  brigh*ening  up  of  j 
the  crop  piospects  for  Western  Can- 
la.  I 


BONDHOLDER  PLAN 
FOR  ABITIBf  MAY  J^^^^nateBBoNfCowPCP,  Quebec  Power  Company 

COME  INTO  COURT  ~  ~ 


PITDIEXD  XO.  202 

Notice  is  hereby  given  that  a  dlvl- 

- _  I  vidend  of  two  per  cent,  lu  Canadian 

Rep4-€sentative»  Of  Eqwit>'-Hold- ,  paid-up  capital  stock 

cr§  May  Fight  Application 
Of  Judicature  Act 


,  1’ 


.M' 


raining  to  engine 


MONTREAL  ’CHANCE 
LOANS  ARE  HIGHER 

Members  Borroving.s  In  July  Up 
Slightly  At  $37,701,. 

745 


'.cuii  a  i.a;.t 
'voek.  Ah'* 
'h>'  ui  eft  1 1'. '. 
IV-ubu’-^t  'A 

■'•as  . 


Collatera!  borrowings  of  member 
firms  of  the  Montreal  stock  e.xchausre 
on  July  Slst  totalled  53t.T01.74.=i.  an 
increase,  of  24^'. 0-5.''  from  'hs  pr<=v;otis 
month  when  loans  totalled  J3T.431.- 
7S6.  On  Jul'  31st  a  vear  ago  bor¬ 
rowings  totalled  •$2'i.S13.2.t:. 

The  following  tabulation 
the  MontreaJ  Stock 
brokers'  loans  for  the 
years; 

1335 


show.s 
Kxchanao 
last  three 


3?  .‘■ail.o-,; 


;i"..iii 


•  1 

■  -  :0'- 

1  :.3L'. 
le  \63.S4.". 
i’..7ee  1,4: 

IS  os.'t  rig 
is.f.si.eg: 

tt.'TlTl  1 
1 1 .  V  4  r ,  r  e  s 
J  «  s,s 


Si  St  January  . 

ISth  February  . 

SCth  March  . 

SOth  April  . 

31?t  May  . 

Seth  June  .  . 

Slst  .Tu!y  .  . 

Slat  August  . 

SOth  September  . 

Slst  October  . 

SOth  Xm  ember  . 

Slst  December . 

lOC-tt 

Slst  January  . 

23i.h  February  . 

Slst  March  .  . .  . 

SOfn.  April  . 

Slst  May  . 

SOth  June  . 

Slst  July  . 

Slst  August . 

SOth  September  . . 

Slst  October  . 

SOth  Noven'h*r  . . . 

Slst  December  ..  . 

1937 

Slst  January  . . . 

27th  February  . 

Strt  J!ar'-h  . 

SOth  April  . 

Sift  May  .  . 

SOth  June  .  . 

Slst  .July  .  . 

The  fore.Eoing  figures  ' 
elude  loans  ca  Foreism 
but  only  borrowings  of 
of  the  Mon' real  ?tock 
on  Canadian  secuiitios. 
they  include  the  borrowing': 
bond  affiliate  cotnpaui-es  "f  ?w.r; 
Exchange  members. 


,np 

..;-ti 

..ISO 


2’4;  H'^ni 
while  'be 

up  1’-^.  ih'w.iiri  yur.ili  Fra?er 
■nirin:  Maciareii  F-;,  Pnci'  Com¬ 

mon  3  .iiid  'he  prefevred  2.  K'-'lland 
vi^ting  1'  :,  ^t  Kiwi'eneo  'T .  c^r.  Law- 
ronoe  ■'.4"  ’a,  .i.id  C'.  Fawrcnco  F’.i- 
per  pieifired  2.  H'>ward  Smith  pre¬ 
ferred  wa.i.  fiU  esrop'ii'D  eomiiig  out 
otf  2"4. 

The  trend  in  the  power  and  utilit\- 
‘  g'roup  WM.<  mixed  and  price  i  hangt-- 
,  were  lar,ccly  rraetional.  B.  F.  Fewer 
■  gained  I'-j.  Fewer  Forp.  was  up 
t'anadiau  H>dro  jireferred  and 
i  ("rti'inea.u  c'lmmon  ■''4  each,  and  In- 

■  ter.iat'.onal  Power.  Quebec  Fewer 
and  'Peg  Electric  ''A"  t-  each.  W';u- 

■  nipeg  Eir'':t,ric  preferred  came  "lit  "i: 

and  Canadian  I.iuht  dropped  2: 
'.'anada  Northern  preierr''d  lost  1 
;  and  the  common  12:  Sbawmigan  wa.- 
'■ff  'vbile  Montreal  Power  shaded 

.y.orrow  Trading  In  Stf'cl,'; 

I.i  the  iron  and  sice!  group  S'eei 
of  liatuid.i  preferred  '-ame  our  up  ., 
and  the  <  I'mmon  added  ^2  Pr('^sed 
Me'nls  was  tip  2i2-  Hamilton  Brid.ee 
—lined  I.  t.'nitO'l  Steel  moved  up  ■"■4 
.aid  Uriturm  S'*  el  came  our  up  ’2 

while  E'om.nion  F.fide’e  added  ’4 
Vi.'K--!--:  ('-•••rted  made  it.-  appf.-r- 
..lue  •-;£  7  and  1' •’•s'Pgs  ‘•.■4  "  came 
■.•ut  do'.m  1. 

Amor.-:  the  rquipraen'.e  and  imple- 
meiF.-  .Na'iojal  Steel  Car  moved  up 
I'j.  Dominion  Engineering  added  1. 
''anada  Wtc  ".-'e  '  .idvsnced  2  and 
the  ‘17"  ,-'"ck  Li.ined  e:  I'anadian 
Loe.->rrotive  added  ap-i  Plnglis'n  Elec- 
rnc  "A'  was  -up  ’2  Mas.s-ev  eased  a 
iraerum  and  !''C  pre'erved  lost  .1 
wLi'lf  I  ■ecksj'.'r.t  framed  .1  .stual!  fr?c- 


J  T.  R.  Sleeves 
The.  boird  of  ri.iici 
rra!  Tobacco  Co  0 
‘  1  befc'.  announced 

Wromnni  Oil?  horn  at,  H  ' 

P  '  o-n  W'e.vni.arn.  president  of  Wey- 1  Pr’’7’.-'wick.  and  is  . 
m.arn  Oils,  ad'ises  by  '.vire  from  Cai-  ^*''*11!!  1  nP' 

cary  That  thp'f;rst  load  of  the  tubing  i ^emp!o>-mf nt 
for  aci.iirition  arrived  on  the  lease;  1  b.acco  (  o. 
in  the  nieantinie.  while  aw.aiting  the  I’l-®  'vork  consisv  n-is  nl.'' 
trrival  of  all  nfcess.ary  material  the 
w-rll  is  being  drilled  deep".-  and  by 
ruesd-ay  momma.  August  3rd,  the 
bi.tuuii  was  .r  k.TSO  fee',  thus  mak¬ 
ing  about  4''"''  feet  of  ne-w  hole  Driil- 
ina  is  procce-ilatg  steidih’  day  p.nd 
night  ami  will  be  con'iniied  iinti' 

•'••>■7 . ythina  necessary  for  aciilicat'ian 
is  at  ti'.e  well  head  Fepeated  new 
1 '■  I  •  j  sh"'\  iiirs  of  01!  and  c.as  have  been 
I  rnco'in'ered  during  the  p'i-ogres.s  of 
I  drilling  S.am.pli's  fri'’’v.  four  different 
lifoils  •••e  being  hrough;  <'-iigar> 
i''.incrd  1-?iand  delivered  ti-e  Dep.-, rtn'-ent  of 
Di'idi'n  wa.-jh-.nds  and  .times  for  a.naiysis  .and 
correlation :  tiie  oi!  samples  -are  of 
tlie  same  high  grade  as  previou.sly 
I ncounrered —  amber  and  green  col¬ 
ored  paraffin,  b-ise  slighHy  a-arying 
in  gravity 

In  conclusion  'he  progi'css  th'is  f.ar 
attained  is  extremely  gratifying.  The 
mnipany  will  continue  I's  policy  "f 
sending  periodical  rcpcT'g  to  its 
.shareholders. 

*1^  A-  ^  j 

ti.  Tambirn  1  Id. 


TO  FORM  COMMITTEES? 

Study  By  W.  C.  Pitfield  &  Co. 
Sugsrest.s  Wide  Expansion  In 
Operations.  And  Eamings  For 
Next  Y'ear 

Opposition  to  the  bondholders  plan 
for  tlie  reorganization  of  Abltlb! 
Power  and  Paper  Co.,  Ltd.,  in  licitil- 
dation,  i.a.  accordiTig  to  indications, 
■assured  ns  a  result  of  efforts  of  re¬ 
presentative  groups  of  common  and 
pretfrre.d  shareholders  of  the.  com- 
!  panv’ 

^  election  to  I  Reports  this  week  stated  that  plans 
o'  t  le  impc-j  4vere  well  advanced  for  the  formation 
t^d.i.  I.td.has,,^^  conmiitfee  to  t.ake 

i-tee.eS,  wUoi  ,j.,j4  interests  of  the  common 

1  o'lth.  New 


care 
sharelioldcrs. 


It 


,  - .  .  -  was  ahso  pug- 

g'-jdu.'i’e  engin-  j  jm.sied  that  another  preferred 
:v!t>  has  been  ^  J,  protective  committee 

>f  Intperiu  To- 1  niay  be  forme.d  by  interests  wbieh  do 
not  Hpprove  of  the  action  of  the  orig- 


11 '2  j.-'int-  '.'  i  'h 

r-'i'.,r:’  >11  g.iine.-l 

-J  and  the . .  4' -  . 

■id."d  ‘‘2  .iiid  The  }y 
JiT,  ■  '-djTci  mnied  up 
r.UM  '.-X  ■ 

B  n.iiicd 


il  To- 

w  .-ntv -fiv.ir  years,  .and 

nly  of  that  par-,  committee  in  giving  it.s  suppo 
1:  ah',  pioo.iic-  I  [g  honciholders’  plan. 

^iTiity-hoIders  are  hraidlr..apppd  in 
tliet-  tfppo.sition  to  the  Ripley  pdan  by 
the  fict  that,  by  the  ruling  of  the 
On.tario  oouits  that  the  c-ompany 
slioiilii  he  reorg'ani.ted  unde.r  the  On¬ 
tario  Judicature  Act.  it  will  be  the 


NORANDA  EARNED 
$2.24  PER  SHARE 
FOR  FIRST  HALF 


of  this  Bank  has  been  declared  for 
the  quarter  ending  Slst  August  UST  i 
and  that  the  same  will  be  payable ; 
•It  the  Bank  .and  its  Br.anches  on  i 
and  after  'U'edntsday,  1st  .September  i 
next,  to  shareholders  of  record  at  ' 
the  clos.9  of  business  on  the  3 1st ! 
July  in37.  The  Transfer  Books  will  1 
not  be  closed.  j 

By  Order  of  the  Board.  i 

A.  E  AP-SCOTT.  I 

General  Manager  ! 
Toronto,  22nd  July  2937.  ! 


ANGLO-CANADIAN 
TELEPHONE  COMPANY 

rLAS.«;  “A”  DIVniF.VD  .NOTTCi: 

NOTICE  i.s  horoby  given  that  a 
dividend  of  One  and  One-Qu.arter 
Per  Gent.  ha.=  been  declared 

on  the  Class  “A”  Stock  of  the  Com¬ 
pany.  payahle  September  1.  1937,  'o 
stockholders  of  record  at  the  close  of 
business  on  August  1  1.  1937. 

By  Order  of  the  Bo.ard. 

GEOFFREY  FURDY, 
Secr.’tary. 

Montre."!!,  August  33,  1.937. 


FALCONBRIDGE  NICKEL 
MINES,  LIMITED. 

25  KI.NG  STREFT  WE.9T,  TORONTO 

dividend  no.  1« 

voTicr. 


I  N'OTICr.  15  HEREBY  GIVEN  thfit 
I  "riv  one  to  go  before  the  meeting  of  I  7.,,,  p,.,  j,,,, 

hondhnider.s  C.allol  for  Ortobe-r  17th  :  .f-rUrcH  hv  Ih-  D.r-clDrs  of  F.ilrcr.brH; «• 
next  It  is  under.'tood  Ih.at  Con.sid  j  NicksI  M.nss,  Limilf-t.  paj-BMe  in  C"n 
!  er  ition  Is  being  given  to  c^urt  action 


irui 


J  ."eeJdr.e  the  t»kine  of  th®  reorganiza- 

ComDaiT..s  With  $1  37  A  Share f  the  pr-vlnce  of  the  Judi- 
1  4  IJ  If  10J4'  •tin?  ;  cafure-Vet  on  the  plea  that  the  oper- 

Jsi  Halt  Koj  iji.t  iijlon  of  the  h'tter  is  preludlciai  to 

Second  tjuarter  j  interests  of  .=hare.boldcrs  of  the 

comp.any. 

,  ,  Th*'  uitiin  <"b1ectlon  to  the  Riplev 
profit  of 


I  4}  7.  I"  .sh  ire.  I 
Jesft  cf  butsin^5« 


dtnn  funds  or 
htDld'irs  of  record  a 
on  Sftpl,  ^th. 

By  order  cf  Ih^  Board. 

N.  F.  r.ARKIVSOX 

Ser  r«  La  ry- Treasurer. 

August  lOt.h,  n.W. 


10,'.:  * 
’.-epo’" 


I  =alc5  "nly  slightly  higher  in 
lan  in  liiJU,  G  Tamblyn,  Ltd.,  ‘ 

;  .in  iiicreased  margin  of  pro-‘ 
le.s  in  'he  second  quarter  of .  “ 

.  F'.'iT  were  ?'4il.4't2  .'U-  corupareJ 

r:’]  'VV'''  T  "f’dehi-erva^'adnunistralton 

I  '■!'>  while  net  profit  incre.nse.i  to 

■'I.v.Siit  f!.->m  ST.37.9.  For  the  six 
tiionrh.-  end'’il  .tunc  "0.  19,37.  sale.; 
fo'alleii  .>l.7i;9,7i)3  an  increase  of 
2.’  p.tr  cm'  over  .sales  of  .?!  729.- 
lil.i  in  the  firs'  half  of  193k  while 
■  nc  nrofir  is  up  to  >>>0,27''i  from  >23.- 
j:''91.  Net  pi-ofit  in  th"  ''rst  half  of 
i  1937  i.s  equal  to  47  cen's  per  share 
ion  th,'>  1!2.f")‘'  shares  of  eomnion 
;  stock  ou'^Tanding  .after  protision 
for  I  -efer^ed  .lividends. 

I  In  the  t'seal  ye.ar  ended  Decem- 
i  her  ,31.  193k.  the  eompany  h.ad  net  i '"o.-ts  r.' rmhi- 
profit  of  ^7US.32k.  eq'i.al  to  75  3  :  R-jco-- f"r '.aj.- 
I  rents  per  share  on  the  common  af-  Mi.rftisr.i’ou.;! 
ter  preferred  dividends.  I’naudi1edi_  , 

earnings  fur  the  12  months  ended  1  jr., 

Tune  30.  19.37,  were  >1.3t.92k  .\f'er  j 
deducting  dividen.i.n  at  'lie  currem 
rate,  'his  i.s  equal  to  .tl.2t  per  share, 
on  the  comni'T 


Tornoto  R'ir.i;i'.  Th..  Fininrlftl  Tlm«» 

To ron  t o. — E st  1 111 1 ' f  d  n  ,’■■ 

N'or.ind.a  .\tiues,  Ltd.,  ,a  the  (3  montli.s 
ended  June  .30,  19.37.  amounted  lo 
S.3.o27,10S.  equal  to  S2  24  a  .sh.are, 
which  compares  with  >4.293,44.k  or 
J1.S7  a  share  In  the  corresponding 
period  of  193fi  and  .*2, .>91, 015  or  .?1.14 
a  sh.are  in  the  similar  1935  perievi 
Earnin.gs  in  the  first  ijirarter  of  The 
current  year  were  efitial  to  .?,1  17  a 
share  a’Jd  $1.07  in  the  second  quar¬ 
ter. 

ToLal  recovery  from  production 
arcountml  to  $9,521,970,  a.gaiu.st  $S,- 
'  920,057  a  year  ago  Co-sts  including 
mining,  customs  ore,  treatment  and 
nd  gen¬ 
eral  expenses  were  ?3. ,9X1. 793,  up 
from  .?3.3i>7.]7>l  reiiorted  a  year  ago. 
while  re.serve  for  taxes  was  up  $100.- 
t'Oo  1'.  ?975.00.  After  adding  mis- 
cellauPDiis  income  of  •?202,S2i).  .nnd 
lieduciing  depreciation  reserve  of 
S34u_ui'i9.  net  profit  ttiralled  $.9,‘927.- 

lOS  .  as  above. 


plan  is  th.it  tt  takes  insufficient  cog-  entail  considerable  expense  The^ 
nizanre  of  the  ch9nge<i  ccmditi.nns  :  oper.'^t.nu  of  .Sturgeon  Tails  is  not  | 


surroundiiiig'  the  Abitibi  Gompaiiy,  lu 
common  with  other  ..porators  In  the 
pulp  and  paper  industry  in  Canada, 
and  th(»  consequent  wide  Improve¬ 
ment  in  earlv  prospects  for  earn- 
itngs. 


feasiblo  iiiicler  prc.sent  conditions. 

It  is  further  stated'  ''It  is  defin-  ; 
Itely  api'arent  Unit  Abitibi  will  have, 
availabio  f.ur  193.'  opeiaiions  a  c.a-j 
p.u'itv  of  .95$, 000  tons  and  with  ex- 1 
penditurc  on  improvements  this  can  ! 


Comparative  ‘‘ig 
six  montli.s  emb'd 


r'foju  * 


ros  follo’w'  for  tho 
Tune  .30; 

ir,:i.  mas 


Rii.-iafi.ses  .ac.iei.s'lo 
9.921.0,9  ' 

97.S.OOO 


In  a  booklet  issued  during  the p.ist  bp  increased  to  659,090  tons  during; 
week  by  \V,  Fitfield  *•  Co..  Ltd.,  os  1938  and.  with  rluv  Esnanola  mill  iii ' 
a  re.siiit  of  n  .study  of  the  .4b!tihi  sit-  ,  aperation.  .an  effective  capacity  of 
nation,  impressive  prospects  for  the  75'.',9ij9  tons. 

C'jmpany  .are  seen.  The  booklet,  while  ' 
it  refer.5  to  the  two  principal  plans, 
submitted  for  the  reorganization  of 
the  comp.anv*.  does  not  draw  any 
concliision.s  as  to  their  respective 
virtues. 

Estimates  10.3S  Earnings 

On  a  newsprint  output  of  550.000 , 

tons  and  a  $90  a  ton  price  for  news  '  ..  ,  .  4-  i-j  ,  1 

print  during  the  firs'  half  of  next  i  Machine,  Consolidated 

yc.ar.  and  .an  output,  of  6.90,91)9  ion.si  Adds  To  Port  Alfred 

.at  a  price  of  $55  a  ton  for  the  se- i  - 

cond  half,  earnings  ot  $9,i;S5,999,  af- ;  Anticipating  demand  in  the  usual 
ter  depreciation  but  hefore  bond  in- !  peak  month  of  October  officials  of 

lyQwrence  Paper 

announced  that  the  sixth  machine  in 


NOTICE  OF  REDEMPTION 

To  the  holders  cf  the  First  Mort¬ 
gage  and  CoIlaTeral  Trust  Einking 
Fund  Cold  Bonds  and  Registered 
Debenture  Stock.  Serief.  “A",  5%, 
of  Quebec  Power  Company. 

NOTICE  is  hereby  giv'cn  that  pur¬ 
suant  to  the  terms  ot  the  Tru.'t  Deed 
of  Hvj'orhec.  Mnrtgag.a  and  Pledge, 
from  QrEBEC  Pon  i.R  CoMPANY 
to  NATIONAL  TRU^I  C'\MFAXV, 
LIMI  fED,  Trustee,  be.inng  tormal 
date  of  December  1,  102^'.  poci:rir!;> 
the  above  tnectior.eid  Bond.-t  ana 
Rrcistcre.'I  Debeut'ire  ritni'k,  Quebec 
Power  Corrip.any  will  redeem  all  cf 
its  outstanding  Firs',  Mortg.age  and 
Collattra!  Trust  Sinking  Fund  Gold 
Bonds  and  Registered  Debenture 
Stock,  5'eriea  “A”,  .5^,  on  the  first, 
d.av  of  September  19.37,  at.  ONE 
m'NDRED  AND  THREE  AND 
ONE-IIALF  PER  CENT  (10:H,%)  of 
the  pnncipil  sum  thereof,  with  .accru¬ 
ed  interest,  on  such  Bonds  andRcgi.s- 
tereci  D^-bent  ire  Sfoch  to  the  said 
first  d.T)’  of  .September  1937. 

Ilohiers  of  the  .said  Bonds  ,ai-e  re- 
nuired  to  present  their  Bonds  on 
F\'’nt .'ruber  1,  1P37  either  of,  ihe  prin- 
fip.al  litre  of  THE  BOY.iL  B.5..NK 
OF  C.AN.ADt,  360  .9«F  lames  Ftreot 
t'Vsf,  in  the  City  of  Montreal,  Cnii.i- 
da,  or  at  the  princip.a!  oflire  of  'he 
BANK  OF  Tin;  Mk'.TTATTAV 
CO.MFANY,  40  '.V„!i  Strout.  in  the 
Bori'uuh  of  M.ar.hattan,  Tim  City  of 
New  '^’ork.  I'nitel  .'-tn'-'s  of  /anerira, 
for  redemplii'.n  on  the  said  da'e.  Bonds 
mu=t  be  accompanied  by  the  inti'ri'st. 
coupons  .‘ippertairung  t.br-ret.o  wbicii 
ma'nro  on  and  ni  ter  December  1.  10;.7. 

IIoid."rs  r.f  the  said  Regi.stered  Di’- 
bei'.ture  .‘'tock  are  requiied  f'-  sur¬ 
render  tl'-'-ir  Debentur.t  .■-'oc.k  Ce.-tili- 
eate.s  on  Sectemb.-r  1,  1937.  at,  the  p.rin- 
fip.a!  eiffice  of  TUT.  KtA  .^L  B.\NK 
OF  CWAD.A,  6  Lo'idv.ir",  Loudon, 
E.  C.  2.  Eugi.and,  for  reilumptuan  of 
S'lieh  sloek  on  the  s  ii.I  date. 

In  c.ase  sueh  Bonds  an.'l  D.'-benfure 
Frock  Cenirif.ates  rir.>  not  cir.cson'.'  i 
for  red.'nip'i"n  on  Frp'.  nii'i'r  1.  1937, 
at  the  re.-pec'ive  rk  i.’o.s  lu  re'.nahov  e 
desicnated.  ail  iut'ue.-t  on  tim  s.m  I 
Bonds  and  Register"'!  Fiebinture 
Rio.-k  vill  ce.a-o  to  accrue  from  and 
afier  the  s.aid  date 

JJa'"'!  at  Mon'rea!  fhi.s  27!h  day  of 
July,  liio7. 

QEEBEC  FOTTF.R  COMPtiNY 
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INCREASE  OUTPUT 

LawTence  Preparais;  P'or 


CoMMO.v  DlvmfNO 
No.  1 10 

A  qusrfrrlp'  dbairnd  of  forty  cents 
(40c  1  ppr  sh.ire  has  been  declared  on 
the  oe.tsf, lading  common  stock  of  ihis 
Cf.TT.p.any.  p.ivable  September  1,  1917, 
to  stockholders  ef  re.-.ord  at  the  close 
of  business  .August  14,  19,17.  Chcck.s 
wall  be  miiieci 

The  Berrien  Ccntpuny 
E  1.  NOETZEL.  T-.-a-'v-t- 


teiest  .and  iiicomo  tax.  are  indieat-i  J.,  i^wrenee  Paper  Mills  have 
ed.  the  booklet  shows.  This  esti- 1 
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on  the  s.iie  of  69,999  (oas  of  sulphite ,  ,,.i„  v,p  ready  for  operation  Oe- 

^  profit  margin  of  ‘S-5 1  fjr-.p,  niachine.s  have, 

a  tor-  .and  revenue  of  $500,909  from  ^  worked  up  to  a  productive,  cap- 
power  sales.  ;-=ales  of  unbleached  snl-i  ^,4.^.  119,000  to  1.50.900  ton.s  an- 

Phite.  and  lucnnie  from  the  Provin- 1  ,j,e  original  figure  set  for  six 

eial  F.aner  subsidiary  Tbese^  e.stl- 1  will 
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Toronto  Brokers’  Loans 

In  July  Up  $1,187,906 

Toronto.  —  To-rn-o  -reek 
change  member  r. -t  borrow  in  rs  C'n 
collateral  p.^  of  Julv  32?'  •vrr.-' 

747  ?S'9.  an  incrfa.se  of  ii.i'T.'"-; 
from  the  prev;<>us  mnn'b  .\‘  '9" 
same  time,  q'loted  marl'e'  vHu'.'io-i 
of  ail  stock  lis'e.1  on  ibe  e:\e’’.i- 
'vge  T2$'*.42 2.94''i  hichei  -.'..'•e''.- 

493  'Ar,  making  ?  ra'io  of  bo'  -o"-- 
ings  to  market  value?  of  f:,i  .y  .-e 
g.L'Tir.F’’  T of  '^r.%. 
at  the  c-r.d  tnne 

F’g'ires  0-5  'ollTeral  berro-v  " y.-- 
do  not  inrhielr  lo.ans  or  'o-r-.-r.  ."e. 
riir'tie.'  nor  'he  borr  v‘.'’.na:  bond 

affili.a'e  eorrne.ni.-S  rf  T’le  Ti''*''’r:'o 

stock  exchange 

Pioneer  Output  h  fiUghflv 
Below  June  But  ALf.tvc  19.36 

Toronto  B’jrni'j  T'.n  Fininciai  T'lr.e' 

Toronto  —  P.’onr-ei-  <>,;■!  ,)!'ne?  sf 
B  C  reper's  grivr  prod'j'';''n  of 
$1S5.009  i.n  Tiilv',  eon.ipir'-l  w‘'li 
$236  000  In  the  precediriL  iron'b  ppA 
$29a,00O  in  T'ilvi  29.', 6  Net  profit 
after  cxpeasc-.s.  bu'  before  dc-p-'f  r :  . - 
tion,  depletion  and  'axe?,  "'.-.y-i 
$103,900,  against  3292,9"''  in  '  me 
and  $22$  999  in  lui.v  a  year  .-.go 

Gr.ose  production  for  tht  • 
seven  month?,  of  the  eurren'  year 
Totalled  $1,252,909  'vhioh,  alter 
penses  of  $34-  990,  Ir-f  not  oper;,»m: 
profit  of  $7.94, 999,  befor*'-  deprs-eij. 
tior,  depletion  and  taxes,  Ou'pu’  '  1 
tie  corresponding  period  a  -■ear  ,020 
was  valued  at  $1,513,090,  while  ex 
penses  totalled  $52  4,509  leavin.e  net 
of  $09?, ,599  on  the  above  basi.'i. 
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'iced  1  '•■■i:  2,  .ind '"'.tcada 

nd  uciTn  n..>n  r.r-'p  ’  i.  1. ’op.: r- 
f.  -Toya!  -ind  ''an  ::ar.tn...:e  ai: 
'.'■'Ved  lir.  f -?r '..-n.'iliy 
i.'ther  chancre;  irmluded  o,r,.o,'i-oa. 
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exp.unsion  in  sates  of  more 
for  the  .SIX  nw'nths  ended  . 
t'ine  3"  o\pr  thr  same  period  of  lo'ti  , 
is  rep.orted  ro  be  indir.Ted  for  Im- 
pe.eial  rob.ac.-o  <"0  of  ('anaria  >alp,~i 
of  e'ca.p-,,  ricaref'.es  nrd  cut  toba.'- ■ 
.  o=  m  tulv  weie  .-aver  .39'',  hiohei  , 
'h.an  'h-  .'lamc  riou'h  of  last  venr.' 

.'iceordinr  to  a  .-p'lt  ce'cl  ."crvey 
Bu  =  11  ndvari'f  for  fr.e  t.'iba.'co. 
ii’d't.-'i’'  .a.'  a  whoic-  Is  ral.-’iilated  on  j 
•average  'pa:-'--  :o  he  p'roe.'  for. 

'he  first  'ix  nion'h:-  of  the  eup.-ent 
year  from  'b"  same  st.'e'eli  o'  2936 

^  I 

Tioiii.  «tt<  el  Si  (  oa!  ; 

■^barehoidei ,-  of  Dom  .-ucel  /.■  r nai 
r'Aj-p  foTin9l!'  -J i  'i,  ; 

s'j'horiz.ni'  an  inerea.:e  in  'ne  rap- 
pal  s'o.-'k  of  'he  .'orpora f ion  of  $9,- 
yfi'i  shi.  •■T-  .'■■'ir.  eia.-'.-  j;  common 
.•\U'ho.-;ry  fop  »hr-  i.-.'ue  of  -hr  new  ' 
.'lock  it  iv.a.>  explained  Iw  A.  tnui  , 

■  ro,:s,  nre.j'uen'.  was  to  rrr.vid.-, 
■'a''  pupi'h  i.-ers  of  Donds  and  d.-.ben- 
■u.-e?  'o  he  irsu.'.d  r  ••  r'anad'an  Rrid-  ' 
se  r  o.,  .-jrvio;'ri".ng  rn  ;-2,9i'i9  999 

v'ouui  ht  a'olr.  '.'''''nin  vears.  to  1 

.I'U!  pen.'lep  their  jr-c urjne.s  ip.  e:.--  I 

change  for  r);,c,s  jy  r,p  forrpt.  wblrh  j 

pro' idf  ffp  rti  rrire  of  '-25  per  :-h  in; 

n  rrr]  -r  .,5  i 
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Brown  ‘''orap.-T  nv  Rj'org.tinization 

I’l.sR  Adv.'nrod . 

.*.noTh?i'  .-Vj'  rle  Discussing  Etn- 

plr.l-.-e  p.  litinu.' . 

Sec’irittrs  HGd  by  R.onks  at  .New 

Huh  . 

Aherhni  t  Rarik  I/egislation  d'are- 

luil,’.  Pi.'inn'd  Coup  . 

Hiab  Grade  Bonds  .>.ad  General 

r'n'.lr''f''Sc  rirnier  . 

Ho'v  .iiiiv  T.-iok  Toll  of  the  Frai- 

rjp  Crop.' . . .  ■  . 

vi.an.e  Eh'vi'ore  on  the  Frarleg 

TO  be  Closed  . 

l.friv  A.  lion  fiecn  on  r-ieei  '.v.ares 

Armirr, . 

Th."  .N.--,'  T'Chnlque  of  Lxchan- 
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■  Hin'.i  'o  Investors  '  —  For  In- 

quirina  -yu'r'.-cribci'v  .  . 

Tr'-id>‘  An'ii.vst  AH  Th.T'.s  Left 
17  f  Bciin  Tru.s'-  . 
;\>ne"--.gu.'i.i.'i'.‘-.  Can.ida.  Bud  -luci 

Diher  ftpor-.v  . 

i-on.'lor.  .'."ii.jde  On  Outlook  for 
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F*ir'he-i  Gains  In  Lo.o.ti:  by  ‘Cit.ar- 

'e  r-d  L  !  nk.v  .  .  . . 

Repoi'  p  ziiinst  l.'a'iori'iUzation 

.iu-'ri’."in  Bank." . 

Fur'hr-r  .-'tre-ngth  Fore?ef-n  For 


mated  o.urnings  of  ;$9,ss.3.909  for 
•nexi  ve.or.  another  eompil.'.t'on  in  , 
'be  hookh'r  shows,  would  be  equiva-  ' 
lent  TO  2.7 J  finios  fixed  ch.9rce.5  un- 


tons  This  company  is  reported  to 
have  earning.s  substantially  higbei 
than  last  year  clue  to  the  faef  that 


dor  the  Uquidator's  pi, an  for  Abitibi  npgr.ations' have  becTa  at  Ihe  capacity 


and  2.30  time.s  fixed  charges  iirder 
The  Rlniey  plan.  Earning.?  available 


point  for  .some  months. 

Gonsoliilatod  Paper  Corp. 


. . .  .......  _ _ _  this 

foi  t'ne  .  omnion  stork,  after  fixed '  •vgek  I'Uf  into  oper.atmn  the  fourth 
:  eharge.s  and  allowaneo  for  income  ‘  j^^chme  at  ir.s  Fort  Alfred  plant  to 
,  lax.  would  be  on  Ihi.s  ha.=  is  equal  to',^,],;  tr.  p.-iasihle  production 

,  f2.99  a  share  under  the  liquidator’s  I  (-hi.s  mill  and  to  bring  total  annual 
i  capacity  to  150.999  tons.  This  com¬ 

pany  still  has  the  ?'  Maurice  mill 
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No  Silver  Contracts  Dealt 
In  During  The  Past  Week 

No  contract*?  were  dealt  i.i  on  the 
Filver  section  cf  the  Canadiari  com¬ 
modity  exchange  for  the  vveek  ended 
August  11th. 
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jivfiK  rx<M9A.,p  911  uHrit 

-Arniarid  '  h.-irltiiid  r.i.  ."!<•. r  iDm- 
d9rson.  King  $.•  '''aa.Gii.nd,  I.,:rjiiird. 
■■‘•I.s  'i'iis  'A  rok  '■'er*"d  a  member  of 
th"  I'  an.i.'iian  f  ommouliv  Exchange. 
In.  . 

’Ir.  Tharland  v.-n.s  hern  in  Farn- 
b.'in'i.  Q.k-.,  i,a  isni.  'ind  'vas.  od’iraT- 
r-'i  n'  'p.e  Ac.adiTnie  mme rcialc  in 
ri.  .loei.  Quo  He  enTered  the  pro¬ 
duce  'ousiiie.--?  in  MoriTva!  in  1917 
AVi'h  the  Tociete  r  OOp.' .-.IT  I'.-e  df-s 

Fromaeerf  de  Qii"hec  and  lati  ^  "-.as 
a? so’-ia-el  'A;ih  Trudei  ..\--er  I.t/I  In 
1930.  'pf-  .ioined  h:?  prr-.sep.t  firm  of 
•xhirh  he  was  made  a  partner  two 
years  a^o. 


rent  ,ip 

.=  t  re  n  £■*'■! 

Rie;';k''ci''e  E'' ov .-.rn- r  y;cr''iee.  alto 
bejieye.  '  6' a  I  a.-,  ba-le  f^r>*nr^  eojl- 
•'nue  rr-T'O'vihie  fuR-,'  mve.-r.-d  pori- 
'.len?  shc'.i!'!  f,e.  msinnined 

c.ijmp’.r.';  up  Poor’.-.  .Ad-'i.'ory  Fir- 

vice  helievf  -h-it  ger.fial  bil.T-lpes- 
proeperr;  for  Tie-..'  fall  .a;-e  ov'rrme- 
ly  good  '"'in.'equentt'.'  liiis  Arrcl'e 
an' Fip.'i'e.c  ;•  cop' inna I  ion  <.f  ''le 
rrecf.nt  upv  u-rj  tund  t.n  no-!; 

prtce.-T 

Gu’.^ide  o'  ihe  iri'c ;;;i!arilic ?  'ihicii 
1  rop  up  'rum  lime  to  tiree  T  ''rh  Tn 
trs  fy  >•■  '( '■  feel  iPt  th>  feu  - 
v.'.trd  movcin-iT  in  sepii,-:''  p'  ;--r.  , 
nc.  i:krl."  'O  vqer'  -A  I,:h  erv  nuiri! 
resis'an'T  ove.r  'lie  near  tr-,ni. 
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,3  $2,22  a  .sliare  after  conversion  but 
;  before  exercise  of  v.arrants.  Fnder 

3  j  the  Ripley  plo.o  earnings  on  the 
i  common,  before,  conversion  of  bond.? 

4  i  or  debenture.?  or  exercise  of  war- 
!  rants  wc>uld  be  equal  to  $3.3.3  a 

4;.9hvre:  after  convoriion  of  general 
i  mortgage  lionds  and  exercise  of  nil 

4  !  warrant®  to  SI. 60  a  share;  .and  af- 
•  ter  exerci.se  of  ail  warr-ants.  bu*  be- 

6  i  fore  conversion  of  general  mortgage 
i  bonds,  to  $1.S7  a  share. 

7  j  In  the  booklet  comparison  1? 

I  made  of  the  terms  of  the  t'vo  plan.® 

f  ;  of  reorganization  that  have  been 
I  suhmdTted.  'tie  liquidation  plan  a-nd 

5  the  Rij-ley  plan.  No  atiemut  is  made 
.  'o  expand  on,  the  merits  of  either 

9  '  of  the  two  plans,  the  comparison  bta- 
:  ing  presented,  the  bookie*  s.TaTe,:  to 

')  furnish  basic  fi.g'ire.s  which  will  as- 
’  s;sT  In  the.  underst.aading  of  them 

a  7"ne  principal  estimates  are  recon- 
c-ged  ag.ain?t  each  of  t'ne  reorgani¬ 
zation  plans  referred  to  6tiao  Liq'ii- 
dator’s  and  Ripley')  to  sho",'  bow  the 
various  cias.sos  of  seciritv  hoider® 
''•ould  fare  undf-r  either  The,  com-' 
parison.s  in  *hi.s  respect  are  Infor- 
,  ma'ive,  , 

J  tVork'uij  rapRal  Impreved 
In  rer.ard  to  v-orking  '•a.piTal 
f'-.l loving  i.s  stated  in  part;  "In  .anv . 
reorg-aiilzation  of  'ho  cor.inanv  it, 
’■■iii  be  r.-'ce=sary  to  provide  addl-  ■ 
'i.a-.ial  working  c.epita!  to  finance] 
I  neocj.^a.rv  imtiro'-eme'n'F.  .and  tc, 
ohme  '.ee  com.panv  i’'t  a  ?*rong  w.ork- . 
ing  ogpjtal  porition  The  ha.lance  ; 
,  TiHrct  as  at  Dec.  21  1936.  sbows  cur-  ! 

rent  afse"-  of  $6. 617. $38,  inciu.di'ig  ' 
:  i;M'j  i$'i  in  re?h,  ag.ai.e  =  t  cirrent  'ia-l 
'  biPT'es  to'aliing  .>t  '376.s27.  Inr'lud-l 
jne  recriver’S  of., -tif  irate,®  to  thej 
ain'S’in'  of  $3,659,990  yce*  'T-pcking, 

capiT.ai  ee  e'  tbe  erid  of  199s  there- j 
'■•re  enio’in'ed  To  $2,241  311  with-; 
oil'  deduoTing  creditor.®'  claim?  In- , 
ri'rred  prior  to  reoeiverahin  of  $341,-1 
352.  !>■  i=  repor’ed  'iia*  net  work-| 

,  ing  cani'al  du.'ing  'he  fir.st  fix 
moiT',.-:  of  The  evren*  yr-ar  has. 

.  hown  a  gain  of  around  $’.6561999 
b-inging  *1','.®,  'tern.  a.®,  of  .T’ine  3,9  to' 

a.ho'ii  $3.S99,9e9  [ 

Prod'icGve  rap9''1'y  of  tAr  enter- 
orise.  ir.ol’iding  ’ho  ?Tr.  Anne  mill 
'i’a*  i.',  corning  into  prori'i-Tir,r,  thi.s' 
.Vu*'!!nTi.  is  slicvn  a*  55$ '''’O  tons 
n'l::' !y  from  th®-  pre?‘‘n*!v  ef- 
njiiif.  Thr'iug'n  imnio'r- 
'n''-ni.f.  .1'  ihc  var'oiT.  'ini's  Ihis  ca-' 
i.dci'y  ii'  'ncin.g  fncirofcd  to  6,59  999 
tons  pt’’  annum  In  riddition  ’here  i.s, 
199,999  ton.®.  aA'.'iiiab!''-  a*  F.'.spa.nola , 
■Old  46,  99;i  tons  9'  Atu’'gecui  F.'i.ils.' 
c'muid  1116:  price  o*  ne.w.iprini  ’•-■.acl'i 
159  per  ton  it  is  belifcri  Fcpanol-'' 
coui,')  be  onerateil  profitably,  a!-' 

;  though  ro-ojienmg  of  this  mill  would 


Canadian  International 
Investment  Trust 

LIMITED 

PREFERRED  DIVlDFyD  NO.  15 

Notice  i.s  herebs'  gi-’en  'ha*  ,a  divi¬ 
dend  of  one  and  one  niiarter  per 

cent,  fl.'j'":-!  b,as  bee,-;  declared  in 

’he  5G-  rumuhvive  Freforred  S'oci.: 
of  Tjae  Compaay.  p.a-.aMc  ft.rprem.bcr 
1st,  19.37.  to  Shartiioiiois  of  recor'd 
at  the  close  of  liutiiies.®  on  Augu.st 
16th.  ];,'37. 

j  F)'.'  Order  of  Die  Boa-rl 
I  G.  9'.  IIYGT'9L’:N. 

!  ciAi-f-tary. 

1  Montreal.  Augu.st  6+h  1937. 


near  'I'hree  Rivers  idle.  15  hj'o  this  I 
pi.ant  h.as  a  r.ited  rapa'City  of  more! 
than  Sq.^OO  tons  of  new.spnnt  ye.crii  j 
a  considerable  sum  of  money  would  j 
be  necessary  to  prepare  it  for  oper-j 
,atio.i 


0.H 


Business  in  the  West 


PCeekly  K^pott  of  tbp  Caira'llna 
Credit  Men'*  Trust  .*  *r,cc  lution 


’'Viiinipecr  —  ^shoiesaie  grocery 
■and  metit  sales  fairly  g'9o<i.  Fr'xit, 
f  onfer.tionery  ,and  tobacco  lines 
good.  Dry  goods  fair,  ''lothing  and  , 
boots  and  .'.hoes  fairly  goo-l.  Hard- 1  I  -"  e' 

ware  and  paint.?  good.  Retnil  trade 
fairly  good.  Colleciions  f'lir. 

Regina  —  M'hoiesale  groceries  fair 
to  good,  sA'i'h  a  slight  improvement 
over  last  year.  Dry  goods  fair  and 
.=ho'.'’ing  a  iower  volume  of  bu.sines.- 
th.i.i  for  corresponding  period  in 
1.936  Hardware  poor.  Retail  trade 
fair.  Collections  of  new  .acr.ounts 
fairly  good  but  old  accounts  very 
poor 

I  ralgarv  —  Sales  of  foodstuffs  fair, 
being  about  th®‘  same,  a.?  last. 


inadiai  intcrnatisiial 

liis'sstinfiit  CoBijierij 

LSiVlSTED 

PEEFEREyrr  dd  idend  yd.  2 

Notice  is  hereby  given  that  q  quar¬ 
terly  dividend  of  fc.'a  c-’n's  ildc'i  per 
share  ha.?  been  dc-ii.irrd  on  th?  Par¬ 
ticipating  Preference  Share?  of  610 
par  -.alue,  foi  the.  quarter  e-nding  .-t,’!- 
g'l.st  SL'f.  1937,  p.avai.le  on  Pepteni- 
ber  1st.  1937,  to  fthareholder.s  of 
recoiri  at  the  close  of  bujine??.  6>n 


By  Order  of  the  Eo.ard. 

G.  V.  EVCKl.rAN. 

Sx;c  ref  ary, 

Montreal  .Aug'ist  6th.  1937. 


:  ir.adc  tail.  Current  coileciicns  fair¬ 
ly  good  but  C)ld  .accounts  nil. 
i  E-'lnienton  —  Rales  of  gr.ocerics 
j  and  meats  talr  Confi-ctionerv  lines 
an‘I  fruit  very  ,cood  Ih>  gocul®  and 
boots  nnd  shoes  fair  H.ardwnre, 
year.  I  b'lildlng  supplies  and  p.a’nt  good. 
Dry  goods,  men’s  and  ladies’  wear  j  with  Increase  m'er  la-st  year.  .Auto- 
a.nd  miilinerv  fair  Boots  and  shoes  motive  ;-upplie?  continue  to  show  an 
about  the  same  as  last  year.  Hard- i  l.i-a.rease  over  last  year  Collections 
ware  .calc-.s  somewhat  improved.  ]  fair  '0  slow.  Crop  outiook  in  all 
Sales  of  gasoline  and  oil  goo;!  and  j  Edmonton  district  greatly  i’mproved 
increased  over  last  year.  Retail  in  last  ten  day? 


